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vA 2 HEQARQPEF |HIWR @MIDOIDY
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P HARG/LQJDVSURFHMQ) RUR FIY SOQNV 1 DMUIDIDVATXG/SUP DU [GFOGHHAIH SURSICH BXBH WREXMH SHOUH KH DOHDIG@DMIDOIDRICH

1 H/BFB/RUL HV HIY 5 HHAWRWHKP R \KHIUIRAMREDCY RINGY IQMMWRZ GHBLQIURWCFURUIURWZ HIY

1 HAB HYHH, QMMIWLS,  $ QLOMMING DQR.CDQE QDMUD0I Dv SURSHWY HOME) WHRZ GHARDVKDHR ROMIDID/RUL * / SIRGAURY
1<0(; 1HZ <RINO HFDQIBI( [ FKOQIH

2&8& 2 NDKRP D&RSRIMRQ&RP P IWRQ
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SUHEHAHARU 7 KHSUH HP HIHFHI URP EDQNXSW  RJDQ] DIRQ! RUSHIRG/RQRUSURARO D

SURGANH: HD$ Z HOI RAQGWR BEHFCECEBIR SURGAQ) K\ GIRAUERQYLO\K | LERHATXCQMAY\XAK WDABURAHHDV T URP WH\OBIR \WHSURGAWRQH FHHG SURGARNRQH SHOHY
DG HY

SWRHG' HHBSHG5HHYHY 3' 3 5 HHYHVH SHRKMG\R BEHUHRRYHBGWURXIK H MM Z HOYZ W H MM HTXSP HWDQGRSHIDIYY P HKRGY

3URHG5 R 4 XOOM¥YR RODGGIDY ZKIFK B DEOMYR JFRAHFHDGHYIGHHIQ) @Y FOQEHHMP DMGZ W DR IEGIFHBIQIV \R EHHRGRP LFDID SURGHES!
IURP DILYHOEMIRZ DG |URP NORZ QUAHYRLY DOGXQE-UH MY HRGRP LE FROBMRYY RSHDIY P HARGYDQGJRYH.P HBI XDMRQY SURNRKHWP HDAZ KLEK
FROUFWSURMAQ) WHUIKVWR RSHIDMH SLUH XQBAWHYLGHIFHLQAFDAVKDAHIHZ DOV UDRIE® FHYEQ UIDEDWR Z KHKHUIGHMIP LQWIF RUSURECELOMFE P HARG/OH
XVHG I RAKHHIMP DINRY 7 KHSURMAMR H WIRAKHK\ GIRFERQYP XWKDYHFRP P HFHG RUKHRSHIDRUP XWEHUDRIED AHYIQWDMZ LOFRP P HFHWHSUIRWRAZ \MOQD
WDRIEGIWP H
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3URHGS QEHHBSHEEHHIHY 38" 3URVHGUAHYHVH SHAMGVR EHUHFRYHIGI URP Q. Z HIYRQXQRIABGIFUIHRUI P H MY Z HIYZ KHHDUHIMYHD P DU

H SHIEWUHLY US| RUFRP SBINRD 5 HHYHYROXQAUABG CRB DI HOHIP MAGVR WRHAUR® R IVANGY GAYHBSP HONVSTAQ) DHDAKDADHU-DRIED FHYIOR
SIRFANRIZ KH GBI XQBWHNGHIFHXMQ) BIDEGIWKGREI\ H MAMKDAEEDKH/U-DRIEGIFHIIEQN R HRIRP IE SURSFEOI DA U-DAUGMBCRH 8 QRUMBG
GFDIR/FOIQEHFDWILHE DVKDIQ) SIRHEXQGYHBSHG BAHYH/RID Ll DGHYHESP HSDOKDY EHDEROMGLOAFDIY) WDAKH DUH\VAKHGGWR EHGUGBGZ WMOI LYH
\ HD/ XQBWARHVGHALLLE FLLXP WBGFHVIMVI, DERQIHAMP H

39 SUAHINHAYOOHR HAWP DG XMUHGHABYHOMY QVFRXQMSDV

5HEXUADH3WRIULP $ WHNUBXUKDHSIRIUP \RIFDAMXS\WR  BAROR * XOSRWRWELAQ FRP P ROWRAN , WYDAKRU] HGVRH \MIG\MRIK ' HAHP BHU
DOGP D EH\KSHIG-GIURP WP HVRWP H P RALLHG H WOGHGRUGVRQIX-GE, WHYRIGR ' LWHARYDADD WP H

SHHRUS$ SRURXVDQGSHP HEBIXQEHI IRXQGI RUP DIRQARQBIQQ) DM XDWROR SURGXHEGIFXGHR.ODNG RUDMUID) DAKDAVFRILGHSEL LP SHP HEBIRAN
RUZ DMJEDWHY DGV M-SOUDMI URP RKFUBHLYRLY

5R DIV, QMG H HYVRWHRZ GHIKIS R DSHAHIIHR WHUARXUAH/ RUUHYHOHY SIRGAHS | URP. DRXCGHRICRUCDMUDOI DYSURSHW $ UR DOV LQMIRIRZ QHUGRQRABHU
H SRDMRQ GYHBSP HWRURSHDIY H SHOH/DARADMEZ W GUARY) DG SRGAQ) DRXCHRORIDMDOID/SURSHW

5765 5 HIDYHWREOKOHREHIUHAMD
68223 5HHYVRWHERX &HIMDCR NDKRP D2 ICBURVIGFH DWMP XVHGVR GAAUEHDGH LGHG DUD\WWDWIFRP SDMHVP I R \WH\RS K\ GIRAUERQSIRGAQ) FRXQIAVIQ
2 NDKRP DZ MMQWHS (DEDNREDIQ 7KH6&2 23 3@ P OQD \BIJHMKH' HYRQDQWRO IWIWSSIIQIHG: RRARG 6\ FIP RUHDQG6SUQIHIIRP DR 2 XUDFUHIHLY
SUP DU 1Q* DYIQ * UIG DG 6\WSKHV&RXQIY

6( & 7KHS QUGEVIIMYGHXUMEY DG ( [ FKOQIH&RP P WIRQ

BHURY |, QMIICE HYHXH&RGHEHARY

62)5 6HXUHG2 YHQUIKVY IQDGAQ) 5DM

BVBIQEDLE] H30 HOVWKUH 6\BQELE] HEP HDKUHR GVARXQAG I XMHGHADK | B2 V

7AH 2 GHWAIRQPXEF | WA QMUD0)DVHIXLYDBQAZ W RGHEDWHCR 1% / DQGRXGHRCEHQ) HIXLYDBQMR PEF IHR @MDID/

765 7REDKDHKRTH MO

8 QEHHBSHE$ FUHIH / HDHRUP LGHICDRHIHRQZ KLIFK Z HIY KDYHQRABHHD GUIABG RUARP SBIMG\R DSRIQARDIZ RXG SHP MKHSIRSAIROR FRP P HIACONCQMM/R
AXGHRCDQG RUDMIDIDY/

86( 35 8 QWGE\IAV( QMURP HABCBURMAIROS JHR
8 WD 5 HHY\R\KHS WD3M WDAFOGHKHK GIRFUERQEHDUQ) URAN | RUP DIRQYARP P RQD UH HIHGWR DVWHS WD RUP DARQER-DAGLOWHS SSODFKIDQUOMQR \KH
8 QMG 6\BMY/DQG& DD 2 XUDFUHI HLY GFDME SUP DU LQYHD RQAH DUINRY -HIHIRQDQG0 RARHERXQMVIQHDAMD?2 KIR

T RNQ),QMANV: |, 7KHRSHDIY LQMIWAZ KK JLYHVAKHRZ GHWHUI KVHR GUIED SURGFH DG FRIGAENRSHDIGY CRAYMEY RQWHSURSH YW DQGD\WKOHR  SIRGAIR)
© 7, SHHYAR: HWTH DV, QMP HIDM



70EBIR &
0 \R) |CICADCA\DAP HOV

)25: $5' /22, ,1* 67$7(0 (176

7KV)RP . PD LFOGHIRZ DG GRQ) WIAP HOVZ MOQWHP HIQQI R 6HAIRD  $ R \RHBHRXUMAYS PAR DVEP HYGHG \WHE 6HRXUMAYS PV 6HRIRD  (
R WHBHPXUMEV( [ FKOQIHS PAR DVIP HIGG \KHS ([ FKOQIHS AW DOGWH3UWYDMGHRXUMEY/ MIDIRQS HRIP $ PR KDATUH\XEMPVR UMY DOG XQRHABQIAY
7 KRHWERP HONVLQYRYHNGRZ QDG XQNRZ QUMY XCRHYBIQNDQG RN CREWAKDAP D FDOVHRXUCFMOCUAXKONV SHIRIP DFHRUDFKLHYHP HOMVR EHP DMIDD GLIHBQN
IRP DD 1 XMHUAXV SHIRIP DFHRUDFKLHYHP HOVH SUAMHGRULP STHGEL \WHIRZ D GRN.G) WBMP HON , Q\VRP HFDHY \ RX FOQLGHQM |RZ DGERNG) \WBRP HOVE
WP VKK D/2P D~ 3Z1Q 3WKRXG 3FRX@G 3ZRX@ 3H SHAW 3STQY 3 DOMASDAY 3LQMIBY 3EHIHYHY 2 HMP DMV 2 SURVAN” 3 SUHERN 3 SRMQIDD DOGMP LOU
H SUWMRY/IQME-G\RIGON |RZ DG GRNG) WBM HON $ OWIAP HOV RKHAKDOWEAP HOVR KIMRUFDO DRV LFOG-GIOWLY) RP . \KDADGEW IR HYHOV
RUGHYHBSP HOMIWDAZ HH SHAARUDQIALSDMZ L@RUP D RAXAULQWHI XUHUH LGFOGQ) AP DAG XUHUH SURGKRNRQ DQG CHABYHDHVT URP RODQG I DV UAHYHY DG WH SUAHW
YOOHWHIR | XXUHAFDSMICH SHIEWUY LFOGQ) \WHIP RQAGDMHWHIR DIGWHIQRP DRQXQHMWHKIHDAQ ¢ 2 X@RN \KDUHU-EXURDHY EXMGHA/ DA\
DQGP FDXUAARLP SOP HOVRDR\  FRP SHIMYHWHIW JROY H SOQMRQDQGIURZ MR RAUBMGHN DG RSHDIR)Y STV UH HIHFHAR I XVMUHVKERRN U HIHFHR
LOMNRQ/ DR | XUHP DN/ DQG RMHNKAK P DAY DUHI RZ D GRN.GQ) DA HON

7KAHIRZ 06 GRNGQ) WP HOVDH@UIHY EDHGRORXUH SHREMRQYDQGEHIH VARFHOQ) |XVMUHHHON Z KIFK U GRAAIMP DM/DQGDWKP SWRQV/P DGHE. RXU
P DQIHP HQW7 KHHHXIP DAV DG DAKP SNRQYUH BRARXUBRINMG] P HVWEDHGROPXUHI® NORZ QP DNANRQEURQY QG RKHUI CRRLY D) \R RXURSHIDNRQ/ DG EXMQHW
HOMURGP HQAMOOR! Z KIFK DUHQ@L  LEXOWR SUAPAIGGP DO R Z KIFK DHER RQGRXUFRQIIRO

$ GRRXIK Z HEHIHYHRXURAIP DAV DG DAXP SINRQ/AR EHUDRIEG! WH  DUHLCKHIH® XQRHIBQDOGIQRYHD QP BHUR UMY DG XAV QNAKDADHEN RIGRYXU
FRQURO, QOGAWRY P O HP HWVDAKP SINRQ/CERXAWXXUHHYHOVP D SURYHVR EHLCEFFXUDM 0 CCDIHP HQAFDANRQY DU DG WDAKHI RZ DG GR\Q) WP HOVFRQEEGHG
IQOWV)RP . DUHCRADOUIMVR I XYUHSHIRP DOFH DQGZ HFDQERADAKUADD UDGHMDARRHWEMP HONVZ L@EHUDT) HSRUWHIRE D6 GRNGQ) HYHOVOEG
ALURP WEFHY/Z LORFFXUS$ FXDOUAXOVP D GLIHJP DM |URP \KRVHDQIASDMG RULP STHELQWHI RZ DG GRN.G) WIAP HONGHWR\KHICRRY OAMGIO, WP $ 351N
YRRY OQG,WP 20 DIIHP HQV' WVAXWIRQDQGS WOMVR ) L(DQALOOS RIBUMRQDNGS HKWVR 2 SHDIRY \HAMRQ/DQGHYHZ KHMIQUWY) RP . $ @RZ OGERNG
DA HOMVSHINRQ D/R WHAEMR WY) RP .

$ @RZ DG GRNQ WA HQV H SIAWHGRULP STHS LFXGHGLQWLVS QX005 HFSRWIHH SUWAO TXOD HGLQWHUHRNHN B\ \KLY FDXNRDN WP HQA7 KLY FDANRDY
EAMP HAKRX@ DOR BHFRQUIGHHG LQFRIHANRQZ W DR WEVHIXHAZ UMM RURIDO RZ. DG GRNLQ) WEAMP HQWVWDAZ HRUSHYRQVCRMY RQRXUEHDD P D MAH

([ FF-BWDVRNHEZ MHUTXUGE D5STEGIQY. Z HAVDP D) GW\RXSEDAMIQ |RZ DG GRNG) WM HONV DOR Z KIEK DUHH SUWO TXOOLHGE WHWEAP HONVLQ
VVHRIRD W UH GRASYHIIVRURLLXP \WIFHYDNAMAKHAEDMR \KLY$ QX005 HERW

 HP D XVHWH, QHUWRYMVHRIROR RXUZ HEVW ZZ Z JIXOSRWMHI\ FRP \RFRP P XQFDMZ W LQYHIRLY | WA/ SRWMEGIWDAKHI LODGADODOGRKHULG RP DNRQSRIAG
WHHFRX@ EHGHP H3WR EHP DMUIDO.Q RIP DIRY 7 KHLQ RIP DNRQRQRXUZ HEWILY RASDVR \MLV$ QOMCE HERWRD) RP .
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) LQDGADD/ ITXIAW DQG&RP P RAW 3UFH5 MW

t
t

+H

1 DMIDOIDY RODG1 * / SUAHVICRXDMZ LIGHD DG EZ HISURHY I RUH WGHG WP HSHURGY DHANHD W KDYHDP DMUIDCDGYHYHH [ HRARQRXUBXMCHWV

2 XUFRP P RAW SUFHUM P DRI HP HQATRYIMVP D QP IMWHEHH W2 HZ RXGS WHRHYHI URP LGRHDHVIQARP P RAW SUFHY DG LOYRYHUMN \RDARXUFRXQIM SO/
PD EHXTEGMWR\DM WHUREDI DIRQARXY

2 XUYDUCEGIUDMLQGHRMEHIAKEMRN XVR LOMBMWNDM UM Z KLFK FRXG FDXVHRXUGHEWH YLFH REDI DIRQR LGRBDH
2 XUGHEWDQG RKHUI LCDGADCARP P WY HQVP D QP IWRXUI LCDQADCDQGRSHIDAY | GBf LE@W

2 XUGHYHBSP HVEFTXOMUWRQDQGH SERUDNRQRSH DR/ BNXUUH\KEWSQMCFOSAND DG Z HP D EHXQEGIVR REBQ GHHE-G FCSMICRUI LQDRQ) ROVDM CRRY APV
RUDADIDZ KLFK FRXGBBOG\R DARWR  SURSHWAY DG D GHRICHIQRXUR.CG (DMUID0I D/ UAHYHY

8 QEHURXUP HKRGR CAFRXQIY | RUR CDQG QDMUIC) DV SURSHMWAY GHRICHVIQARP P RAW SUFHVP D UAXEVOLP SOLP HOAR DAHAYDDH
$ FKOQHR FRURCFRXGB P IWRXUXVHR QHARSHIDY) GRAMAVAR UHEFH | XAMUH\EF CEGILGRRP H

, QMM %XMQHWDQG 2 SHDARCDCE MW

t

+H

+H +H+ +H +H

+H

7 KHRODQGIDVGHYHESP M SERIDMRQDQG SRGANRQLQGAMY LV YHY FRP SHMYH DQGVRP HR RXUFRP SHIYRY KDYHJ U-DMU LQDGALDCDGGE RKHUUARXUFHAKDDZ H
xR

