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Item 5. OTHER EVENTS

On November 20, 1998, Gulfport Energy Corporation (the "Company'") completed its
stock rights offering as described in its S-1A registration statement filed
October 30, 1998. 150,183,990 shares of the Company's common stock were issued
in exchange for cash and the conversion of debt totaling §7,509,200. As of
December 18, 1998, the Company had 172,260,305 shares of common stock issued and
outstanding.
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