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Item 1.01. Entry into a Material Definitive Agreement.

On November 30, 2007, Gulfport Energy Corporation (“Gulfport”) entered into a definitive agreement (the “Agreement”) with Windsor
Permian LLC (“Windsor Permian”) under which Gulfport has the right to participate on a 50/50 basis with Windsor Permian in the acquisition
of certain strategic assets in Upton County, Texas in the Permian Basin (the “Assets”). Under the Agreement, Gulfport has an irrevocable,
unconditional option (the “Option”) to purchase a direct, undivided 50% interest in the Assets for 50% of the aggregate purchase price and
also receive a proportionate assignment of Windsor Permian’s rights under the related purchase agreement (the “Purchase Agreement”). In
addition, in connection with such acquisition, Gulfport will assume 50% of certain obligations assumed by Windsor Permian under the
Purchase Agreement. Gulfport has until December 12, 2007 to exercise the Option. Gulfport paid Windsor Permian $8.5 million for the
Option, which amount is to be applied to Gulfport’s portion of the purchase price for the acquisition in the event Gulfport exercises the Option
and the acquisition is completed. Under the terms of the Agreement, Gulfport and Windsor Permian have agreed to share equally all third-
party costs and expenses incurred by each of them in connection with the transaction.

The transaction contemplated by the Purchase Agreement is scheduled to close on December 20, 2007, subject to customary closing
conditions, with an effective date of November 1, 2007. The aggregate purchase price for the acquisition is $170 million, subject to closing
adjustments. Windsor Permian is an affiliated company controlled by Wexford Capital LLC.

The foregoing description of the Agreement is qualified in its entirety by the full text of the document attached hereto as Exhibit 10.1 and
incorporated by reference in this report.
 
Item 7.01. Regulation FD Disclosure.

On December 3, 2007, Gulfport issued a press release announcing its entry into the Agreement and providing certain other information.
A copy of the press release is attached as Exhibit 99.1 to this Current Report on Form 8-K, which shall not be deemed “filed” for purposes of
Section 18 of the Securities Exchange Act of 1934, as amended, nor shall it be deemed to be incorporated by reference in any filing under the
Securities Act of 1933, as amended, except as shall be expressly set forth by specific reference in such a filing.
 
Item 8.01. Other Events.

As reported in its filings with the Securities and Exchange Commission, Gulfport has previously entered into certain forward sales
contracts to hedge its production for the periods from June 2007 until December 2008. Subsequent to Gulfport’s filing of its Quarterly Report
on Form 10-Q for the third quarter of 2007, Gulfport entered into the following additional forward sales contracts. For the months of July
2008 and August 2008 and the period September 2008 through December 2008, Gulfport entered into forward sales contracts for the sale of
an additional 1,000 barrels of production per day in each such period, bringing the total production committed under these arrangements to
3,000 barrels per day in each such period at weighted average daily prices before transportation costs of $81.37, $82.44 and $82.20 per barrel,
respectively. For each month of 2009, Gulfport entered into forward sales contracts for the sale of 1,000 barrels of production per day at a
weighted average daily price of $ 83.43 per barrel before transportation costs. Although these arrangements are intended to mitigate the effects
of commodity price fluctuations, they may expose Gulfport to risk of financial loss in certain circumstances, including instances where
production is less than expected or oil prices increase. In addition, these arrangements may limit the benefit to Gulfport of increases in the price
of oil.
 
Item 9.01. Financial Statements and Exhibits.
 

(d) Exhibits
 
Exhibit
Number   Description

10.1   Agreement, dated November 30, 2007, by and between Windsor Permian LLC and Gulfport Energy Corporation.

99.1   Press release dated December 3, 2007 entitled “Gulfport Energy Announces Permian Asset Acquisition.”



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf
by the undersigned thereunto duly authorized.
 
