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Item 5.  OTHER EVENTS

Tri-C Resources,  Inc. has purported to terminate the February 1, 1998 West Cote
Blanche Bay Farmout  Agreement.  Gulfport  contends  that it has  satisfied  its
current  obligations under the Farmout Agreement and that Tri-C's termination is
a breach of contract. A resolution regarding this dispute has not been reached.
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