7 KHCAXDOTXOQMVR DG | XAMHGHABYHY I BRP. RAUSIRYHGUBAHYHVP D EHGWAKDQRXURAYP DAY/

2 XUGHYHESP HQADQGH SRIDRY GUAQY) HIRWOQERXUZ HIRSHDIRQVP D QRAEHSUR MG RUDFKIHYHRANBLI HMG B/

30VR RUMDAD LQYRYHYXMQ) \HAMNDYDDEGIKR U] RQBOGUI) DOGARP SBURQWKQTXH/ WHH RUH \WHUAKOVR RUSTIIEHS G LOWHHSD VOH
\XEMFR UMY DARADAG Z WK GUAIY) DQGFRP SBINRQWAKQTXHY DG QU BAXOVP D QRAP HANRXUH SHABINRQY RUUAHYH/RUSLRGEIR)

2 XUXQBHHBSHE BDHKRT RS HP XWEHGUGEH RIHWHGDHVH SUDARYMIQREHM KRG\WHODHE SIRSAIRY , QKLIK® FRP SHMYHP DUN-VIRU
GDHRBOFUDIH | CLOUHVR GUAN | LFLHAZ HIY\R KRG CRUHDI HFRX@S U XOVQ DAXEWEQMDOB A UHIHZ DOFRWRU UL BHGHZ DOV QRAVHDIE®D! BRWR RAUGDHDG
SIRGHRYHEIG RSSRWQMAY

2 LCDQG QDMUD0) DY RSHIDIRQY DUHXQRHMEQ DG LOYRYHXEWBQMCFRWW DG UMY 2 SHIDICY KT} DB/ DO XQQMUHGUMWP D URKONQVXEWEMOBRMAY DQG FRXG
SUHYHOAXVIURP WD LY SIR LW

0 XGVZ HOBSOG G P D UAXOMO YRIMI LQRXURSHIDIY UAXWVOQGGHD WHFRQMHWRQR RXU3S' UAHYH/

: HOMHCRARHRSHIDRUR  DORXUR.CDQG QDMUD0) Dv SURSHWAY DG WWHH RUH DUHGRISRMRGHE VR FRQUROKHWP LQ) R GHYHESP HAH | RW \WHDXRADAG FRAVRUKH
(DMR SRGAIROR WHUHYH/RQWKFK SURSHMY

2 LCDQG QDMUID) DY SIRSANRQRSHDIRYY HSHADI WRHXMQJ K\ GUDXIE | ITAMUQ)  DUH\XEWEQIDI G-SHIGHNRQWHDYDMAMY R Z D 2 XUCELOW \R SIRGFH
@MDY RADGG1 * /| HARGRP LFDE DQGLQARP P HIADOTXOQMY FRXG EHLP SIUHGLL Z HOWHXQOEGIWR CFTXUHDGHNXOMVKSSIH/R - Z DU RURKURSHDIRQYRUDA
XTEGIRAVERHR RUHR FBIWHZ DMJZ HXVHHRGRP LFOD DG LQOQHMURGP HBD \OHP DOgHJ

$ @R RXUSIRGAQ) SURSHWY DUHEFDAMGLOHDIMEO2 KIR DQGAHMIR NIKRP D P NG XV YX@HIEGIR UM\ DARADAMS Z W RSHIDIY LQRQD WHHUILRQ/
7KHBRWR RHRUP RIHR \WWHSXUADHYR RUSIRSAIRQFRXG DGYHYHD O HAARUBMGHY UAXWVR RSHIDIRYY | LDADCAROBWRQ DG DK | B2 V
7KHXQDYDMEONY KUK FRWRMRMIH/R WV HIXLSP HQMIY. P DMIDY \KSSTH/ ROHBVHYFHRISHIRIHP D UAMIRARXURSHIDNRY/

2 XURSHDIRQ/P D EHOGYHYHD DI HAAGE. SISHICH WKANGQY DQGIDNHIC) \ P FCSCAW FROAMEIQNDQGP D EHVKEMP/AR LOMUXSWNRO/DRXS CEYHYHD

DI HARXUFDK | BZ

: HOHUTXUG\RSD. [HAARVRP HR RXUP LGP \HYIFHSURYIGHYEDHGROP LQP XP YROP H/UHIDBBWR CRXDOYROP HWURXIKSXW

$ GHMIR DIRQLQIHHICHREP IF BXMGHVRUQBMY  FROBANR)YZ RXTKDYHDP DMIDCDGYHYHH | HRQRXUUAKXAVR RSHIDNRY/ @RXGW DG LGDGRDD
FROGURD

7HURINMATRRM WY FRX@ P DMUDDD DQGOGYHYHD O HRARXUBXMHW DG IHAXOVR RSHIDINRQY
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$ &\ BHUDNANAELIHICY WP VDQGLQ UDAKRMBXVHGE \WHRLODQG.I DVIGEMY DG UHIDAG U XDIRQ/P D DGHIHD P STAARXURSHIDIRQYDG U Z HOHXTEGIR
RA\IIQDQGP DQEQOEHNXDMSURMRNRQI RURUAD RUBMQHNP D EHKOP H3
$ : HPD HYDHLQOFMXMNRODG AYHANMHIRM M AKDAYRYH\XEWEQACLMY

( QVLRP HOEOD/ HIDCDQGES HIXOMM) 5 LAV

$: HOH\EWRAR H \WOLYHIRYHCP HOBOHI XOMRQDGRIRQ) BIXDRY FKOQIH/ Z KLIFK FRXG DG/HIHD P STRARXUBXMGHW

t/ HMDRQRUIXDRY L[QWDIRYH/LQNMGHGEWR DEAHMVHMP LF LR FRXT BAMANRXUGLIEIR) DOG SURSANRQCALYN DvZ HOD/RXUEMV R GVGRHR
SIRAHGEZ DMUIDKHIG 1 URP \IXFK DRIV Z KLFK FRX@SKDYHDP DMUDCOEYHYHH [ HAARQRXUBXMCHN

$ RUDHG DIWQIRQWR WELTELON P DIWLYP D LP STRARXUBXMCHN | LCDGADOUAXOV RUMBFN SUFH

$ ) XMUHS 6 COGWEMW GIMDAROP D DOHYHD O HAWRKUBXMCHA BAXOVR RSHDIRYY [ LCDGADOFRQAMRQ DG DK | 67

T 2 XUBMGHWI\XEVMAAR FRP SO DOGHYROIQ) @F VDG UHIXMIRY/WHDAEQ) SUYIR DIGA@USRMIRY

5 NV WRADMG Z LW DQ, QVHIMP HINQS V

T 7KHP DNBURHR RAUNRXUMA/VKEMPAR YRIDMDY

T ) XMUHAVCOVRAKHDYDOEQN | RAOBIR \XEWEQIDIP RXQVR RXUFRP P RQWFAN RAWHSHA-BUWRQ\WDAKHAH\OBYP D RFFXU FRXGSDGYHYHD O HAAKHWEGEQ)
SUFHR RXUFRP P ROWRAN DQG FRXSLP SDURXUCELON VR UDVHFCSABORURKIK | XAMUHVDBYR  HIXUY XM/

$  &HVIQR RUMBANGRITHYRZ QDWIQL FDVERWROR RURABEQ) HIXW VHRXUMAY DOG\WHUIQMBMVP D GRADEZ D VARGAGHZ W WHIQMMWWR RKHIKRTHY
R WHFRP P RQWRAN

$  7KHHPD EHIXMUHAOMROR RXUFRP P ROWRAN Z KLFK FRX@DGHYHD O HAAKHP DINAMBUFHR RXUFRP P ROWRAN

1 2 XUP HG-GORGUAMDMG FHWIFDMR LGFRSRIDIR)SURYIGHY \NEVRAWR FHYIEQH F-BURQY \KDAKHERXUWWR &KDGFHY R \KHE\BIMR ' HIY DUHZ LQEH\WH\RBIDXG
H FOMYHIRXP | RUFHMIQWRANKREE-UOII DIRQP DMLY Z KLFK FRXGS TP WRXUMRFNKREHY CELON R RAEIQD | DYRIEGIMARDO RXP 1 RUGVSXAZ W XVRURXU
AURRY RILFHY HP SE HVRBANREHY
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2 XUYSMQHN

* XOSRWWYDQLQE-SHIGHNDMINI DY Z HIKMGH SEUDRQDOGSURGANRQFRP SIQ - Z W DAHVSUP DUO GFDAGLOWHS SSIOFKIDOGGS (MEINREDIQY 2 XUSWEHSDD
RSHIDARQABLIHARHS WDDGG0 DUFHDYI RIP DARQ/LQHDWMD?2 KIR DOGWHE&2 2 3 : RRARGOQG6SUQIHJIRP DIRVIQRHIADCR NIKRP D * XOSRW3UHGEHHIRUIZ D/
LFRERDAGLOWHA\BMR ' HIY DHLQ-XO 2 XUFR.SRIDMKHIGHXOWMY UHEFDAGLO2 NIOKRP D& 2 NIOKRP DOJG\WKIBVR * XOSRWARP P ROWRANWIGHROWH
1H <RING\RAN( [ AOQIH 31 <6(° XQGHMHWANHM PERG* 325° 2 XUFRSRIDMIDAD\ VI REXVHGROWHHRGRP LF GYHBSP HONR RAUDWHAEDHLQDDH I RYWR
JHHDMMXWECTES! WHFDK | 6Z

$VR' HAHPBEU ZHKDG  7AHR SRMHGUAHYH/Z LMDE\BQEE] HG0 FHDXUWHR  B@RODEBD39 R HARY 6HH HIQWRY [ERYHIRURU
GHIQWROR 39  DQRQ* $$3 | LDGADCP HDXUH D532 101 DMIC D/OGGL * / 5 HHYHVDQG( WP DARY EHBZ | RUDUFRGAGDIROR RAUMBELE] HGP HDXUHR
QAVFRXQMG I XMHGHNDK | BZ V \WHP RMALHA® FRP SOUEGH* $$ 3 P HDXUH \R39

, QRP DARQ$ ERX\V8 V

2XUDDOOMBRYRY) RP . XOWD UBRWRQ)RP 4 PXUDAFSRWRY) RP . DQGDOIP HIEP HOMR\WRHU-SRIWI LBGRUN XUQMKHE SXKOQAR
6HUMR) DRU G R WH( [ FOQHS FADMHP DCHDYDMEG! BWHR AOIHRQWH, QYHARUS HIMRQ/SDIHR RXUZ HEMMDAZ Z Z IXOSRWHI\ FRP DAARRQDVUHDRIE®D
SUIRNFCE®I D \WUNKFK P DMUDOYHBRARIFDD |LBGZ WK RUIXUDKHGR WHE( & ) URP WP HVRWP H Z HDOR SRWICRXGAHP HON XSEDAY HYHOV LQMIRULG RIP DMRQDG
SUAHQEINRQ/RQRXUZ HEMLQDEAMRQWR FRIHVR RUBFHIGHZ VUHBDAY |, G RIP DARQFRQEICHERQRXUZ HEVIWY RURQRKHUZ HEAMAKDAP D EHAON-GR RXUZ HEVIVM LV
(RAFRERDMGE W HHFHIQRWYOQDOOUERYRY) RP . OGWKRXGQRAEHFRQIGHIGSOVR MY UBRWRUDD RMHUILAQ) WDAZ HP DNHZ LK\KRHB( &

( P HOHGRH) URP 9RXQMEU 5 HRUDQ] DARDS QGHUEKDBWL R WHIDQNUXSWA &RCH

2Q1RHPEU ZH OGAHIOR RAUNMEMGDIHY ILGGYROQEY SHMRYIRUHIH XQGHBKIBM) R 708 R \WHS QUWGE\IANE&RGHIQWHS QUWNGE\BIRY
YONXSE &RAWRIHERAKHD' IMMEVWR 7H DV 7 KHYONXSE &RAWARQ LUP H3\WH3 @0 OG HM-GWHFRQ LUP DERQRGHURQS$ SUO DGWH' HERWHP HIHG
P WHEKTBM)  &DHVRQWH( P HIHFH' DM 2 Q0 D Z HEIDOWIAQ) RQWH1 < 6( XQEHMHMW P ERG* 3257

YBMCHIEWDMI

* XOSRWIP VAR FUHDMVXWECTEG! YOOHWURKI K \WHHARQRP LF GHYHBSP HOAR RXUMI QU LFDQABARXUFH ST VIQWHS WO DFHDYDG6&2 2 3 RSHIDNY DBD/ 2 XU
VDA VAR GHYHES RAUDMANIQDVI H HYLURGP HQEED UASRQUEGIP DU Z KIBII HHDMY \MMEKTEGIFDK |67 HXDGRQ) P DILQVDQGRSHDMY HILFAHAR/ DG
WIMQQ) FOSMIDR\KDUKREHY 7R DFKIHYHWHVHI RO Z HIHGHIDE) DERFDMFCBABDR SURMANZ HEHIHYHR | HMHKUIKHAWDAMR WMOO0GZ HG-BR GDAQ) GIAY DG
FRP SBURQ\WMAKQTXHY DOGWAKGREI LHVIQRXUGHYHESP HOMH IRW - HEHIHYHRXUSOQ\R JHHDM I BHFDK | 67 RQOQDQQXICEDAYZ LQIBZ. XVAR | XUKHMUHIWHORXU
EDIFH\KHMSMQ FOSABOR \KDUHKREHY DG LGRU-DHRXUUARXUFHG- BN WURXI K LGRUHP HEDB KRS RSSRIMAMNAAKDABURYLGH RSWRDIU R RXUI XMUHGHYHBSP HQV
SOV

2 X\VBRN

2XU  FORMICH SHEWHSIRIUP IVH SHRAGWR EHLQDUDQIHR PIIROW  PIOR)IFOXAQ) PIAOROW P IARQROP DQMIFHOWGDG\HP LF
LR HON , QWHS WD Z HLQMIG\R FRP SBIMGURIY ROCSSH IPDMY  JUIRW  QGHWVRSHIDMG KR RQICY. HY DG FRP P HFHVOBVRQOSSUR IPDMD — JURW
GHVRSHDMGKRU) RQUCY HIY , QWHO DUFHDY Z HIQMIG\R FRP SBIMGUAIY RQCSSH IPDMY  JUIRW  QHWDQGFRP P HFHVOBVRQOSSY IPDMY  JIRW QN
RSHIDAGKRU] RQBCY HIY , QWH6&2 2 3 Z HIQMG\R FRP SBIMGIA) DOGARP P HFH\DBVRQDSSH IPDAD  JUIRW  QHVRSHDMGKRU) RQECY HIY : HH SHRARIXQG
WHHH SHIGWUZ W RXURSHDIY FDK | G7. DG ERURZ LQIVXQEHURXUS BHEVY CRAOW

: HH SHAWKLY GHYHBSP HBURIUIP R URXAONQDSSUR P DMD R YAHSHIA R SRGANRQLQ



70EBIR &
0 \R) |CICADCA\DAP HOV

$ GAWRDD 1O Z HH SHAMR FRQMXHUAM Q) FOSMIDR KDUHRTHYWURKIK RXUS FEXUKDH3URIUP * XU ZHUEXHADHS P LARQWKOWYIRU
P LARQDADZ HIKWMEDHIIHSUFHR SHMKDUH GDNQY P LORQUP DQQI RORXUS FEXUKDH3WRIUP Z KIFK H SWWRY' HHP EHU
2 SHDAMY $ UHDV

8WDO DUFHIXY 7 KHS WDFRYHYK\ GIRFDUERQ EHIKQ) URAN I RUP DINRQYY GADMGIQWKHS SSDOFKIDQYIMQR WHS QUMG6\VBM/DQG&DEED : HKDYHDBSN P DMY
GHAAHYRUCRUA GFDME SUP DUO LQYHD R DUARY - HIHYRQDUE0 RARHERQMAVIQHDAMD?2 KIRZ KHHWHS WDWDQJIH/IQWMANGHWIURP  \RRYHJ
IHW

7KHO DUFHINFRYHYK\ GIRFDUEERQ EHOUCQY URAN | RUP DARQVKDAIHIHID RYHUMD WHS \WDLO2 KIR : HKDYHIGHWIHGDSSUR LP DAD GHABHYRUDFUWR RXU
H MY GDHKREIRI0 DFHDVGYHERSP HQQGKDYH  38° 0 DFHDVEDIRY ,Q  ZHGUMBG FRP SBIMG DOGMUHER DB RXUI LWWRXUZ HIGHYHESP HYEIGLQ
WHO DFHIXV 2 XUO DUFHIN GHYHESP HQADDLYCSSUR LP DAD W | HANKDIRZ HAKDQ\WHS WD