  GULFPORT ENERGY CORPORATION

Date: December 4, 2007  By:  /s/ MICHAEL G. MOORE
  Michael G. Moore
  Chief Financial Officer
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Exhibit 10.1

AGREEMENT

AGREEMENT (this “Agreement”) dated as of November 30, 2007 by and between Windsor Permian LLC, a Delaware limited liability
company (“Windsor”), and Gulfport Energy Corporation, a Delaware corporation (“Gulfport”).

RECITALS

1. Windsor has entered into that certain Purchase and Sale Agreement dated November 28, 2007 (the “Purchase Agreement”) with
Ambrose Energy I, Ltd., a Texas limited partnership, and each of the other entities party thereto (collective, the “Sellers”).

2. Pursuant to the Purchase Agreement, Sellers have agreed to sell and Windsor has agreed to purchase the Assets (as defined in the
Purchase Agreement) for the Purchase Price (as defined in the Purchase Agreement, and including for purposes of this Agreement, all pre-
and post-closing adjustments to the Purchase Price).

3. Windsor desires to grant to Gulfport and Gulfport desires to obtain from Windsor an option to acquire a direct, undivided 50%
interest in the Assets for 50% of the Purchase Price on the terms set forth herein.

In consideration of the mutual undertakings herein contained and other good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, and intending to be legally bound, the parties agree as follows:

Section 1. Option.

(a) Windsor hereby grants Gulfport an irrevocable, unconditional option (the “Option”) to purchase a direct, undivided 50% interest in
the Assets and a proportionate assignment of Windsor’s rights under the Purchase Agreement and in connection therewith to assume of 50%
interest in the Assumed Obligations (as defined in the Purchase Agreement) in each case as provided in and subject to the terms and
conditions of the Purchase Agreement (collectively, the “Option Assets”).

(b) The Option may be exercised by Gulfport in whole, but not in part, at any time after the execution of this Agreement and prior to
midnight on December 12, 2007 (the “Expiration Time”). In the event that Gulfport wishes to exercise the Option, it shall deliver written
notice to Windsor of such exercise and such notice shall specify the closing date (the “Closing Date”) for the closing on the exercise of the
Option (the “Closing”).

(c) Prior to the Expiration Time and, if the Option is exercised by Gulfport, thereafter, Windsor shall not amend, modify, waive or
terminate all or any provision of the Purchase Agreement, without the prior written consent of Gulfport.



Section 2. Option Price; Closing.

(a) The price to be paid by Gulfport to Windsor for the Option Assets (the “Option Price”) shall be 50% of the Purchase Price, plus 50%
of all third-party costs and expenses incurred by Windsor in connection with the contemplated purchase of the Assets, including without
limitation, all due diligence, legal and other costs and expenses net of 50% of the third-party costs incurred by Gulfport for the benefit of the
transaction (collectively, “Costs”) and the assumption of liability for 50% of the Assumed Obligations. Gulfport hereby pays to an account
designated by Windsor, and Windsor acknowledges receipt of, the amount of $8,500,000 (the “Deposit”). In the event that Gulfport exercises
the Option, on the Closing Date Gulfport shall pay the balance of the Option Price to such account as may be specified in writing by Windsor.
If Gulfport does not exercise the Option on or before the Expiration Time, then it shall forfeit the Deposit in full; provided, however, if
Gulfport does exercise the Option and the Assets are not acquired and the full or some lesser amount of the Earnest Money Deposit (as
defined in the Purchase Agreement) is returned by Sellers under the terms of the Purchase Agreement, then the Deposit (or the proportionate
amount of the Deposit if the Earnest Money Deposit is not returned in full), less in each case 50% of all Costs, shall be repaid to Gulfport,
without interest, within two (2) business days after the receipt by Windsor of such Earnest Money Deposit.

(b) At the Closing, Windsor and Gulfport shall deliver such assignments, certificates, affidavits and other documents as shall be
necessary and appropriate in the determination of Windsor and Gulfport to reflect Gulfport’s acquisition of the Option Assets and a
proportionate assignment of Windsor’s rights under the Purchase Agreement.

Section 3. Representatives and Warranties of Windsor.

(a) Windsor represents and warrants to Gulfport that the statements contained in this Section 3 are accurate and complete on the date of
this Agreement and will be accurate and complete on the Closing Date.

(i) Windsor is an entity duly organized, validly existing and in good standing under the laws of the jurisdiction of its organization.
Windsor has the requisite entity power and authority necessary to own or lease its properties and to carry on its businesses as currently
conducted. There is no pending or threatened action, suit, arbitration, mediation, investigation or similar proceeding (an “Action”) for the
dissolution, liquidation, insolvency or rehabilitation of Windsor.

(ii) Windsor has the relevant entity power and authority necessary to execute and deliver this Agreement and each transaction
document to which it is a party and to perform and consummate the transactions contemplated hereby and thereby (the “Transactions”).
Windsor has taken all action necessary to authorize its execution and delivery of each transaction document to which Windsor is a party,
the performance of its obligations thereunder and its consummation of the Transactions. Each transaction document to which Windsor is a
party has been duly authorized, executed and delivered by Windsor and is enforceable against Windsor in accordance with its terms,
except as such enforceability may be subject to the effects of bankruptcy, insolvency, reorganization, moratorium or other Laws relating to
or affecting the rights of creditors and general principles of equity (an “Enforceability Exception”).
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(iii) The execution and the delivery by Windsor of this Agreement and the other transaction documents to which Windsor is a party,
the performance by Windsor of its obligations hereunder and thereunder and the consummation of the Transactions by Windsor will not
(a) with or without notice or lapse of time, constitute or create a breach or violation of, or default under, any law, order, contract or permit
to which Windsor is a party or by which it is bound or any provision of Windsor’s organizational documents, (b) require any consent,
approval, notification, waiver or other similar action (a “Consent”) under any contract or organizational document to which Windsor is a
party or by which it is bound or (c) require any permit under any law or order, other than notifications or other filings with state or federal
regulatory agencies after the Closing that are necessary or convenient and do not require approval of the agency as a condition to the
validity of the Transactions.

(iv) A true, correct and complete copy of the Purchase Agreement is attached as Exhibit A hereto.

Section 4. Representatives and Warranties of Gulfport.

(a) Gulfport represents and warrants to Windsor that the statements contained in this Section 4 are accurate and complete on the date of
this Agreement and will be accurate and complete on the Closing Date.

(i) Gulfport is an entity duly organized, validly existing and in good standing under the Laws of the jurisdiction of its organization.
Gulfport has the requisite entity power and authority necessary to own or lease its properties and to carry on its businesses as currently
conducted. There is no pending or threatened Action for the dissolution, liquidation, insolvency or rehabilitation of Gulfport.

(ii) Gulfport has the relevant entity power and authority necessary to execute and deliver this Agreement and each transaction
document to which it is a party and to perform and consummate the Transactions. Gulfport has taken all action necessary to authorize its
execution and delivery of each transaction document to which Gulfport is a party, the performance of its obligations thereunder and its
consummation of the Transactions. Each transaction document to which Gulfport is a party has been duly authorized, executed and
delivered by Gulfport and is enforceable against Gulfport in accordance with its terms, except as such enforceability may be subject to the
effects of an Enforceability Exception.

(iii) The execution and the delivery by Gulfport of this Agreement and the other transaction documents to which Gulfport is a party,
the performance by Gulfport of its obligations hereunder and thereunder and the consummation of the Transactions by Gulfport will not
(a) with or without notice or lapse of time, constitute or create a breach or violation of, or default under, any law, order, contract or permit
to which Gulfport is a party or by which it is bound or any provision of Gulfport’s organizational documents, (b) require any Consent
under any contract or organizational document to which Gulfport is a party or by which it is bound or (c) require any permit under any
law or order, other than notifications or other filings with state or federal regulatory agencies after the Closing that are necessary or
convenient and do not require approval of the agency as a condition to the validity of the Transactions.
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Section 5. Miscellaneous.