XU ZHSROAGOSSH IPDMY 0 0 AHSHUAD CGHARRXUIQMIMVIOS WDO DUAHIXVOQGIWHRXQMSIRUDSSH IPDMY R RAUVRBOSIROAURY

68223 7KHB&2 2 3 LVDCHICHDWHDWDMIRP SDAM/P D) R WHWS K\ GIRFDRQSURGAQ) FRXQIHYLO2 NIKRP DZ MLQWHS AR UDIQ 7KHB&2 2 3 ST
P OGO \BJHMKH' HYRQDQWRO DMWIWSSIDODIHG: RRARG 6\ FOP RHDQG6SUQIHIIRP DARYY : HKDYHDSSUR LP DMD CGHAHYRUFUY FRP SUMGR
OSSR LP DMD QWH: RRAREGIRP DMRQOQGOSS P DM LQWHBSUQIHJI R DR GFDMGSUP DUO 1Q* OYIQ * B DOGEWEKHY/&RXQMY 7KH
. RRARGEKOBIIARRWRUSRIWRQUIIH/IQWENGHV IR \RRHU | HAADQGALHA® RYHMH/ARH+ XQRQ/ P HARGHDGXQEHIHAKHE\ FTP RUHIRWP DR ERKR
Z KIFK DHDBR GO0 SIRGAHUAHYRLY 7 KHE\ FOP RUHIRUP DIRQFRQMVR K\ GURFDUERQ BHIUCQY [QM EHEEHG\KDBY DG MAFHRXY TP HARCHY/WDQILQ) LOWLENGHN | URP
WRH  [HHADQGLYRYHMIOQR WH&DH 6KOB! 7 KHESUQIHUI RUP DNRQCRRWRXUSRMRQLYARP SUMAGR DVHIHVR GRINFXDINMIQGE DG KOBIXQW 7 KHSUP DY
BJHVOHDVHIN/R SRRV GZ RO DQGRUDQF WK SCANDIHYZ DMMQWH* ROAGEKDBIP HP BHUDQILQ) IQWMENGHWIURP  WRRYHU  IHW

XU ZHSROAGOSSH IPDMY 0 0 AHSHUAD CGHARRUIQMIMVIQWHG&.2 2 3 DIGIWIFFRQAGIRUDSSIR (PDMD R RAURBCBLROAIRY
2101 DM DVDQGL* / 5 HHYH/DQG ( VAP DARQ

5 HHYHHILGHHICQ) LYD\XEMRMHSIRHWR HAP DY YROP H/R HFRGRP LFDD UHFRYHIEGIROQMID0ID/OG * / \KDNDQGRAEHP HDXUHGLQDQH CRWP DQgHJ 7KH
OFRXUR R DO UAHYHHAY DMLYDIXGRIRQR WHTXODW R DYDOEGIEUOMGR HYIIGHIQ) DOGIHRBILFDOQM SHBIRY $ VDUAKOWKHUAHYHHAY DM/R GlIHHW
HILGHYR\WRYDY , QOEAMRY WHUAKXWVR GUAQ) \MAMY DOGSIRSAIROP D MU WYIMRQVR \KFK HAP DR $ FFRAEQIO WAHYHHIMP DMVR WAL HJIURP \KH
TXOQMWW/R RODQG MU0 DAKDADHXGP DMY UHFRYHIHG ( WP DMWR HRGRP LFDD UHFRYH.IEGIR COQGDMIOIDVOQGR [ XMHGHABYHHY DHEDHGRQDQ® BHUR
YDUCEGVDQGDAXP SIRY DOR Z KK P D YD 1URP CRXDOLAXIV LFOGQ) JHRBILE LOMSUABINRD SUFH/DOGI XMUHSIRGAMRQUDM/DQGFRIV 6HH, WP $ 351N
) CARY FRQEIGHSHYHZ KHHIQWLY) RP

$ VAVAWHGEIERYH WHSURFHWR HAP DY ROMIDID/DG1 * / WHYHVLYARP SBf DGUHNXLA/MIQU LFDQANGIP HOAS VDUAKOVZ HKDYHGHYHBSHGLQMEDD
SRIFLH/DQGFRQMRY | RUBANP DY DG UHFREQ) UAHYH/ (WP DM/R SURYHS GHYHERSHS DG XQBHHESHS UAHYHY DG UHIDMG LQ RUP DRQ DUH SUAHMG LODAFRUEIFHZ W
WHUHTXLP HOVR WHB( & VXBVIRAMHO RAHGQ] DARQR 2 LCDG* DV5 HERWY 7 KHHKBV SHP WRHXVHR UHICEGIRKGRERI LHVVR HWP DiMDQG FDA RU) HUAHYH/OOG
BIDUHWHXVHR WHXQZ HIKMGDHIIHR \WHI LR \WH P RQK FRP P RAW SUFH/ DEWMMG | RUGFDIRQDOG TXODWY Gl HADMIY IRMHSURU P RQKY XQBWARUERMID
DUDQYIHP HON G DMWHSUFH VR FOBX@WHRQRP LE SIRGAEMV R UAHYH/DQG\WHGAWRXQAMS FDK | BZ VU-BR WG DAKHE\BUEDE] H30 HDKUHR ) XWUH1 HADK ) BZV
5 HDAY \R3URYHE5 HHYHY 5 HIDEGIWAKGREI LHYZ HIHXVHG\R \XSSRWWKH XQEHYHEBSHG GFDIRQVLQ\WHS WD DUHIXYDQG6&:2 2 3 RSHDIY DDV 7KHERP SIQ XHG
SYXEQF DG SURSUHBY JHRBILF DQGHILGHHIQ) CDBAR HABEDK FRQMU R WHI RUP DIRQDQGIWSIRGAQ) SIRSHWHY 7KLY ABILGFOGESHIRP DFHED \HP IF O
RSHOKRBIG LQRP DARY SHAR SK IFDCDIOMYR @ DB P XGEIV &I FIRW VHANRYY JDVACP SBIDTOMY \WBMKFDODEIO MY DQG P HDXUP HQWR VRIECRU DQF FRQMV
DOGWHLP DCP DMUMY , QRXUGHYHESP HOADWD \KHHEDIG-P ROMDMS FROUMMNDIGG FROMXRXY BHYRURKDURMIMIY 5 HHARLRM R RAUFRQRICDMS | LQDGROD
AP HOVI RUP RHIQ RP DARQSHYEIQQ) \R RXUSURYHG UAHYH/DOG\WHSUEDIDMRQR \KFK HAP DM/
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2 XUBHIRUO LFH3UMGHR 5 HHYRLU( QILGHHIQY LVSUP DUO BASRMEB! RURHIHQ) \WHSIHEODARQR DIR RAUAHYHHAP DM + HLYDSHURDKP HILGHZ LK
\ HOWR UAHYRUDGGRSHIDARY/H SHIHIAH , QDBAMRY RXAUIJHRAHFHWE I KD/CSSUR P DAY\ HOWARP ELCHGLQBAMN H SHIHIFHDQGRXUBHYRUMEH DORKDY
OSSR lPDMY  \ HOWARP BGHGH SHUIHH

XU RAUREOCHADMDOIDY 1* / VOQGRCBURYHE UAHYH/HANP DY DAIEXSEGIVRWHERP SDQ VIQMIWVZ HHSWEDWGE \WHE&RP SIQ DOG1 HKHMQG
6HZHD $WRADM/ ,GF 316$, FRIGAMSDIQDEWR \WHSIRHGUAHYH/DVR ' HHP BHU 16$, LVDQLQE-SHIEHVSHARDXP HILGHIQ [P DOGZ DAHDRMS
| RAKHUKIRUFDCH SHIHGFHDQG.J HRIWSKLE H SHIWHLQHILGHHIQ) VP LOUUARXFHY , QIWHFRUIHR IWDXAWL 6%, FRIGAMDAHEIGG U, R SUIRSHWA/P INGQI 3 S
OSSR IPDMY R WHVRBEOSIRVHGUAHYH/DQGOAFRXQMY) IRUDSSIR (PDMD R \WHSUAHOAZ RWR \WRHUAHYH/ 7 KHHXP DMVSUEDIFGE. WHERP SD) DG
DQWGE 16$, ZHHZ IMQWHUFRP PHGG  \RBLIFHWUAKRT VHVRK LOWHE\BELG/3HBQQ) VRWKH( WP DARQDQES XAWY R 2 LODQG* DV5 HHYH/

,QRUP DIRQSURP XODAGE, \WHERFHIVR 3HURBKP ( QILGHHY $ FRS. R WHWKP P OV UAHYHUBSRWIGFOG-GDV([KEW  \RWVS QQUBFHSRYWRQ) RP . 2XU
LQMOEONE | R SHURBKP HILGHHYDQGIHRAHFHSUR HMRDYZ RINFRHD Z W1 63, WRHOXUHWHIQM UMWY CFRXUIR DQGWP HICHVR \WHABXWHG\R FOBXDMRXU
SIRYHGUAHYHY 2 XUQMEDOMKQFDOMP P HP EHYP HAZ W 1 6%, SHIRAFDM WURKIKRAMKH\ HINR GVPXWKHDAKP SWRQYDQGP HMRG/ XVHGLOWHSURVHG UAHYH
HXP DARQSURFHW $ VQHHEHS Z HSURVGHKIMRUFDOQ RIP DIRQWR 1 6$ , | RURKUSURSHINAAKAK DVRZ QHIKLS LOMIMRODQGI DY SIRSAIRY Z HDMMEDD FRP P RAW
SUFHY RSHDMY DG GHYHERSP HWFRWOGG RMHUFRQIGHDIRYY LGFOGQ) DYDMEOY DQGFRIWR LG UDAKPMHODGWIM/R SHP W

5 HHYHHXP DiWI ROWH\ HIUHIGHG ZHHSWHEDBGR WHERP SDQ DGDXAWGHE 16$, DVR ' HRHP B 5 HHYHHXP DI ROMH\ HUHGHG ZHH
SHEDHGR 16$, IRU R RURSHDNY DD/

, QMO0 RQARY2 YHU3 URYHG5 HHYH( P DI/

2 XUSURYHG UMHYHHXIP DAV DUH SU-SDUHGLQ CRFRUEIFHZ W RXULQM CDOFRQROBURAHEXUAY 7 KRHSURRHBXUAY Z KLFK DHIQMIG-G\R HOXUHUHICEOV R UAHYH
HIXP DARY/ LFOGHWHI RGBZ LY

UYL DG YHUI LFDARQR KIMRUFDOSURGAUR) RSHIDMY P DN DQGFOSMIDED Z KIFK CDBLY EDHE RQCAMISURGAURQDVUERWGE. XV

YHULLFDARQR SURSHW RZ GHYKIS B\ RXUMIQG GBS0 HQWV

DGR \ HIUHGUAHYHHAP DWE 16$,

QUPAFERWY UASRQIEMNVE RUBHYRUHDIIGHIQ) G-SDW HOMRRXUGKLH ( [ HOMYH2 [ILEHU

UYHZ By RAUARHYRUHILGHHIG) G-E0MW HAR DOR - RXUU-ER MG SURYHS UAHYH/DARHFBRHR HIFK TXOWWU LGFOQQ) \WHUAYEZ R DO QU LFDQABHYH

FKOQHYDQG 0O, SURYHG XQEHYHBSHE UAHYHY DEAURYY

1 SIRIMROR TXOWM® XSEDMARRUVROEGR ' IHRARYHNEQ) RSHDMRDOEW LFXAQ) SIRGAIRY G DYGARP SGIRQIANMW GYHYDGOD WIQI LFDQW
FKOQ HVLQRXUBAHYHY

$ DODAOUMEZ B RAUVROGR ' WHARYR RAUN HIUHIG UAHYHU-SRIWIGE\ HOURYHU\ HOUPKDQ) HYLQRXUSURYHG URHYHY

$  DODOOBYHZ B RAUHIRUP DDIHP HYAR DMV HOMR RXUSUHYLRXD DERSWG GHYHERSP HSDIQ 0OG FROUGH DR LQYRYHGLOP DNQ) \KFK DOV HON
LFOQQ) \WHKEWIMNRD UHP RYDCRUGH HUDCR 38 GFDIRY/ DG

+  DODOOYIHZ DOGOSSRYDCE RXAUVHIRUP DIIHP HQADQGRAUV/ROGR ' LWHARYR DP XGM HIUGHYHEBSP HY/ABD0Q

+H +H+ H +H +H
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7KHEEGVEHBZ \HWRW LQRP DIRQDVR ' HAHP BHU Z I UASHRAR RAURKIP DAYG SURYHS GHYHBRSHE DOG XQEHYHBSHERO@MBOID/DQGL * | UAHYHY \KH
DARADMS HAP DAGI XUHQHABYHOMH WH39  DOG\WHMWIQEDE] HP HDXUH 1 RHR WHHXWP DAGIXWUHGHABYHOM 39 QRARHWEEDE] H3P HDKUHDHIQMIGG\R
UHBUAHQARH PXUHAP DNHAADOHR WHHAP DAGROMIOID/ONGEL * / WWHYH/Z HRZ Q $ @R RXUBKIP DAGUAHYH/DIHEGADAMGZ LMOWHS QWGE\BIAY

' HRPEH

210 1DMDO DV 1*/ 7REO
00 %EO %A 0 0 %O YAH

SWHD 0 DRV
SWRYHGGYHBSHG
SURYHGXQEHYHBSHS
7RICBUIRYHS

6&223
SWRYHGGYHBSHG

SRHEXQEHYHESHS
7RBCBURMHG

7REO
SWRYHGGYHBSHG

SURYHEXQEIYHBSHG
7RECBRYHG
7REVPD. GRAKP RUHDBXDMGHR URKQEEQ)

 FOGVISSK [PDMY  %AHDEG  YAHR QABYHBSHEDQGXQEHHBSHGUAHYHY UAS-RAYHD GRDAGLQWHO DFHDAABLIHAVRP DIRQ

" HHPEHY
3WRYHG' HYHBSHG 3LRYHG 8 QGHYHBSHG 7RECB RYHG
IQP [GRY
( AP DG XXUHGHABYHOH
SURHQAWDOHR HAWP DG XUHQHABYHOH 39
6\IEE] H3P HDXUA

7REVPD. QRAKP GHRURXQEQ)

( VP DG XAMUHGHABYHOH U BUAHQVWHHANP DG XUUHUHYHXHWR EHIHHDMS | RP WHSUIRGAIROR SURYHGURHYHY GAR FAP DG SIRGAIRQDG | XMUHGHYHBSP HONRWN XMQ) SUFH/ DG FRIVXQE-U
H M) HRERP IFFRGWRY/DVR ' HAHP BHU DQGDXXP LQ) FRP P RAW SUFH/DAHWRW EHBZ ) RAKHSXSRHR GHMIP LQQ) SUFH/XVHBLQRUMHYHU-ERW Z HXVHE\KHXQ HIKWWG DUMP HIF
DHIIHR WHSUFH/ROWHI LW R HFKP RQMZ MMOWH P RQMSHIRGHIGG' HHP BHU TKHSUFH/X\HGIQRXUSY P HDAUHZ HHWHDYHIIH: 7, 6SRABUFHR SHUEDWHIDG\WH
DHIDIH+HQY + XE 6SRBUFHR SHUO 0 %M EHRMHEDIVQLI HMHMDCDEWE HV 7 KHHSUFH/AKRXE RAEHIQM SUAMS D/DSUHIRIROR [ XWUHSUFHY GRUGRWWH  UH GRWHYDDHR RXUFRP P RAW
GHIYDHIQXUKP HQVIQSTFHDVR ' HHP BHU 7 KHIP RXQM\KRZ QR GRAILYHH | HAVWR GRQ SURSHWW UHDDRMGH SHQHY KK DvFRUSRUDMJIHHIDCDG 0GP | QUDAYHH SHOAVDQGG-EWHYIFH RO
G-SUHADIRY G-BBUNRQDIGLP RMY DR 7 KHSUAHIWDOHR HXP DG XMHGHAYHXHWSLFDD GIHYIURP \WHWEELE] H5P HDXUHEHFDXHWHI RIP HUGRVQRACFOGHWHH T HAVR  HP DMG I XMHLGRRP H

W H SHOHR PITRQDVR ' HHP BHJ

0 DEIHP HUWH/39  Z KIFK LV FDBXDMSZ WWRMGHEAID) HIP DAMGIXMHIGRRP HVS H SHOH/ DV/DP HDXUHR \WHYDOHR WWHERP SIQ VAXUHMBURYHG UHLYHY DOG\R FRP SDUHUADMYH YDOH/CP R SHHU
FRP SOQHY : HDOR XQGHING WDNHRXUMEY DDO VWG UDAY DI HIFLHYXVHWLYP HDXUHIQVP LOUZ DV : - KIGHHANP DG XMHGHABYHH DG WHSUAHNDOHWHIR DUHEDHERQSUFHY FRWVDG GVFRXQN
ICRARWY/Z KIFK P D EHFRQIMBMQVURP FRP SO \RFRP SO \KHWIBQELE] HP HDAXUHAR GVARXQAG | XMIHGHARDK | BZ VIV G-BHIG-WRQWWHXQTXHW VIWDIRQR HK IQAYIGOOFRP SR 39 \KRXGQRARH
FRMG-HGIQMRIINRQRUDY DVKEVIAM | RAKHWIGEE] H5P HDKUHR GVFRXQMGI XMUHGHVDK | BZ VRUDQ. RMHUP HDAXUHR DFRP SO VI LQDGADCRURSHDIG) SHIRWP DOFHSUAHIMGLODFFRUEIFHZ W
*$$3

$ UFRGACDIRQR \KHWEQEDE] HGP HOKUHR GVARXQAMG I XMHGHVDK [ BZV\R39  LVSUAHQRMGEERYH 1 HWHB9  QRAWHMWEQELE] HEP HDXUHR GVARXQAGI XMHGHARDK | BZ VSXUSR YR U-SUAHQAKHI U
YDOHR RXUSIRYHGRODQGI D/ IRHYHY
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7 KHI RIBZ LQI \BEGIVKP P D) H/ARHFKDQ) HVLQRXUHXIP DAVG SURYHG UHYHY GAUQY LQUAH

3WRYHE5 HHIYH/ ' HRHP EHJ
600VR RODIG@MUIO) DYUHHYH/IQSOFH 2
([ \WWMRQY/DGAVARYHIHY/
5 HMRQ/R SURVUAHYHHXP DV
EXUHMNBUIRGARNRY

3WRMHG5 HHIYH/ * HRHP EHJ

7RECPD. RAKP GHWRURQ@EQ

([ WMRQ/DQGAVRYHIHY 7 KHHDUHDBAWRQAR RUSIRYHE LAHYHAKDABXOVURP H \WMRQR WHSIRVHGCRBDIHR SBYRA® QVARYHIHGUHYRUAKUIRKIK
DEAURDOGIAY LQSHIRGANEVHIXHMWRAVRYHY ([ WMRY/R SR IPDMY  YAHR SURYHGUAHYHYZ HIHSUP DU® DMIEXEEGIVR WHFRQMMHG GYHBSP HOMR RXU
8\WDO DFHDWDQG6&22 3 CRMIH : HOGES 38" GADIRY/IQWHS \WDO DFHDVZ KK IGFOGHE 8 WDGFDIRYIR)  YAHDG 0 CFAHDVEFDIRYIRJ
%AH: HOORODGEHS RSHDMSGFDIRY/IQWHS WDWR3' 3 Z KIFK Z HHQRABMYIRA® ERRVHGIRY  %AH ,QWH6&223 ZHDOAG 38' GFADMRYIRJ  %AH

5HMRQ/R SURUURHIYHHXIP DY 5 HYMRQYUSUAHNAKDQI HYLQ SURMRXY BAHYHHMP D HWHIXSZ DG RIGRZ (Z D6 UAXANY) |URP GHYHBSP HONSDIRFKDQIHY G
LQRP DARQCRP DO RABIGHS | P GHYHERSP HABLAIG) DG SURSANROKIMRY  RUDFKOQHIQHRGRP LF | CRRLY \KFK DVARP P RAW SUFH/ RSHDIY FRIWRUIGHYHBSP HW
FRW

© HH SHIHFA-G\RBORZ Z DGWYIMR/R YA HIQHMP DAGSRYHGUHYHY 7 KHHARQIMAMGR XSZDGUWMRY/R %A HZ KIFK Z HHDARADMG Z LW
FRP P RAW SUFHRKDQIHY &RP P RAW SUFH/H SHIHAHG YRDMWWMRAIKRAW ~ DOGWH P RQKMXQ@Z HIKWMGDHIIHR \WHILWE R \KH P RQK SURHI RUCDMDOIDY
(CRBDHGI P SHO 0 %XIRJ R SHO 0 %XIRJ  WH PRONDMHIIH: 7, \GRMSUWFHI RUAXGHROGFUDHEI R SUEWOR) R

SHUEWOR)  DOGWHFDBX@MEDHIIHZ HIKWGSWAHIRUL * / RYHAKHUP DQQ) QYRR WHSURSHWA/GHRUDHG | RP SUEWOR) R

SHUEWOR)  $GAWRID WHHZ HHXSZ DGUWMR/R %A HOMHWR DOLGRUDHIOZ RING) LOMIFNDQGE GHABHYHXHLQMIAND/DUAKOR RAUNKFAHW XOBDIQ)
HIRWWRIKRW  7KHHZHHRIVAR GZ ZDGWIMRYR  YAHDIG %A HD/DUAKOR GYHBSP HONAKHXGIFKOQIHVDQG38 " Z HIGHLIQROQIHY
WASHRARYHD 7 KHVAKHXGIFKDQIHV/P RHGWHGHYHBSP HUWR 8 \WD38' GFDMRYV/OQG 6&223 38" GFDMRYVEN RG\WHG( & UNXLHP HONR GHYHESP HOAZ LWMLQI LYH
\ HOW/I R LQANICERRN.GY DQGZ KIBIWWHHEADARY/ DUHH FOGHGIURP RXUB( & UWHYHVWHBRWKH WP DQLQRXUGQIHMWP GHYHESP HVBDY ' HLIQRKDQIHYSUP DU
LGFOGHZ HIVGCAQ) DG MM IOBIW XSEDM/Z W DSRWROR \WHHYROP H/QRZ \R EHGHYHBSHG Z WK GFDIRQ/RXNGHR \WHE( & GALIQDMSI LYH\ HOUGHYHBSP HYMP H
IWP H 7 KHHGHYHERSP HINFKHX®IDQG GALI QRO HYUH GRARURYIRQ) FRP P W HQAR RSP 1] L) WHERQ \WMP SOQWR EHXMEHYHES RAUDXANOGGP [ 1P 1] HFDK | 6Z
DOGRYHDIHRERP [F MGV ) DD GZ ZOGWYIMRY/R  %AHZ HHDUAKXOR DFRP ECDIRQR YOURXYHRGRP LF DAXP SINRQY/ DG Z HOSHIR P DGRHXSEDM/

$ GAWRDOQ RP DIRQUHIDEQ) HMP DAVR SURVHE UAHYHY SURYHE GHYHESHG UAHYHY QG SRYHG XQGHYHBSHG UAHYHVDY HAHP BHU oG DG
FKOQ HVLQSURYHG UAHYH/GAUQ) \RHOWAKUHH\ HILY DHFRQEIGHG LQWHE XSSBP HMBD QRP DIRQRQ2 LODQG* Dv( [ SBUDIRQ DG 3URGANRDS ARV RUBXSSBP HMED
,QRPDIRY [Q1RM R RXUFRQRIEDAG! LCDGRADONBM HONV

3URYHG8 QGHYHBSHE5 HHOMHY
$VR' HHPHEU RXU38" VVRNBG YA R @QMIDOID/ O00YERRMEB 00%ER1*/ IRIDWRBR %HAH $ SSI P DMD DG R

RAUSS' UAHYHDNHUHG — ZHHGADMGIQ8 WDO0 DFHMVODE6&2 2 3 UASHAIYHD 2 XU38" VZ LOEHFRQMWAGI URP XQGHYHBSHEWR GHYHESHS Dy \WH CBSTFE®!
Z HOYFRP P HIFHSURGAIRQRUZ KHYWHHDUHGR P DMIDO.GRUHP HBCFRP SUNRQFDSMICH SHIBWWUH/ DARADMGZ W \XAK SURYHE GHYHBSHG UAHYH/
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: HUFRG38' GFDIRY/RID D\MIDGYHESP HMDQKDYEHHRIESURHGE, RAMHIRUP DEIHP HONDQGYRIGR * LLHARYAR FRP SAMWNHDARADMG GYHEBSP HQV
QA Z WQILYH\ HIWI URP WHWP HR [QAWNICERRNGQ) 7KH38'  GFDIRQVIGNHGLQRUGHYHESP HYSDQDHGAMP LQHGEDHGRODQIIOMYR WHIQRIP DIRQWIVE H
KDYHD/DDEBIDAKDAP H $ I\WMIDGYHESP HOABDQKDVEHHQDERSMS Z HP D SHIRAFIM P DNH DG MR WHCESURYHS GHYHERSP HOASDQGHWR HYHIVDG
ALURXP WIFH/ARDAKDYH RAPXUHE EVHTXHQAR WHWP HWHSDOQZ DVCSSURYHG 7 KHVHALRP WIGFHVP D LFOGH KD HYLQFRP P RAW SUFHRAGRN DG FRWV GHI VIQWH
DYDOEQN R LG UDIKAMMH Z HISHP WY GHD VDQGQE. @WIRP UHFHQ® FRP SBIMGZ HIY

7 KHI RIBZ LQI \BEGIVKP P D) H/ARHFKDQ) HVLQRXUHXIP DAVG SURYHE XQBHHBSHS UAHYH/ GAUQ) LQUAH

3LRYHE8 QGHYHBSHE5 HHYHY ' HRHP EHU
60BVR RCDQGDMID0) D/UAHYHVIQSOFH 2
([ \WMRQ/ DG GMVRYHIHY
&ROMMRQWR SURYHE GHYHBSHG UAHYH/
5 HMRQ/R SURUAHYHHIMP DM/

3WRYHG8 QGHYHBSHSG5 HHXYHY ' HRHP EHU
7RECPD. RAKP GHRURKQEQ)

([ \WMRQY/DQGAVRYHIHY 2 XUH WMRQ/R C5SR IPDMD %A HZ HHMSUP DU DMIEXMG\WRWHDGAMROR 38" GFDARQY/DVDUAXOR RXUPXUHINVLYH HIU
GHYHBSP HYSDQWDAY | FEXVHERQIHHDMY MMBTEBIFDK [ GZ 7 KHHDCAUWRVIGFOGS 38 GFDARVIQWHS WDO DFHDWOG 38° GFDIRYVIQWHG&22 3

SROHMRQWR SIRHGAHHBSHGUIAHYHY 2 XU GHYHBSP HWRAYMAY UAKEMGLOWHFRQHMRQR CSSIR (PDMD %A HIQR SIRYHE GHYHBSHE SIRGAQ)
UAHYH/ DMIEXSEGIR 38" GFDARQVIQWHS \WDO0 DFHDVDXG  38° GRDIRYVIQWHGE&223 TKHH 38" VUBIHINDFROMMRQUDMR IRU

5HMMRQR SURUUAHYHHAP DAY © HH SHIHFHG\RIOGZ Z DGUMR/R %A HIQHWP DAMGSIRMHEXQEHHBSHE WHYHY 7TKVIGFOGG 9AHDG %AH
R GRZ @ DB UHMMRQ/DAVRADMS Z [\ FKDQI HYLQRXUGHYHESP HQNMAKHXGIRKDQIHVDOG38 ' Z HDGHRLIQRDQIHY LASHRARYHD 7 KHVAKHXGIRKDQIHYP RYHG\WH
GYHEPHYR 8SWD38' GDIRY/OG 6822338 GFDIRQY/EH RGWHE( & WXL HWR GHYHESP HIZ MMOQI LYH\ HILWYI URP LQUDCERRN.QY DOGZ KIGIWHH
GFDIRY/DHH FOGGIURP RXUB( & UAHYH/BERWIKH WP DOIQRXUGQIHMLP GHYHERSP HYSDD ' HUIQFKDIIHYSUP DUO LGFXGHZ HIWSIAQ) DG MWMIDOBIW
XSCEDAZ I DSRINRQR \WHHYROP H/QRZ \R EHGHYHBSHG Z 1K GFDIRQY/RANCHR \WHE( & GHLICDAGI LYH\ HDUGHYHERSP HQMP HIUP H 7 KHRHGHYHBSP HWAKHX®IDG
GIQFKD HYUH BRNRXURYIRQ) FRP P LAY HYWR RWP 1] LQ) \WHERQ) \WMP SR EHAMEHYHERS RXUDKHVDQGP [ LP ] HFDK | G DG RYHDIHRGRP LF MG 7KHH
GZ @ DGWIMRYVZ HHRIVAR XZ DGUMMRY/R %A HIQHKP DMGSIRHGUAHYHYIRP DFRP ELCDIROR AKOQHVIGROGQ) Z RINGY LOMBDGG HAYHOH
LQMBIKNZ HI RHFDWV DG SUFH KO HY

&RIWLCPHXUBG UHIIY \RWHGHYHISP HWR 38" VZ HIHDSSUR LP DAD P LEROLO

$@B88' GDRYIFOGGIQRU  WHYHUBRWIHKHXGG\R EHGIMGZ MO LYH\ HDWR [QWWCERRNG)

$VR' HHPEU R RAUNRBOSIRYHE UAHYH/Z HHRIDAL LHG D/ SURYHE GHYHBSHE QRQ SIRGAQ)
39 GHQANMY
$ VQRAGIERYH RXUSIRYHSUAHYH/DY HAHP BHU Z HHFDBXOAMGXUQ) SUFHVEDFGROWH P ROMXQZ HIKWGEDUMKP HIF DHIVHR WHILIWE R WH

PRONSUFHIRU R SHUEDWHIDOG SHU0 0 % + RTEQ) SURSAIRQDQGGHYHIRSP HIWVRWVFROMEM! 6( & SUAQ) Z HH SHUEDWHIDOG S

00%XRD  IGRUDH \MYZ RGKDOHUKXEMEIQMIGFUDHR %A HR RAUNRBCSRYHS UAHYH/DGD BARQIGFUDHIQ39  YOOHDN HAH-P EHU

+ RIEQ) SRGAIRQ DG GHYHBSP HOWFRIWFROAIOM 6( & SUAQ) ZHH SHUEDWHODOG SHI0 098X RUD  GHFUDH WVZ RXGKDHUIAKXMGLODG-HRUDHR
%AHR RAURBCELRYHEUAHYH/OQGED BORQGFIDHIQ39  YOOHDWV HHP B ) RMWHEZ SUFHVWHIUR 38" VZHH39 HRFPIF
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$ FUDIH
7 KHI RIBRZ LG VBEBH SUAHQV RAUNRBD) URW/ QG CHABHYHBSHG DG XQEHYHBSHS LFRW/DVR ' HAHP BHU

* HHBSHG 8 QEHHDSHG
$ AHIH $ FUDIH

) IHG * IRW 1HV * IRW 1V

S\WD 0 DHDV
6&223
7RED

2| RUBDH/\WDNIHQRKHBE SIRGANRQRIKHBE RKMHUCSSIFEGIGDHSIRYIMRY/ P RWKDYHDILYH\ HOUSUP DY \MP DQGP 0Q LFOGHDQRSWRIOWKAWRH \MIG
WHSUP DY WP | RUDQOEAWRDONFHRUILYH\ HIY ;  HP DIHGDHH SILDARQ/AR HOKUHWDVZ HER RV SHIHFHXQQMIGHSP DAUDCH SWDIR)Y 2 XUBDHRTE

P DIHP HW | RIWLGFOCHVAKHAQ) RAURSHDNRQAR HATEDK SIRGANROLOSD LQ) TXODMY/IQR CHAR KR GDH/SURMKHH SWDIRQEM/ SD) 1Q) \WHSUIARIEHS
®DHH WMRQSD P HQV STINRQ) QRO FRHGYHMMUA/RARDAILE CRUDI HWDEHYZ LW RKHURSHDRWAR KLIK JUDCHRXUGDHLQMHIRY D5 YROQED DIRZ 1Q) FHWEIQ

GDHARH SWHWDNHR BIHISOVR RXUGHYHESP HOABDQY 7 KHIRTBZ LQJ \BEGIVFAVI RN \WHSRMNCH SILDIRQSHIRG/R JURW DG GHXQEHYHERSHE GRS CFUA/DY
R' HHPBU