(a) Entire Agreement. This Agreement, together with the Purchase Agreement and the other transaction documents and all schedules,
exhibits, annexes or other attachments hereto or thereto, and the certificates, documents, instruments and writings that are delivered pursuant
hereto or thereto, constitutes the entire agreement and understanding of the parties in respect of the subject matter hereof and supersedes all
prior understandings, agreements or representations by or among the parties, written or oral, to the extent they relate in any way to the subject
matter hereof.

(b) Assignment; Binding Effect. No party may assign either this Agreement or any of its rights, interests or obligations hereunder
without the prior written approval of the other party, and any such assignment by a party without the prior written approval of the other party
will be deemed invalid and not binding on such other party. All of the terms, agreements, covenants, representations, warranties and
conditions of this Agreement are binding upon, inure to the benefit of and are enforceable by, the parties and their respective successors and
permitted assigns.

(c) Notices. All notices, requests and other communications provided for or permitted to be given under this Agreement must be in
writing and must be given by personal delivery, by certified or registered United States mail (postage prepaid, return receipt requested), by a
nationally recognized overnight delivery service for next day delivery, or by facsimile transmission, to the intended recipient at the address set
forth for the recipient on the signature page (or to such other address as any Party may give in a notice given in accordance with the provisions
hereof). All notices, requests or other communications will be effective and deemed given only as follows: (i) if given by personal delivery,
upon such personal delivery, (ii) if sent by certified or registered mail, on the fifth business day after being deposited in the United States mail,
(iii) if sent for next day delivery by overnight delivery service, on the date of delivery as confirmed by written confirmation of delivery or
(iv) if sent by facsimile, upon the transmitter’s confirmation of receipt of such facsimile transmission, except that if such confirmation is
received after 5:00 p.m. (in the recipient’s time zone) on a business day, or is received on a day that is not a business day, then such notice,
request or communication will not be deemed effective or given until the next succeeding business day. Notices, requests and other
communications sent in any other manner, including by electronic mail, will not be effective.

(d) Specific Performance; Remedies. Each party acknowledges and agrees that the other party would be damaged irreparably if any
provision of this Agreement were not performed in accordance with its specific terms or were otherwise breached. Accordingly, the parties
will be entitled to an injunction or injunctions to prevent breaches of the provisions of this Agreement and to enforce specifically this
Agreement and its provisions in any action or proceeding instituted in the federal court sitting in Oklahoma County, Oklahoma having
jurisdiction over the parties and the matter, in addition to any other remedy to which they may be entitled, at law or in equity. Except as
expressly provided herein, the rights, obligations and remedies created by this Agreement are cumulative and in addition to any other rights,
obligations or remedies otherwise available at law or in equity. Nothing herein will be considered an election of remedies.
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(e) Headings. The article and section headings contained in this Agreement are inserted for convenience only and will not affect in any
way the meaning or interpretation of this Agreement.

(f) Governing Law. This Agreement will be governed by and construed in accordance with the laws of the State of Delaware, without
giving effect to any choice of law principles.

(g) Amendment; Extensions; Waivers. No amendment, modification, waiver, replacement, termination or cancellation of any provision of
this Agreement will be valid unless the same is in writing and signed by Windsor and Gulfport and specifically states that it is intended to
amend, modify, terminate or cancel this Agreement or waive a right hereunder. Each waiver of a right hereunder does not extend beyond the
specific event or circumstance giving rise to the right. No waiver by any party of any default, misrepresentation or breach of warranty or
covenant hereunder, whether intentional or not, may be deemed to extend to any prior or subsequent default, misrepresentation or breach of
warranty or covenant hereunder or affect in any way any rights arising because of any prior or subsequent such occurrence. Neither the failure
nor any delay on the part of any party to exercise any right or remedy under this Agreement will operate as a waiver thereof, nor does any
single or partial exercise of any right or remedy preclude any other or further exercise of the same or of any other right or remedy.

(h) Severability. The provisions of this Agreement will be deemed severable and the invalidity or unenforceability of any provision will
not affect the validity or enforceability of the other provisions hereof; provided, however, that if any provision of this Agreement, as applied to
any party or to any circumstance, is judicially determined not to be enforceable in accordance with its terms, the parties agree that the court
judicially making such determination may modify the provision in a manner consistent with its objectives such that it is enforceable, and/or to
delete specific words or phrases, and in its modified form, such provision will then be enforceable and will be enforced.

(i) Expenses. Except as otherwise expressly provided in this Agreement, each party will bear its own costs and expenses incurred in
connection with the preparation, execution and performance of this Agreement and the Transactions, including all fees and expenses of agents,
representatives, financial advisors, legal counsel and accountants.

(j) Counterparts; Effectiveness. This Agreement may be executed in one or more counterparts, each of which will be deemed an original
but all of which together will constitute one and the same instrument. This Agreement will become effective when one or more counterparts
have been signed by each party and delivered to the other parties.

(k) Construction. This Agreement has been freely and fairly negotiated among the parties. If an ambiguity or question of intent or
interpretation arises, this Agreement will be construed as if drafted jointly by the parties and no presumption or burden of proof will arise
favoring or disfavoring any Party because of the authorship of any provision of this Agreement. The words “include,”
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“includes,” and “including” will be deemed to be followed by “without limitation.” The word “person” includes individuals, entities and
Governmental Bodies. Pronouns in masculine, feminine and neuter genders will be construed to include any other gender, and words in the
singular form will be construed to include the plural and vice versa, unless the context otherwise requires. The words “this Agreement,”
“herein,” “hereof,” “hereby,” “hereunder,” and words of similar import refer to this Agreement as a whole and not to any particular
subdivision unless expressly so limited. The parties intend that each representation, warranty and covenant contained herein will have
independent significance. If any party has breached any representation, warranty or covenant contained herein in any respect, the fact that there
exists another representation, warranty or covenant relating to the same subject matter (regardless of the relative levels of specificity) which the
party has not breached will not detract from or mitigate the fact that the party is in breach of the first representation, warranty or covenant.

(l) Confidentiality. Gulfport acknowledges that it has been and will be provided Confidential Information, as defined in the Purchase
Agreement, and agrees to abide by the provisions of the Purchase Agreement regarding Confidential Information.

[SIGNATURE PAGES FOLLOW]
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IN WITNESS WHEREOF, the Parties have caused this Agreement to be executed as of the date stated in the introductory paragraph
of this Agreement.
 

WINDSOR PERMIAN LLC

By:  /s/ ROBERT G. CARTER
Name: Robert G. Carter
Title:  President and Chief Executive Officer

 
 Address:  c/o Wexford Capital LLC
   411 West Putnam Avenue
   Greenwich, CT 06830
   Attn.: Paul Jacobi
   Fax No.: 203-862-7374

   And

   Attn.: Arthur Amron
   Fax No.: 203-862-7312

 
GULFPORT ENERGY CORPORATION

By:  /s/ MIKE LIDDELL
Name: Mike Liddell
Title:  Chairman

 
 Address:  14313 N. May Avenue
   Suite 100
   Oklahoma City, OK 73134
   Attn.: Ben Russ
   Fax No.: 405-848-8816



Exhibit 99.1

Gulfport Energy Announces Permian Asset Acquisition

OKLAHOMA CITY, Dec 3, 2007 (PrimeNewswire via COMTEX News Network) — Gulfport Energy Corporation (Nasdaq:GPOR)
today announced that it has signed a definitive agreement for the right to acquire an approximate 50% working interest in strategic assets in
West Texas in the Permian Basin for approximately $85 million.