8 QCHYHBSHSS$ R/
* LIRWS$ RH/ 1HS$ A
$1WU
+HBE SIRGAIRY
7RED
3LRGAWH: HY
7 KHIRTZ LQ) VBEGISUHIVRXURED) IRW DG HBUIRARHZ HDY H SUAAHGWSDDMD | RURCDQGIDY D/R - HHP BHU
3URGXRNYH 3URGXRYH
15,: , 210 HY * DV HY 7REQ HY
3HARMIH/ * LIRW 1HV * LIRW 1HNV * LIRW 1HNV

ZHWZ \WDQDHIIHL S, R Z KIFK DHQRAP DMIDOR RXURSHDIRY 7REYP D GRAVKP GHR IRXQGQ)
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" UAQ) $ PAMW

7 KHIRIBZ LQ) \EEGIVHIVI RW LQ RIP DNRQZ W AGHRAR RSHIDMG Z HIY GLIABE GAUQ) WHSHIRGYLQAFDAG 7 KHLQ RIP DMRQVKRX G CRAEHFRQUGHIG LQAFDAYHR 1 XA
SHURLP DFH QRAVKRXBIWEHDAXP HE\KDAKHIHLY GHAHADUO DY FRUHIMRQ EHE HOWHQ®P BHUR SIRGAIYHZ HIY GG TXOM/R UAHYH/I RXQERUHRGRP LF YDOH
3URGAIYHZ HIY DHWRHWWD/BURGAHARP P HIADONXOQMVR K\ GRAERYY WHIDBBWR Z KHMHMH SIRGFHDUDRIEBGIDMR B0

<HU( QG5' HHP EHU

* LIRW 1HV * LRW 1HV * LRW 1HV

' HYHBSP HQV
SURGRWH
Ty 2 2 2 2 2 2

7RED

([ S®DMY

3URGARIH 2 2 2 2 2 2
Y 2 2 2 2 2 2

7RED 2 2 2 2 2 2

7 KHI RIBZ 1Q) \EEGISUAHQVORIYW B\ RSHDAY DD RAH\ HIUHQG-G' HAHP BHU

2 SHDMG 1RQ2 SHDM5
" UG 7TXUHGWR6DBY " UG TXUHGWR6DBY

Z HHARP SBIMGDYSUIRGAQ) Z HIY DG | LYHZ HHIQ YDURXVMBI H/R G DQGARP SBWRQDVR ' HRHP BHJ
KH\E RIURWRSHDMGZ HYWDAZ HHGUMBGLO Z HHARP SBIMGDV/SIRGAQ) ZHYDVR ' HRHP BHU
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3LRGXPARY 3 UFH/DQG 3 LRGXPARQ & RV

7 KHI RTBZ LQJ \EEGI SOV RUSIRGRNRD YROP B/ DY HSUWFHY/ UHFH.YHS DOG DYH I HSURGRNR) FRIVGKUQ) WHSHIRGYIQAFDAG \DBV\RBY LQ\WWRADG/
<HU(QEB' HHPEH)  <HU( Q3" HRPEHU  <HU( QGHG' HR-PEHU

1 DXUDQIDVNDBY

1 DXUDOI DY/ SIRGANRQYROXPH/ 0 0 A

1 DADQID/SIRGANRQYROPH/ 0 0 A SHJA
7REDDBY

$ YHIIHSUFHZ MWRAWWKHLP STAAR GHIYDYHY 0 A
,P SCAWURP \HABGGHIYDRYHY O A

$ YHDIHSURH LOFXAQ) \MMBGCGHIYDAYH/ 0 A

2 LODQG FRGHODM\DBY
2 ICDOGFRG-RDMSIRGRIRQYROP HY 0 %EO

2 |CDOGFRIG-RDMSIRGANRDYROP HY 0 %E0 SHIAD
7REDOBY

$ YHIIHSUFHZ MKRXAWHLP SCRWR GHIYDIYHY  %E0
,P SCAVURP \HNBGGHIYDIYH/  %EO

$ YHDIHSUFRH IOFXAQ) \MMBG CHIYDWHY %O

1*/ \DBvV

1*/ SRGANRQYROP H/ 0 %4EO

1*/ SRGANRQYROP H/ 0 %O SHIAD

7REDDBY

$ YHIHSUFHZ MNKRAWKHLP STAAR GHIYDRYHY %O
,P SCAWURP \HNBGGHIYDIRYHY - 9O

$ YHDIHSURH [OFXAQ) \MMBG GHIYDWWHY %O

1 DMUDQIDV RODQG FROGHDMDQG L * / \DBV
1 DMUDOID/HILYDBON 0 0 AH

1 DXUDOID/HIAYDBRN 0 0 AHH SHIAD

7REDDBYV

$ YHIHSUWFHZ MKRAWKHLP STAAR GHIYDRYHY/ 0 AH
,P SCAWURP \HNBGGHIYDRYHY/ 0 AH

$ YHDIHSUFRH IOFXAQ) \MMBGCGHIYDAYHY 0 AH

3LRGXPARQ&RWV

$ YHDIHODHRSHDMY H S-OAY 0 AH

$ YHDIH\S H/REUWDOLGFRPH 0 AH

$ YHDIHWDQSRIBNRY JDXHIQ) SIRFHMQ) DOGFRP SIWMRY 0 AH

7REOBDHRSH.DAQ) H SHOHY P LGIMMDP FRWDQGW] H/RMHUWDQLQFRP H 0 AH

TREYPD GRAKP RUHDBXDMGHER IRXGEQ)
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7 KHIRIBRZ LQ) \EEBISURYLGHVDAXP P DY R RAUSURGAURY DYHDIHVDBY SUFHY DQG DYH I HSURGAMRQFRWVI RURCOQEJDVI IHBFRQBIQQ)  RUPRMHR RAURID
SIRVHGUAHYH/D/R ' HHP BHU

<HU(QEHS' HHPEHU  <HU(Q@GHS' HPEHU  <HU( QGHS' HAHP EHU

SWD 0 DLRHmXV
1 HAB LRGXPARD
1 DMDXIDY 0 0 A
2100 %EO
1*/ 0 %O
7RED0 0 AH
$ YHDIHSUFHZ IWRXVKHLP SDRAR GHLYDAYHY
1DMDID/ O A
210 %EO
1*/ %O
3LRGXPMR) & RV
$YHDJHEDHRSHDMY H SHOAY 0 AH
$YHDJHW H/RMHUKIQLGRRPH 0 AH
$ YHIHWDQ.SRUMRY JDKHIQ) SURFHMQ DIGARP MR 0 AH
7REOBDHRSH.DAQ) H SHOHY P LGIMDP FRWDQG W] H/RMHUWDQLQFRP H 0 AH

6&223
1 HAB LRGXPARD
1 DMIQIDY 0 0 A
2100 %EO
1*/ 0 %O
7REDO0 0 AH
$ YH.DIHSUFHZ IWRXVWNHLP SDRAR GHLYDAYHY
1DMIOID/ O A
210 Y%EO
1*/ %O
3LRGXPR) & RAV
$ YHDIHODHRSHDAMY H SHOAY 0 AH
$ YHDIH\E H/REHMDQIGARPH 0 AH
$ YHDIHWDIQ.SRIBNRY JDKHIQ) SURFHMQ) DOGFRP SMRY 0 AH
7RECBDHRSH.DAQ H SHMV P LGKM-DP FRAWDQGW] H/RMHUWDQIGFRP H 0 AH

2 XU, QrHMR HON

* U]]® 2 106DQBY : H \MIRKIK RXUZ KR RZ GHE\KEMALY * U]] O + RBQIV,F RZQD IQMMMAQ* U]]® $VR ' HHP BHJ * ] ] ® KDGDSSWR LP DMD
QHATFBY/ XQEHUBDHLQWHS WEEDWD 3HIFHS LYHU DQG&RG/ INHUHILRVR $ GHYD &0 * W] © VRSHDIRVKDHEHQVSHIEGMGAH  $ GAMRDD
* ] ® KIBQRSIRMHEWHYH/DVR ' HHP EHU : HHDPRMG\R A-DHI XQAQ) FOSMICFDIVIO DQGZ HKDHQR REQWIDARQ\R I XQGO0 | XMHSURVIAN W] ] ® P D)
FROIGHUSXIXGY) ) DIOUHVR I XQG FOSMICFDEY Z LOBOG\R FROMMHG GOMRQR RXUHNXW RZ GHIKLS LOMMNG* W] ] ®
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0 DUNHAQ)

7 KHSUGASDO XQRIRQR RXUP DAY RSHDMRQ/M\R SURYIGHQDMIOIDY RODQG1 * /P DNANY VHYIFHY LFOGQ) VHAXUQ) DOGQHIRID FRP P RAW WDQLANRYY
JDKHIQ) KDXQQ SURFHMQ) DOGWIRSRMIRQVHYLFHY FRQMPADER LQMRDNRQ DG GRP LADNRQVHLYLAHY| RUSIRGANRDI URP * XOSRWAP DHMGZ HTY * HHID® QMIDOID/
DOG1* / SIRGANRDIVART\R SXUFKDHY XQEHUERK \SRADGGWLP WIDRNRYY 2 LOSIRANRQMRTS XQEHJERK\SRADG\MP \MDQUCANRYY/Z W \KHP DNRUMY R RAUNDBY
FRUFWEHQ) \KRIWP LOCDMUA

: HKDYHHQMIGLQR G WP JDAHIQ) SURFHXMQ) DG \DQSRUBINRQ FROAFVZ [\K YOURXY SDUAAKDAHYHFDSDAW | RUIL HG GHMP LTEGI TXOQMWR SURGAIRY
RYH\SHAL LHGSHURG/R WP H 6RP HFRQMPRVUANXLHAXVAR P DNHSD P HQVI RUDD. \KRWWDTY LQGHIYHIQ) RAMBQSRMWGY P LQP XP YROP H/XQEHMHHARP P W HQV ,Q
DOAURY Z HSHIRGFIM HIMIQR DYDUHY R ROMINID/DQG1 * / SXURKDHDQGVOBIFRQUIAWZ LW \KLLEG S| RUYDURXYFARP P HIADCEXUSRAHY LGFOGQ) UM

P MW DARQDQG\DMI CRIRQR RXUILLP WDQSRUBNRQGHIYHY FRP P LW HOV 7 KH/HP DN DRIV RVMOHKDGFHWH YOOHR RUSIRGAIROE! DIJUHIDMY YROP H/DG
DIBZ LQY [P SURYHG | B LELOM LQUHTRARQWR G-DOWKRMUA \] HDQG FRXQIMSDMY H SRUKUHZ KHXHAURKIK LQMP HADW P DHVRUGUHAWHIGP DN 6HH1RM R RAU
FRORICDAG ! LCOGADONBAM HOVI RUXUHIGVAXWRQR RXUFRP P L\ HQV

0 DVRU&XWRP HY/
2 XURBODMIOIDY RCDQGL * / VOBV BHRMHWHHIHAWR KHEILQ) \RP DVUPXOERP HY SXUKDHYIQH FHVR R \REODMIOIDY RCDOQGL * / \DBY | RAWH
\ HOWHGG' HHP B DG ZHHDVIRBZV

R 6DBV

<HU( QG-5' HAHP EHU
SXWRP HI

<HU( Qa5 HHP EHU
SXWRP HI

<HU( Qa5 HHP EHU
SXWRP HI

&RP SHANRD

7 KHRODQG QMUID0I DYVIQBAY LVIQMIHD FRP SHMYH DQGZ HARP SHMZ WP D) RAHUARP SOQHAKRDAKDYHJI U-DMIUARXUAVKDQZ HKDYH &RP SHMRQFIQQHI DAYHD
LP SCRWRXUCELOU VR \KAFHM X@ \RXUPH TXOIMA YHIERY VHYLFHSURYIGHY HP SER HAY DG FROUEARLY VR VHRXUH RSWP DOSLSHICH DFAHW DG HIG P DHNLQZ KLIFK \R\HTRXU
SIRGAIRY \RIFTXUWHQE. SURSHWAY DQGRXUM-DFK | RU DQG\WHGHYHBSP HOMR WAHYHY 0 D) R RXUFRP SHIMRLY CRARQD H SBRUHI RUDQG SLRSAHR COQG (DMIDIDY BXW
DORKDYHP LOXWP DG XUWHUGRZ QP RSHIDARQY/ OGP DD YOUHY R K\ GRADERQ SURSANVRQDUH LRID (MRDCRUZ RE@Z LGHEDMY , QUBAWRY RCDGDMID
JDVARP SHMZ W RKHUIRP VR HHI\ DYDOEGIMVR PP HY SUP DU® EDHERQSWAH 7 KHHDEMIDMIRP VR HHI\ LGFOCHUAHZ CEGIVRXUH/AKAK DV/Z LQGRUVRDU
HIHU\ LQDEAMRQWR FROCDGG | XHORY & KO HVIQWHDYDMAMN RUSWFHR RCOQGDMIDIDVRIRKHUIIRP VR HHI\  DvZ HID/BXMGHV FRIBMRYY FROHYDIRY
GINMDIRY U XTRQY DQGWH CELOW \R FRQYHYWR DMIDM| XHY DQGRMHUIRP VR HHJ\ PD 01 HAWHG-P DQG 1 RURCD)GQMDOID/

6HDRCDOW
* XOSRYAIDY DG FRP SBIM/Z HIVWURXI KRXAKH\ HOU EXWIGYHYHZ HDMHUFRQEWRQ/FOQLP SCRMGIANY FRP SRR DG IHBRSHIDMRYY D/Z HIDAKLLE SO

P LOXYP DQGGRZ QAP SISHICHRSHIDIRYY Z KLIFK FOQLP SCAMRYHDIBLRGANRY YROP HY 6HDRQICOCRP DIHVFDIQP LQP 1) HRUH DJIHDMWWHLP SCAARQWWHHRSHDMRQ/
Z KLBIH WHP HZ HDXHUHYHQIVFDQP DALIDED FROMELQRXURSHDINRYY/| RAKRYSGHIRG/R WP H
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7MBVR2 LCDQG 1 DMUDOT DV3 UIRSHWHY

VPXWRP DY LOWHR.ODOGDMUDOI DVIQBAMY VR P DNHRQD DSUHIP LD Y R ANV XQEHYHERSHE R COQG (DMUI0) DY/ GDH/DAKHWP HWH  DUHIFTXUHGOOG\R
REBIQP RUHH \WMYHWYBHH CP LODNRQY DARHWP HZ HOWHSU-EOUQ) \R GHYHES WHXQEHYHBSHG GDHY/ DG Z KHQIFTXUQ) SURGAQ) SIRSHWAY , QIXWUHDFTXMMRYY Z H
Z LOFRQGAMY®IH TP [QDARQ/RQP DMIDOSRMRVR KK SURSHWAYIQDP DOGHUIHHID FROMMZ LW LQBMY SUIIANFH & HVBIQR  RXUR COQG (DMID) DY SURSHWA/P D
EH\XEVRAR FHIBLQLP SHIHANRQYLOW® HIPXP BLDGFHY HDAHP HQV VHYLWGHY RURKHUUBAMANRYY QRHR Z KIFK LOP DR HP HQWRSIQRY Z LAIQWHDIJ W DMP DAMIDID
WANMPWRXURSHIDIRQY

5 HIXOWRY ( QVLRQP HOW HDOM DQG 601 W
([ SPLDMRQDQG3 URSAIRY ( QLRGP HABO+ HDOIY DQGE0IHN D52 FRXSDIMRID L7 VDQGS HIXDWRY

2 XURSHDIRQY DUH\XEMPAR | HEHDOWEDD \WBtM DQG GFO0DY. VDG UHIXTMRYY 7 KHAH@OY VDG UHI XOWMRQY UHIMAMR P DY ARDACFOGH BEXVIHCRATP MAGVR \KH
IRBZ QY
WBRWY) R Z RISOFHLQWUHY DOGLAH/AY
LGBMMOCK JLHHP RQWRUCY
Z RINUSURARNRQ DG Z RISTRHVO HIV
DSSIRYDCRUSHP AR GLGODGWR FROGANRSHDIRY/
SIRVIMRQR! | L((DADCDXKUIGRHY \KFK DVERQB/ FRYHIQ) GUANY) DY5Z HORSHIDARY
FOBXONRQDQGAVEXWHP HYWR UR DOV SD P HOWDQG SURGANRVY H/
\H\P IF RSHDIRY/DG AT
GFDIRQ G AP HIMY DQGFDIQ) R Z HY
Z HOGMIQDQGFRQAMKANROR SOGDQGHTSP HOW

FROMKANRQ DG RSHIDARQY DRV LOVHMMYH DDV \KFK Dv'Z HBQG/ FROWEOUH] LRQY/RUDUDARDWFRQEIQ HIE HAHG RAKU DMHG\SHAHY \WHUKDEVBN ROMAM/
R PXQMIOLIQLLFDGH

P HNRGR FRP SBIMY Z HY
K\ GUXQF | IRMUQ)

Z DAZ \WWGIY 0D

Z HOBIRGAIR) DG RSHDIRYY LFOGQ) SURFHMQI DQGIDKHIQ) P V

HP HJHR WWSRH FRMIHRA SOV DIG\S@BUHYHURQ ST/

DUHP IWRQVDQGI MG AVKILIHY

FOP DMAKDQIH

XVH WBQSRUBANRY R HOGGAVSRICR | UG/ DQGP DMIDYICAGHIEDR RODQGID/RSHDMRY/

\KUCFHXDIH P DQMIGH P RQARIQ) DOG\WHWAKRIDIROR SURSHWAYDXRADMSZ W Z HISDG/ SISHIGHY LP SRXQEP HIVOQG CFFHW URDBY
SOJIQ) DGEEDQERAQ) R ZHWY DG

WIQSRMIIROR SIRGAURY

+H +H+ +H+ H+ H+ +H+ H+ H

+H + + H+ H+ H+ H+ H H H H

) HE-DD \MIAM DQG BRI RYH.IP HQWVKDYHSHIRGFIM VINHQMMVAR UHGFHHP MMRQVR JUHKRAHIDAY 3% +% 1 HFRMGHMWHFRWR HOMURGEP HAED\O KV DQG
KHOGK SURMANRQ DG FRP SIOFHWR EHQHAHWOY P D HEGISOWR RXUBMQHY ;- HKDYHEHHDCEGIVR SOOI RUDIGFRP SO Z W HYURGP HED\D HIV DQGKHIW @Y VOG
WHIXDIRQY/Z KRXWP DMUDID DEMIQ) RAURSHDIY DA\ RULGRXUI) VLIQILFDQAXQUHP EXHGH SHIBWUHY + RZ HYHU EDHGRQSRIA DG UHIXODRY \WHIB/DUG
LCRUDIQI® WHQIHADY V RAUFDSMICH SHIBWUH/DQGRSHIDY) H SHOHVUHDMG\R FRP SIOGFHZ WK \WHSURARNRQR \WHHYLURGP HOAD HIV DQG KHIGK KDYHLGRUDHG RYHU
WH\ HOWDQGP D FROMHWRLGRUDH : HFDQIRABHARZ WMD) WDRIEGIGIUHR AHMIIQIV RXUIXMUMH SRNXUHFREFHQQ) VKAK P DY 6HHWHE5 N
) AR GAAUEGIO WP $ R MY UBRWRUNXUMHUGVRAMROR JRYHIP HMEOH I XOMRQDGRIRQ BIXDRY FKIQHY LFOGQ) Z W WASHRAR HYURP HOCP DMLY



70EBIR &
0 \R) |CICADCA\DAP HOV

2 XURSH.DARQV DUHDOR VKEMPR FROAYDIRQUHI XDMRY LFOECQ) WHUHXOMRQR \WHM] HR GUAIR) DUGVETAQ) XQWRUSIRIDMRQXQW \WHQ® EHUR Z HIVWDAP D
EHGUGBGLODXQMKHUDMR SURSAIRQDIBZ CEGHI WP RODJGIDVZ HIY DQG\WHXQUY DIRQRUSRRIQ) R RCDQGIDY/SIRSHHY , QWHS QUMGE\IAN \RP HWEAMY/DEBRZ WH
FRP SXORY SRRIY RUQMUDMRQR WIFWR | CALOBMH SERUDIRQ DG GHYHESP HW2 \HMBIM/BHD RQYROQEY SRRIQ) R OG/DIGGDH/Z KIFKP D P DNHIWP R
QI LEXOWR GHYHIRS RICDQGI DV SURSHMY , QDEAWRY |HAHICDQGWBMFRQHYDIRQ QY VIHHIED @P WWHYHQMY RUIGUQ) R (DMID0IDY DG WIMFRQHYDIRQ@Y V
[P SRHFHUSIQUATXLIP HW I DLECQ) WHUDBEBISXUKDHR SIRGAURY 7 KHVHUH XOMRQYR WOLP SRHDEAWRDORSH DR DCFRIWVR XV DG FOQDOR @ MKHLP RXQVR RC
DQGJDVZ HFDQSURGFHI URP RXUZ HIYDQG\WHQ®P BHUR Z HIYRAHGFDARQYDAZ KLFK Z HFDQ G

5 HIXORY SIRSROVIQ\RP HWIMY DQG GFICFRP P XQU¥YKDYHEHHDLQMDMG VR UHTMXULHRUP ENHP RUH QI HOARHSHP W) DG ARP SIOGFHUANXLUP HQWI RUK\ GUDXEF
1 IRMUQY RSHIDARYY ) HEHDODGE WM DI HIAHY KDYH FRQIKHG R DAVHIAKHSRMQIDOP SCAVR K\ GIDXEE | ITRMUQY  Z KUK FRXES\VEXUI XUKHUCRNRQ\RZ, DU | HAH DD \NDM

DG RUGFDOBI VDR DOG B XDMRY ) XUKHIBMMANRD/R K\ GUDXEF | IIRMUK) FRXGBUHFHWHIDP RXQAR (DMUIDDIDY RCOQG * / \KDAZ HOUHXGWP DAMD CEGIR SURSFHLQ
FRP P HIADOTXOQMYAY| URP RXUSURSHWAY

&HMIQR RXUS 6 (DMINIDYDGROBDAY/DHIDQMS RUCSSIRYHEE! \WHI HIH.DOIRYHCP HOADQG OGP LQUMIHGE) \WHYSUWDX R / DQG0 DAIHP HOAGY 0 © RUVAUBIX
R ,QADD$ IOV 2%$° R \WH' DWW HOAR \KH, QAMIRU 6XFK GDHY/UHNXLHARP SCOGRHZ WK GHELG( | HEH DO XOMWRQY DG R GHY\KDABI XM P RQY) RKHUP DY
QU DYERSHDMRYYROMQB/FRYHIGE \WHHGDH/ DG FOBXMIRQDGAVEXYHP HOMR IR DOV SD P HOMR \WHI HEH.DO) RYH.CP HQMUEH/RANEDCP HP EHY 7 KHIHEHIDD
JRYHIP HYWD/EH SOMFX@® CRMHLQUAHOA HIWIQHYDOOMY DG LQVRP HADHY SURP XODIY GHZ. XV DG UHIXMIRY WHIDAQ) FRP SHMYHGDHEGAQ YHIMY
DOGI @UQ) RCDQGIDYP HDKUHP HOADQGUR DOV SD P HIARE@I DR/ | RUSUIRGANRDI URP | HEHIODIRY |, | 1 XMUHGHYHBESP HW KOO DEAUMRDOHAMANRD/RQ G
@P \BANRQY/RQ\WHDYDLOELAMY R BDHY RUUAKMFRQYRQWKHCELAWN \R RAIQUATXLHG SHIP LW IWARX@SKDYHDP DAUDCOGYHYHLP STRARQRXURSHIDARYY 3HP WY CRAMAY
RQI HEHDODIQB/ DUHDBR \XEVRAR | UTXHOAGHD) V

" HD VIQRAEIQQ) SHP IWRUDQLIEON R RRBEIQGH. SHIP IWRUSHP IBHIHZ DY FRXT LGKLIEMRXUDELAON R H HRXAMRXUGLIAIDY) DG SIRSAIRQSDRY ) DOUHR FRP SO
Z |\W CESOFCEG U XOMRQYRUSHIP IHIXLHP HOVFRXTS UAKOVQUAYRFDIROR  RXUSHP LW LCELOW VR RBBIQQH. SHIP IWDQGWHLP SRUMRQR 11.GHY DG SHIDMHY

2 SH.DAQ + O DUGVDQG, QUKWDGRH

7 KHRODQG QMUD0) D/ EXMCHNVIQYRYH/D YDUHIV R RSHIDAMY UMWY LGFOXAQ) WHUMR! [LLH H SBMRQY EGZ RAW SLSHIDOUH CECRUIP DI SUAKKUG| RIP DIRQ/DG
HOMURGP HQBCKT] DLB/AKAK DVROELEY DMUD0IDVGTNY XSMAVRIAVAKDUH/R W] LIEIDHY .1 D) R \WHHWKRXTG RARXU Z HARXGLGRXUGE DOCH HHFRWDG FRXG
X HAXEWEQMOBRA/ GHWR I RURWR AH VHYHHEP DIHR RUGHIKANROR SURSHW QDMDOHRXUAHY DOGHIXSP HOASRIDMRQ RURKHHYLLRP HQBOEP DIH
FOOQ XS UASROELONY BHIXDRLY LQHIM DIRQ DG SHIHY DIGVKSHMROR RSHDINRYY 2 XUKRL RQECDQG GHS GUAXY CRAMMWALQYRYHIUDMINR P HKOQFDD
SUREGP V\KDQ YHWDIDQG\KDIRZ. QA RSHDIRY/

: HP DQEQDFRURR Z HIQXDFHSRIA ZWDPIQPXP @PIVR P LARQIRMQI®IZ HIIP IWDJG P LARQQP IWRUP XQVZ HOEDG/ 7KLYSRIA LQKBY
DI CLOMVAHIBEQ\XGEHD DG CAR.GHOMCUMY DARADMG Z LW GUAXY  FRP SBINY DOGRSHDMY RXUZ HIY 7 KWVIQAXUDGFHP D QRABHDGHDOMR FRYHUDDRMA/RIH SRKUHR
HOY : HOORAW D P IARQARP SUKHILYHIHHIOITE @MY DG XP BHDIQXDFHSIRIUP |, QDCAURY ZHPOQEQD P LARQSROMRQICE MY [QXDIFHSRIA
SIRVIAQ) FRYHIDIHI RUJUDGOOSRMMNRQUHIIMG UMY DQGLOH FHWR \WHJIHHDOICE@MY SRIA | RUVKGEHD DG CFAGHUDSRDMRQUANY :  HSURYIGHZ RIHY FRP SHODIRQ
LQXDFHFRYHIIHWR HP SR HVLQDEWEM/LQZ KIFK Z HRSHIDM DvZ HODY DAR QCELAMY | RURXUARP SDQ YHKLFBY © - KIBIZ HEHIHYHWHHSRIFLHYDHPXWRP DY LQWH
LMY WH R QRSURYLCHARP SBIMFRYH I HDI LQMDTRSHDAY UMY DOGSRIA @P IWVAIBIVR RXUZ RING) LOMMVEHAHIBIHLQ FHYBIQVIWDARYY , QDBAURY RXU
LQAUDFHGERY CRAFRYHUSHIDIYRUI LGHAKDAP D EHDAMAMGE. DIRYHIP HOBIDAKRIW $ QW CRWXD® FRYHIGE LQMXUIDGFHFRXGKDYHDP DMIDCOGYHYHH [ HAARQRXU
ILCDCADCERVMRY BAXAVR RSHIDNRQYDQGFDK 1 BZ V 2 XULQKIDGFHARYHIDIHP D QRAEH\X | LAHQAR FRYHUHYHY FDP P DEHDIDQWAXVRUP D RAEHFRP P HIADD
DYDLOE® | RUSKUFKDHLQWHI XU
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- HKDYH SU-BOUHG DG KDYHLQ STRH\SLOBUAYHNRQ FRONRCDQG FRXQMP HDXUHSDIRV I RUHTFK R RAUSUIGA.SD0 CAMMYLQUASROHR | HEHDODQG\WBM UL HQW 7 KH
SOV/IRKURXIK DWAKQEFDOUAMEZ. HYHY [LYH\ HDWDQG DHXSADMSDVGHHADY $ VUTXUHGE CESIFCEGILI XDNRYY RXUI CROWAY DHEXOZ W VHRQEY FRQECP HQW
WX WP VAR FEBMUIHSRAMQIMOHBDAY : HDOR RZ QDEAMRIDOSMNWZ LW ROERRP VDG ERUEHYEIBAKDAHUDA® DYDMEG! U GHEHG , QDBAWRY Z HKDYHHP HIHA
WASROHARP SIQH/RQUABGHU 7 KHHARP SDQHASHADT HIQWHFBDD XS R K\ GRADUERQ/D/DUAKXOR \SLQY EGZ RAWDGDMIOAVDIMY DOGOHRQFIDRXY KR
DA \HYHRE VDZ HNZ KHQWHUVHYLIFH/DIHGHEG © HSD WHHFRP SDQH/DUABGHISON DEAMRIDOIP RXQIVZ KHQWH - SURMGHXVZ MW FBDQXS VHYLFHY 2 XU
DIJU-IDMSD: P HIWI ROKHUABIGHUDQG FBOQ XS VHYFH/GAUQ) HFK R DG ZHHLPPDMIDD: KBGIHHARP SOQHYKDYHEHHQIEGIVR P HARXUVHYLFH
GHB/Z KHQUTXUHG I BRP WP HVR WP HLQWH SDAMWA/ SRAUEGIWDARHIAMY R RHRUP RHR WHP VR SIRVGHVHYLFHARXVLQWHI XXMUAH Ll DOGZ KHYQHHEHS FRXGEH
KIQEHHGRUGHD HBLQWHHYHAR DZ LGASFDGAVDIM + RZ HYHU LO@IKWR \WWHDUWDVIQZ KIFK Z HRSHIDMOQG\WWH@DMMHR RAUSIRGAIRY Z HEHIHYHRKM-UFRP SOQHY

Z RX@ EHDYDOEGNR XV LQWHHYHARXUSUP DY WP HADMRQFRP SOQHY DHXQTEBI\R SHIRP

+ XP DQ&DSIMICD DCIHP HW

(PSR HV

$VR ' HHPELU ZHKDG ~ HPS® HYV QIFBDHR DSSY IPDMY  IRP WH  HP SR HVDVR ' HRHPEHU $ @R RUHP SR HVDHERQ
EJDQQ

7 KHDMERNRQ DG HMINROR TXOI LHGHP SR HAYFRQMXH AR EHRGHR RAUKLIKHWBURIAY :  HIRFXVRQP DNGQI \KEWBRAYHLP SURYHP HOMBNA CHDV\KDAP SRV
RXUHP ST HV ' XUQJ Z HFRQIMHGP DNQJ \LIQULEDQAQYHT HQVLQRANIBNP DRI HP HDQGE WHAQIRQ SUIRFHAAY LFOQQ) LGRIDIQ) | XQB/DIRFDMG\R DO0
DD LGRHDAHY \KRWWHMP LGRHQIYHSD P HOV (RQ) WP LGRHOMWHHIXW IZ OB/ N P DAKHYI RUHDILEGIHP SER H DQGRMHUHIKOGRHP HOMR RXUEHH IWR | HIQIV

: HUP DQFRP P WWG\R SURMAQ) | UDGG FRP SHIMYHFRP SHODIRQ SURIUIP \/DQG DEHNXDM GHYHESP HAQE DGYDGR-P HOARSSRUMQMAAR RXUHP SBR H/ © HEHIHYHWHAH
SURNFH/AHYHDABBQATFTXMMRQDQG UHAMMRQVRRY DVRXUHP SR HY FRQMXHGHIIIHP HQADQGFRP P W HQARWHERP SDQ LV FUMFDIOR RAUVKFFHW

2 YHMHFRAUIHR * XOSRWARQMXHG\R GHYHES DG UAYIVHERP SIQ. SRIFLHY LFXAQ) WRHLQMG-GWR P SBP HNRXUYOMGHNVERGHR &RIGANIQE( MRV
Z KIFK SIRVIGA/DI WP HZ RINIRUKRZ Z HIQMIPAZ WK RXUFP SER HA/ YHIERY DG RKHMBNKRTHY Z KHOFRIGAMY RAURSHDIRYY 7R\WDWIG Z HSURMGHGDTR RXU
HP SE HH/Z 1\K DOQXCOMIQQIVI REXVHG ROWHJIXIGHIGHY XV DG SUCHSBVWDAP XWEHI RIBZ H5Z KHQLCAMY ROWH&RP SIQ VEHKDD : HUP DQFRP P KGR