The assets include 4,100 acres net to Gulfport’s proposed interest with current production of approximately 800 net barrels of oil equivalent
(“BOE”) a day from 32 gross wells, predominately from the Wolfcamp formation. Existing production is approximately 64% oil, 23% natural
gas liquids and 13% natural gas. The other 50% working interest is being acquired by Windsor Permian LLC, an affiliated company controlled
by Wexford Capital LLC. The selling properties are operated by ExL Petroleum, LP based in Midland, TX.

The purchase and sale of the assets is scheduled to close on or before December 20, 2007, subject to customary closing conditions, with an
effective date of November 1, 2007.

A recent independent external engineering report by Pinnacle Energy Services LLC estimates proved net reserves to Gulfport of 6.9 million
BOE, of which 23% are classified as proved developed producing (PDP). Proved undeveloped (PUD) reserves included in this estimate are
from 92 gross well locations on 40-acre units. The proved reserves are located in the Wolfcamp and Spraberry formations, which are generally
characterized as long-lived, with predictable production profiles.

Gulfport estimates additional resource potential of 4.9 million BOE net to Gulfport of incremental probable resources from the remaining
acreage assuming 40-acre units. Gulfport and Windsor have identified 86 gross future development drilling locations.

Jim Palm, Gulfport’s Chief Executive Office said, “This acquisition fits perfectly into our oil-focused portfolio. Just like our other investments
in South Louisiana and Canada, these properties have a tremendous amount of oil in place. New technology continues to be the key to
unlocking the potential of this Wolfcamp resource. This acreage provides low-risk, long life projects with a multi-year development drilling
inventory. The Wolfcamp formation is known to contain vast reserves in a tight formation over 1,000 feet thick and new fracture techniques
have led to both higher initial production and increased reserves from this well-known Permian Basin formation. The Spraberry formation
above the Wolfcamp is expected to further enhance the economics of this area.”

Following the closing, current plans include drilling 45 gross wells in 2008. The wells are expected to be drilled to approximately 10,200 feet
at an estimated average gross completed well cost of $1.6 million. The gross estimated ultimate recovery (EUR), as provided by Pinnacle
Energy Services, is expected to average 146,000 BOE per well with average net revenue interest of approximately 75%.

Gulfport expects to fund this acquisition with equity and debt financing.

Bakken Shale

Gulfport owns a 20% interest in Windsor Bakken, LLC, which owns approximately 64,100 net acres, or 12,800 net acres to Gulfport.
Windsor Bakken currently has bids outstanding for an additional 45,700 net acres, or 9,100 net acres to Gulfport in the Bakken. Gulfport is
currently participating in 13 wells in the play with an average interest of 1.74% per well.

Production Update

Gulfport expects production for the fourth quarter of 2007 to be in the range of 4,800 to 5,000 BOE per day, which excludes production from
the Permian acquisition.

Conference Call and Presentation

Gulfport will host a conference call to discuss this transaction today at 2:00 PM Eastern Time. Interested parties may listen to the call via
Gulfport’s website at www.gulfportenergy.com or by calling 1-800-798-2796. International callers please dial 617-614-6204. The passcode
for the conference call is 41606400. A replay of the call will be available for two weeks at 1-888-286-8010 or internationally at 617-801-6888.
The replay passcode is 53241449. The webcast will be archived for 30 days on the company’s website.

A presentation regarding this transaction has been posted on the company’s website.

About Gulfport

Gulfport Energy Corporation is an Oklahoma City based independent oil and natural gas exploration and production company with its
principal producing properties located along the Louisiana Gulf Coast. Gulfport also holds a significant acreage position in the



Alberta Oil Sands in Canada through its interest in Grizzly Oil Sands ULC, which has drilled core samples to further evaluate the acreage. In
addition, Gulfport is participating in 13 wells in the Bakken play in the Williston Basin in North Dakota and has an interest in entities with
acreage in Southeast Asia, including the producing Phu Horm gas field in Thailand.

Gulfport Energy Corporation
Investor & Media Contact:
John Kilgallon, Director, Investor Relations
405-242-4474
jkilgallon@gulfportenergy.com