P DQEQQ) WHKLIKRAWEIDG/R EXMCHNVHMEY

+HOGW 60HN  ( QALRPHW

60 HIV LV DARHI RUH URQAR HYHY\MQ) Z HGR : HKDYHDURBXAWIQQMOMIQQ) SIRIUP  LFOAQ) HYURGP HQEDKHIGK DG\ HIVRSLEY 2 XAMDHV SIRIUP : 25.
6$) ( LWVARP SUMBR \WHYHNA \RSLFVIGFOEQ) FUMFDOMANY DG PX@MIDCFROEMRYY - HKRT U XA HIV EUH LQIVAR GV GO RSHIDIRQY DG URAMHD KDYH\DHIY
WIOG GRZ QP HAMIVKLIKQI KW SRMQIDOUMY ( YHY HP SR HHLYHP SRZ HIHGVR XVHWHUMRS Z RINDAKRUIMY \R A-DHRSHIDACY Ll Z RNLYEHQ) SHIRP HELQDOXQOH
PDQQHU: HP RQWRUHP SR HHVOIHIVE. HABEDKLQ) DOAMOFRP SO Z 1GHNH VD HIV P HUPVWG\R GOEQ) LQAFDARLY LH LGAGHAFERWY DOGLQHIMIDIRY KT} 06
REVHYDARQ/ \OIHV DQGKHIGK P HHMYV DOG@MIJLGY) LQBFDRY LH LMY UDAW DG SURYHQEE®IP RRUYHKLFGICFAGHOV

$VSOWR RXU RAXVRQFRQIMRXVLP SURYHP HOAZ HP RARUDQGFRP P XQFDMNA - HMURGP HIBCOQG\O HIY P HUFYERK LOMIDI DOGH MDD 7 G DIOMYIXNGY
XVAR P DNHRSHIMRDOFKOQIH/DQGSRIA. XSEDAM/D/GHHADY VR SIRMANRXUHP SBR HH/ WHSYXEQE DOGWHHYLURGP QA HHWEEDWAK DOG FOUH X@ \WINNA - HYLRGP HOBD
DQG\VO HIY P HUMP\KDADHDFRP SRHOMR HYHY HP SER HHVLGRHQIYHFRP SHODIMRQRSSRMQWY DD

- HKDYHHABEQWKHE VHYHDOSURI P VAR HOKUHWDARXUHP SER HHAYDQGH \WLCDCBDMGH Y DUHDSSURSUDMY WIGHWR SHIRP WHFIMFDCY. RINZ HGR\OIHD DG H | HARYHD
: HFRQM-G\WRIHQRIHRXU 25. 6$) ( SIRIUP DOGSIRYIG-GWIQQ) R GOEHYRQUAG RIAP HOAMRDADLHY $ GAMREID Z HARQMX}HGWH: 25. * 5( (1 SRIUP

Z KIFK | RAXVHVRQSURARANY) \WHDU MGG D06 Z DMUZ KHHZ HRSHIDMDQGLGFOGHYARP P XQUWY EDVHG YROQMUHYHMEBLI HACY HMUREP HIBCFRBOQ XS DOGKIEABA

[P SURYHP HQAQMDAYHY $ QHYLLRGP HQEDANQQ) ROWHHBP HOVR : 25. * 5( (1 Z DVFUDMEDGCHIYHIHG\R DTHP SR HY/
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70QQ " HHBSPHW

* XOSRWQHIWLQRXUHP SBR HHY SUR HMRID0) URZ \W AR EXLEB WARQ) \MP VDG GHYHES GOEHYI R DOGWHI XU : HEXGBRXUG @P WP R LQBMY GDAQ)
SIRHAMRIOVE HYDILQ) WHP LQIQMIMNY DOGUE DLAQ) Z RINDIGSIRIAQ) WRQQ) DOGGHYHESP HUARSSRWWQUWAY : HXWME HWRQQ) VHMRQYZ LW FROMMGEYHBSHGE
H SHWIQWH\D HIV GI0OLQ RP DIRQVHRXUMY DOGUBIXDMAY FRP SIDGFHI HIY DUGZ HRITHUDEBGR WIQQ) VAWMRQARRXIK ERK FRP SIMUEDHEP ReXGV DG QYH
LOMKPRUGGVHMRYY : HEHIHHRXUMDGQ) HIRW\KXSSRWDFRP SCOQAD HV [ LR LOBHNQHYHY Q) Z HER @ HARQMXHWR SURMGHSIR HMRIDCDGE Z RINSORH UHDMS
WIQQ) ARUFHAR HP SB HHAMURXIK XQYHYM HBRRRQE FROMUYHYLFHY DG \VGHADD H3FRXUHY UHIMAGAR RAULQBAMY WWURKIK RAUMMRQUHP EXYHP HYSURIUP RU
\KLLG SOV SIRVLGHY

([ HPARYH2 LB
- RKQ5 HQKDUN3 URMGHWEKIH ( [ HWYH2 1IIFHUDQG" LWHARU

2 Q-DoAVY WHYROGR ' IWARYCSSROMS0 USHGKOW  D/3WMGHDAGKIH ( [ HRXAH2 |1LFHUDQG! LWHARU HIHAYHDVR - DO 0 U5HQOW
MLGHGWHERP SIQ Z W RYHMZRGHDGR RODQGIDVIQBMY GDEHIKIS H SHIHFH 0 RIABFHQ® KHVHYHED/3WMGHAGKIH ( [ HRAWH2 |1 LEHUDQGP HP BHUR \WH
EROGR GURRYR 0 RQIIHS HRXUAV&RER DIRQZ KHHKHOG IRMRQAKDERAMRHS0 RQEDHDYDQ DMERLYHVRDMLE SONGHZ LW \X  LAHWFDB! GZ G-ENUR LOIDQG
CAKLHYHP HAR \RS TXDWBRSH.DMRDCDRG  LQDGADCP HUFY 0 U'S HCKDYSUHRA® VHYHEDV3UWMGHONEKIH ( [ HAWYH2 [1LFHUDQGP HP BHUR WHERDGR QUHRRYR
YOH5 LGIHO RXQEIQS5 HRXUAH/DQGDV&KLH 2 SHIDIY 2 1 LFHUD VAHX/B HRXURHY + HWBWG KLY RICDGG.) DY FOUHHUD/G FKOP EHIHUEH RIMVRQIQ) &KHISHINH( GH
&RBRUDIRY Z KHHKHKHTS RSHIDIRQYURBYZ W LGRIDICQ) BASRMELQN 0 U'5 HQKOWEHI DOKYFIUHIQWHS QUWWGEVBIAM/S WP\ \HYLQ) \RXYLQ3 OGP DOGG, T 0 U
5 HCKDW IIBOMS I RP © A9 LLILADS QYHYW Z W DYCFKHBUR 6 AHFHGHIBHIQ0 HAKDQEDD QILGHHIQ)

0 LFKDHDF REIHV ( [ HRXRYHO LEH3 URMGHWDOG & KIH ) LGDQADCR [1LFHJ

20Q$ WO WHYRIGR ' IWWARYOSSROMS0 U+RGIH/  DV( [ HOAWYHO LFH3UWMGH-AIGE&KIH ) LOOGADCR | IFHJ0 RWHAHO® 0 U+ RAJHAHYHEDY6HIRU
9 LFH3UAMGHN) LCDGRAHDOG$ FRRXQIGY) DV HRQ&DEMIDF URXS 3URMENRQQY / HRQ&DBMIDKHZ DARH( [ HAAYHO LFH3UWMGHWIGE&KIH ) LQOGADCR | IFHJIRU0 RQEIH
5 HRXUAHV&RSRIDRQXQMIWP HIHIZ W 6RAKZ HIMQ( GHJ\ &RP S IQ1RMPEHU ) WP XQIOVRQQ) 0 RQIIHS HRXFAVIQ 0 U+ RIIHAHYHEDAKH
&KIH ) LOGADCR | LEHJ RAUHXSWIHP HHI\ FRP SDQHYI RAXVHGROGHIUWMP YDOH FBDIRQWWURXI K WHOFDXAMMWRQDQG HI® W HGHYHERSP HUWR RCDQGQMIOIDY
WARXUAHY 0 U+ RGIH/UHFHYHE KVY/CRKHBUR 96MGHWS GP LQVMDARDLY) LQDGFHI URP \KHS QYHIMW R 2 NIOKRP DDQGD0 DIWWUR 6AHTFHIQ( GHI\ 0 DIIHP HOWURP
2 NIKRP D&LW 8 QYHYW DQGLYD&HWIHG3XETE$ FFRQEQAQWHB\BIMR 2 NOKRP D

3DMAN &UDICH ( [ HRXWYHO LFH3 IRICHMWDQG &KIH / HIDODQGS GP LQVADAYH2 [11FHJ

0 U&INCH  KDAHYHSDV&KIH / HIDODOG$ GP LQVDMH2 [IFHMGFH-XCH ~ DOGMRGHS* XOSRWDY( [ HRARYHO LFH3WMGHA* HHIOR RXQH DG & RSRDM
6HAUAMY 1QO D SURMRNRQQ) \WH&RP ST 0 U&WICHHYHEDY' HEXN* HIHDORRXQWHDE &KIH 5 N DOG&RP SIOGFH2 | LFHUDARKHOSHINH( GHJ\ &RSRUDIRY
SURMRNQQ) &KHLSTNHLO 0 U&UNCHZ D/DSDNGHZ W 94TRY HO / 3 DIGEDODY. [P Z KHHKLYSUIRNFHI RAAVHG ROVARXUMY DQG FR SRIDMU-IXDRY P DY
DOGLQYHAMDIRYY 9%4H RIHO U &UDCHHOMMG SUYDMSIIANH KHVHYHGD/D@Z \ HUZ IWWKHS 6 6HRXUMAY/DOG( [ FOQIH&RP P MIRQDQG\WH) LGDGADO QB 5 HIXDIRY
$ XWRUMW Z KHIHKHKHB GDGHIKLS SRIMRQ/LOWHUR [CDG* DV7DIN) RIAHY/ 0 UKICHKDVRYHY  \ HIWR' H \WOUYHVHIRUGYHCH SHIHIAHKDQBIR DERIGWQIHR
\FRXUMIY FRISRIDM BIXORY  JRYHIDGAH FARP SIDGRHDOG QM DARQP DL Z 1M SDMWAX@IUH SHWHIOWHHHI\ LOBMY 0 U & INCHUHFHYHEKYICFKHBUR $ W
GWH \XP P DPXP @XGH 3KLYHD. IRP : [EDK&RWMIH DOGKY- XU RARDM PP OXCGH |RP \WHERAWHOO HARAWS QYHMW' HP DQ6FKRRR / [¥
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0 DAKHZ 5 XANHU ( [ HRXAYHO LFH3 URIGHINDQG & KIH 2 SHDAQ) 2 [LFHU

0 USXANHU  NRQHS* XOSRWDAKRHEHIRUD IFH3UWAMGHR 2 SHIMRQ/LQ0 DK 2.Q) HELOWY 0 DKHZ 5 XANHUZ D/SURP RMGVR( [ HRXAWHO LFH
3UMGHNDGEKIH 2 SHIDMY 2 11LFHJ+ HNRGHS* XOSRWURP - DYHIQ( GHI\ 30MGHYZ KHIHKHSUHYLRAD VHYHGDY/O LEH3UAMGHIAR 3URGANRD2 SHDNRQ/ MG 1O
$XIXWW 0 US XANHUNRGHG- DYHIDLO-X® DVARHO LFH3UMGHAR %MQHY HYHBSP HWBURMZNRLQQ) - DYHID 0 U5 XANHVHYHEDARH( [ HRXAHO LFH
3UMGHAGKIH 2 SHDMY 2 |1LFHJIRU0 RQEIHS HRXUAHY/&RSRUIDIRQI RTRZ LQJ 0 RQED HIAKAFHM XCEMCHN FRP ELCDIRQWEQLRNRDZ W %0HS LGIHO RXQELQS HRXUAH/
1Q-XCH 3URMRO RQIIH 0 U5 XANHMYHEDVO LFH3WMGHAS HRXFH3ORQ) DG HYHBSP HWWR %OHS LGIHIURP R SURMENQQ) %OHS5LGIH 0 U
5 XANHVHLYHG DY D3 URGANRQ6 XSHIQMIGHVRUS KROSHINH( GHJ\ &RSRIDIRQIURP - DAY \R2 AREHU RYHYHHQ) &KHOSHINHVS WD KDBISIRSAIRY $ VD
P HP BHUR &KHOSHINHW( DMLY’ LYIMRQGDEHIKIS WP 0 U'S XANHUI RPXAHE ROWH\D HOQGH I LFLHQARSIP 1] DARQR  SURSAURQLO\KHS WD 6 KDBI DG G5 D RSHDAY
WP RRH HP SR HV' XUQ KMHYFHDAKHLSHINA 0 U5 XANHKHIS VHYHDCHILGHHIQ) SRUMRQ/LQWHO DUFHIYDQGS WAD6 KB DAHAKP VZ MLQUAHYRU
SUP DUD | RAXVHE RO DM L NQAHMUA/ QYHXYMUA/ DFTXMNRQYDQG UARXUFHGHYHERSP HYSDORQ) 0 U5 XANHUUHFHYHEKLYYERKHBUR 6AHIFHG UHHIQ3HARBXP
( QIGHIQ) 1URP 0 DUHABERIBIHDGED0 DIMUR 96MCHVS GP LQVWDARQLO( GHI\ 1URP 7H DV&KUMNDDS QYHYW + HVHLYH/RQWHO DUHAMDE RBIH, QGO $ GYLMRY
&RXQACDQGLYDP HP BHUR WHERAHIVR 3HARBXP ( QILGHY

0 LFKDHOBOMMU 6HQLRUS LFH3 URIGHDAR 5 HHYRU( QILQHHIQ)

0 UGOLMJ MIGHG* XOSRWQ' HAPEH  IURP 1 REGI( QHI\ ,(F Z KHHKHKHT YOURXVHILGH I DQGEOGIKS SRIMRY/IURP 0 OFK ~ \WR1RMHPEU

LFOQAQ) 3HP IDRUDIQYSMCHNS QYD DIIHJ$ SSDDFKIDDS HHYRU( QILGHHIQ) 6XSHYLWRU DOGYMQHW' HYHESP HW QILGHHIQ) $ GYMRU BURMRMIQQ) 1 REG
(QHJ\ 0 UBOWMIZ RINHGIRUGDQRY/ \@ DAKHS XVADIDQKHIGHXOWMYLQ$ GHIIGHDQGLO+ RAMRD SUP DUO |RPVHGROSHARDXP HILGHHIQ) DOGSOIRQ) | XGRIRYO0 U
6OUMIEH) DKL FOUHHUDY DZ LUHICH  LHBVHYLFHYHQILGHHUI RUBAKOP EHIHU , F DOGKRGYDYCAKHBUR 6AHFHGHIUHIQ&KHP LFDY( QILGHHIY [URP \KHS QYHIW R
6\GH $XVADID

[ HAMU= WXV 6HIRU9 IFH3 UIHIGHAR / DQG

0 U=V KDAHYHGDV6HIRUO LFH3WMG-OMNR / DQGMGRH- DM DOGMIGHEWHERP SIQ DV LFH3WMGHOAR / DIGLQ0 DK SURARNRQQ) \KH
&RPSI) 0 U=DMVVHYHGDVDQIQG-BHIGHWVRQXGIQVURP 2 AREHU  \RO DK DQGDVO LFH3UAMGHR / DQGI RUEKHOSHINH( GHJ\ &RSRIDIRQIURP 0 D
W2RAREHU O XUQIKY  \ HOMOQXUHZ LW ( TXABEBIS HRXUAY, F QRZ (47 &RS  KHKHE YOURXVSRURYY L(FOGQ 9 IFH3WMGOAR 2 SHIMRQ/DQGEHIRI LEH
3UMGOR / OG BHEHD OB + HKR®/DGIUHIQO (GHID DGO DRIHP HONVURP \WHS QYHMW R ( YOQMAB! 0 U=LMKVLYDP HP BHUR \KHS P HIFDD

$ WRADIRQR 3R BAMRID DOEP HYOUG3DWE HILRID LWHARUR WH, GE-SHIGHYBHURBKP $ WRADIROR $ P HIFD

7KHHDHQRILP 1O UHMRQKLSVIP RY RXAUH HRXWHR | IFHYRUBHEZ HDQ H HRPMWYHRIIFHUDQGDR P HP BHUR WHYRDEGR ' IWHARY ( DRKH HRXAWHR [ IFHMYHY
DAMHAAHNIROR WHYROGR ' LUWHARY
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,7(0 % 5,6. )$&7256

7 KHHDHQP HIRXVI CRRLY\AKDAD | HRARXUBXMCHN DG RSHDY) WXV P 0Q R Z KIFK DHEN RIGRAUFRRQURO 7 KHIRTBZ LQ) LVD\XP P Y R I QU LFOQAVERRY\KDN
P LIKWADXVHRXUI XMUHURXEVR Gl THUP DMUDD 1URP \WRHPXAUWH® H SHAMG 7 KHUM\V GARUBHGEHBZ. DHQRWHRQ® UM\WVIDAQ) RAUFRP ST $ GAMRDOIM\V DG

XQAHMRQNA QRABUAHID NCRZ QUWRXVRIMDAZ HEXUWH® GHP P P DMUIDCP D DOR O THAWRXUBMHNVRSHDIRY/ |, | BQ R WHHUMYORXDD RARXU RAUBXMHW | LCQBEHDD
SRIMRQ RSHIDIY UAXAV FDK 1GZ V BWHYH/RURXUCHOIN VR SD'- RAUGHEW BQG RKHUACH MUY FRX@ X | HJ WHWDAQ) SUFHDQGAMXGW R RAUNVHRXUMHY FRX@G G-FICHDG
\RXP D' ®VHDORUSOVR \ RXULQYHXR HOAQRXUMRXUMAY

) LODCADD/ ITXIAW DOG&RP P RAW 3UFH5 DMV

1 DXMUDQIDY RADQGL * / SURHVIXRXDMZ 1GHD DQGEZ HISURHVIRUDQH WXGE-GSHIRGR WP HOUHANHD \RKDYHD P DIMIDCDGYHYHH | HANRQ RXUBEXMCHW

2 XUBYHOHY FDK 1 BZ V SUR MEELOW | XVMHUDMR JURZ \W. SURGANRDOG\WH DU Q) YOOXHR RAURLCDQG DXUD0) DY SURSHWY G-SHIGMI QI LFDQ® XSROWH
SO SURHVI RUGDMUI) DVOQG \RDGWHUH WOAMRCDGGL * /  HIGRXUMKEWSQMICH SHIEWUAR U-SOFHUAHYHY \KUEIQ SURSAIRQ DG XQGRUBMHNV ST / RZ
@MDY/ RADGG1 * / SUFHY/FIQHIDIYHD O HAAKHIDP RXQAR FDK DYCLOE®H RUFCSMICH SHIGWU G-EWHYIFHDQGG-EWHED P HOADQGRXUCEOIVRERIRZ PRH RJ
UDVHDEAWRDOFDBANCEGG DY DUAKOVERXGS KDYHDP DMIDCOGHYHH | HAARQRXUI LODCADOFRAMRY BAXOVR RSHDIR)Y FDK | GZ VOQGUAHYH/ , QDEAWR) SHIRG/R &
OMIOIDY RADGGE1 * / SUFAHY/P D BAXOWQFHOQ) WAZ UMM GRZ QVR - RXUR.CDIG (DMUID) DY SURSH WY

+ IMRUFDD \KHP DNAVIRUICDXIDOIDY RCDQG1 * / KDHEHH YR DOGWH  DHANHD \R FRQIMXHVR EHYRDWB! ) RUH OP SB GAUQ » 7, SUIRVUIQIHGIWRP
\R SHUEDWHIDQGWH+ HQY + XE \SRAP DINHABUFHR QDXUDD) DY UDQJIHG | URP iR SHO 0 %M " XUQ : 7, SIRVIDQIHGIURP R
SHUEDWHIDQGWH+ HQY + XE \SRWP DINHABUFHR - QDXUD0) DV UIDQJIHG | URP R SHO 0 %X

; LGHIORMIRYVIQMMINIDY RCDGG1* / SUFHVP D BAXOVURP | CRRWWDAIUHER RIGRXUFRQIFOLFOQQ)
GRP HAF DG Z ROZ LGH\KSSTHVR ROMMIDIDVOG1 * /  (GFOGQI 8 6 LOHRUHVR RODQGQMDDID/UAHYH/

WHOYHR SUFH/ DQGH SHABIRQYCERWXMHSUFHY R RODQGQMIDOID/

FKOQHVIQWHBYHCR FRQUXP HUDQGLQBMMDOG-P DG LFOAQ) LP STRWI IR JGEDCRUQDIRDCKHIK HBLGHP PV DG FRGFH.Y

WHFRWR H SEUQ) |RUGYHRSQ) SIRSAQ) DG GHIVHIQ) RODQG@MDOID/

WHH SHRAMGDAVR GHRIGQ) PUHYBIRGANRD

\WHSUFHDQG DDAV R DEMEDAYHI XHY

\WAKQRERI LFOCDGYDQRHY DG AKOQILGY FROMP HUDMYGHYD HAMY HIHI\ FROMP SURQ

UMWVDXRADMGZ LW RSHDY) GUAY WV

WHH I HAWHHWR Z REGZ [GHFRQHYDINRQP HDKUBY

WHDYDLOEQW SR LP LW DQGFCSCAW R SISHIGHY RKHMDOSRBNRY| CAMNY DG SURFHMQ) | CAOMNY

WHOYHIDOGH I HAVR \WDAQ) LOFRP P RAW I XMUH/P DNV LGFOAQ) B AR P RAW SUFH\SHX@RY DQGRKHY

8 6 H SRWR RO@MUIDIDY ANXH IHZ@MDOIDYDG1 * /

WHSUFHDQGGYHR | RMIQLP SRWOGGH SRW LGFOGQ) D/DUAXOR 8 6 WIGHSRIR

WHCOMHDGH \WONR GRP HAE DG | RILIQJIRYHLP HIBOUW-I XDWNRQ/ DG\ HY

WHCE@OWVR \WHP HP EHYR \WH2 UDQ) DARQR 3HARDKP ( [ SRUVY & RXQUHYDQGRKHYR DI HWR DOG P DQEQROSUFH DG SRR FRORY
SRIWACRUHARGRP LF LONEELOMY RUDUP HG FRQ CRAQR.ODG QDMUDNI D/ SURGAQ) IR/

Z HDMHUFRQEMRY/

CAVR \WIRIVP DG

GRP HWIF DQGJ GEDOHRGRP LF FRQAURY/

H +H+ H+ H+ H+ H+ H+ H+ H+ H+ H+
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7 KAHI CRRLYDQGWH YRDMW R \WHHHJ\ P DUNVP DNHIW WP HD Gl LEXOWR SUHEPWXMUH@MIIDIDY RODG1 * / SUFHP RYHP HONZ LK OQ AHMIIQW ( YHDZ LW
OMIOIDY RADGG1 * / GHUIYDRYH/PXUH® LQSTFHVR P L\ DAMSUFHUMY DARADAG Z W DSRWRQR RXUIXMMFDK | BZ V Z HKDYHVXEWEQMITH SRAKUHR QMU0 D/
SUFHY DOG\RDOWHUH WOAMRCDQG1 * / SUFHVIQ  DQGEH RIG , QUEAWR) DSIRRQIHGH \WMRQR G HUSUFH/FRXTGS WBFHWHTXOQMEVR BHYHAKDAZ HP D
HARQRP LFDED SURGFH 7KLVP D UAKONQRXUKDYLQY W P DNH\XEWBNIOGRZ (7. DL DEXE HIWVVR RXURKNP DG SURYHG UAHLYHY |, | MY RFFXWYRULL RXUSURGRIRQ AP DY
FKOQHRURXUH SERUDNRQRUGHYHESP HOATRRYMNEY DHPXUBIGBG | XQFRINIFFRXQILY XGVP D UMXUHXVVR Z UMM GRZ Q DVDQRQ FDK AKOLIHWR HDQQIV \WHFDUW L) YDOH
R RXURCDQG MU DY SURSHWNY

2 XURRP P RAW SUFHUMW P DRI HP HOADRRMMNAYP D @P IMWKHBEHH IWZ HZ RX@ UHRHYHITURP LQRIHDWHVIQ FRP P RAWSURHY P D LHTXILHXVAR SURVEGH FRMWMUDCA RU
GHUYDIWYH @A QY DQG LOYROH UM WDNRXUFRXQMSDUNAY/P D BEHXCEEBIRADIN WHUREDQI DINRQVR XV

7RP DDIHRXUH SRKUHVR SUFH YR Z HHIMIQR @DMIDOIDY RODGG1 * / SUFHGHIYDRYHFRQUEFW 2 XUQDMIIOID/ RODQG1 * / GHUYDIYHDWIQIHP HOVP D
@P WWKHEHH IWZ HZ RXGBURHYHI URP LQRUDAYIQFRP P RAW SUFHY 7 KHI DUYDOHR RAUDMIDOIDY RADGG1 * /- GHUIYDAYHLQXWKP HOVFDQ! OFXDAMVLIQULFDQ® EREHD
SHIRGY 2 XUGHAMRQ\R P MIDMFDK | 67 YRIMIA WURXIK GHIYDAYHDUDQIHP HOV U D) VEDHGLOSOWRQRXUYIEZ. R FXUHADGG | XWMUAP DUNANFRGEMRQY DG RXUGHLH
VRBELT) HFDK | BZ VQHHADY |RAWHGYHBSP HVWR RAUSIRHGUAHYHY : HP D ARRHQRAR HAULQR GHIYDIVHVLL WHSUWAQ) HMUREP HOWRUFHABQWP HSHIRG/LY
RIGHP H3\R EHI DYRUE®! $ GAURDM Z HP D FKRRHWR ANXEDMH MM GHIYDIYH SRR/ SURMR\KHH SIUDNROR \WHUFRQRIFWOCP DXUMEAR P RAHJIOQ
SRUMRQ/| RAKHSXUSRHR 1 XQEQ) RAUFCBMICBURIUP

1 DMIDOIDY RODQGL * / GHIYDAYHWEQURNRQYH SRUHXVAR WH UM \WDANRXUFRXQIMSOMEY Z KLFK DUHJIHGHIDE | (CDQRCOQXMANRDY P D EHXTEGIWRADM \KHU
REQIDMRQARXY ' XUQ) SHIRG/R GRIQQ) FRP P RAW SUFHY WHYDDHR RXUFRP P RAW GHIYDAYHDXFSRMRLGRIDH Z KLFK LGRS DY/ RXUFRXQMSOW H SRKUH
$ GRRXIK WHFRXQMSDMAV VR RXUKHGEILQ) DUUIDQY HP HQWVDUHUATXLUHG\R VHRXUHHURE) DINRQVR XV XQEHURHMIEQVAHIDURY UL 0 R RXUFRXQMSDMEYZ HIHVR GH DXOWRQLV
REQ DINRQ/AR XV XQGHMH GHIYDAYHFROAMPVRNVHHN EDONXSE SURMAIRY [WARX(S KDYH DQ DGYHYHH | HAWRQ RXUCELOM \R | XQG RXUSDIQEHS DR DG FRXG UAKENMOD
OUHISHAHDEIHR RXUXMUHFDK | BZ VEHQ) H SRHGWR FRP P RAW SUFHRKOQIHY

2 XUYDUDEG DM LOG-BEWEHA/ VXBEWMRV XVAR LOM RIADMUMN - Z KLFK FRX@ FOXVH RXUG-EVWHIY BH REQI DNRQVR LCRUHDVH

2 XUFDLQQIVOHH SRHGWR QMDA UM DARADAG Z W ERURZ LQIVXQEHURXUE UHAYY CAON Z KLEK IVARKRMUHGXQE-UI GO DMWMP V $ VKK RXULQMIAY
H SHOHLAHMYHWR | ORMDIRVIQWHG2 ) 5 EHIRP DN ) RWH\ HIUHG-G' HAHP EHU [P RXQVERIWRZ HEXQGHURXUS UHEVY CRAON ERHIQMIMDARHZ HIKWG
DHIDJHWMR $  LFUDHIQWHDHDIHIQAMMNDMZ RXGLFBDHRXUQMIY S-OHE CSSH IPDMY P LARQEDHGRORAMBNEQ) ERURZ LQIVXQE-URU
&UAVY ROV DN HHP BHJ $ QLEFUDHLORXULQMIANDMDAKHWP HZ HKDYH YDUCEGILQMMWNDMERURZ LQIVRAMBEQ) XQEHURXUE UHAVY CROW Z LA GFUDH
RXUFRWV Z KIFK P D KDYHDP DMUDCOGYHYHH | HFRARQRXUBXOVR RSHDMRQY DG LDCADCFRIGWR) $ VR ' HHP BHU Z HAGRMHEIHRXULQMINDAMUMN
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2 XUG-BEWDQGRKHJI LODCADCHRP P W HOVP D @P IWRXUI LCDQADODQGRSHDIY | B LHOW

2 XURECSUGA.SOOG-EVE D/CSSUR LP DAD P LARQDN HA-P BHU - HOOR KOG YOURXYFRP P W HQWI RUGDAY QU FROMFN GHIYDIYHFRQMFN | LUP
WIQSRMBIRY D5 SXURKDHREMI DARQY/| RAVHYLFHY SURGAWDOGSURSHWAY 2 XUILCDGADORRP P WY HQVFRX@SKDYHLP SRUBQWFRQHNHFHAR RUBMGHNV LFOAQ) BXVRA
P LWWG\R TP M) RAUCELMN R XQG I XWUHZ RINGQ) FESMICDGGE FOBAICH SHIGWMUY \R HQJ DI HLQ! XMUHCFTXOMMNRQY RUGHYHESP TRV \RSD. AYIGHE/ \R U-BXURDH
\KIUWA/R RXUFRP P RQWRAN RUVR RIHLZ VA UDT] HWH YOOHR - RXUDWHVDQG RSSRMQMAY| X@ EHFDAVHR WHQH-GWR GHEFDAMDVEWIRMICERIROR RXUFDK | BZ VI URP
RSHIDMRQAR P DNHSD P HQVRQRXUG-EVWR R FRP SO Z LW BMMRRYHWMP VR RUGHEWA LIKFUGYHYR G-EWP DY P DNHXVP RUH YXQHIEGIVR JHHICDGHYHHRGRP IF 06
LMY FROBUWRYY $ GAWRID \WHDIUHP HQARYHQQ) RAUFHAEWAON DOGWHLQE-OMUAIRYHQQ) RAUNHIRUGRM/FRAEQDQ® BHUR FRYHIQMKDAP SRH
FROMDQVROXV LGFOGQ) WXL HOMVR FRP SO Z 1\ AHYEIQ LCDGA DOFRYHIDQWV DG UAAMMRIRQYRORXUCELOV R GVSRHR DAV P DNHAHMEQLOYHR HW LGRXUTHD/
DG OEAWRDOG-BADGG HY DI HLQFRQRIEDIRYY P HIHYDGGIFDAMMRY $ GRZ QIUIGHLQRXUFUHAWIDAY FRXGSMI QI LFDQ® LGRSDHRXUFRIIMAMDOBTXUP HOVIRU

FRP P HUADOFRQALFN DG GHUYDAYHY DQG UMMPANR P IMRXUDFFHAMARWDCHFUHEWRUFTSAID, | FRP P RAW SUFHYGHRICHDQGZ HUHSFHRXUGKYHR FOBMIDSHEQ) 006
SIRGAIRYGFIHVRUZ HIGRXUDGAWRIIAP SOUP HOW SHOHRUWHYDOHR RAUSURYHEUAHYH/GROGHY Z HP D GRABHEGIWR LPXUDGAWR DAQE-BEMIHY PO (HGW
B0 RAMBOEQ) LQE-BAMEHNOGGEP D QRAEHLQFRP STOGRHZ W WHI LQDGADCFRYHIQVLQ RAUG-BNQIUKP HOVLOWHI XWUH 5 HHAR?0 DEIHP HW' NAXWRQDG

$ @OMVR ) LODADORRIEWR)DIGS HXOWR 2 SHDMRY/ 1Q30W, WP R \WMV$ QQOBHRWRQ) RP . DOGLRM R RUFRQRICDMS LQDADOWIAP HOVI RUP RUH
LQRP DARQUIDAEQ) \WHI ((DIFLOCFRYH DOV DG RAUS BHEVY CHAOW

2 XUGHYHESP HOAMDFTXMWRQ DQGH SEUDIRQ RSHDINRQV UHTXLUHVKEWEQIMCFDSMICDQG Z HP By BHXQDEGIVR RAELQ QHHEHG FCEMICRUI LCDQALQ) RQVDIW DRRLY \MP V
RUDNIODZ KIFK FRX@GGDGWRDBWR SURSHINYDQG D GHRICHLQ RXUR.CDQG CDMUDOI DVURHHY

2 XUIXMUH\KERHW G-HOB/ XSRQRXUCELOIV \R 1 LG GHYHERS RUDFTXLUH DEAMRDOR CDQG QDMUDO0) DY UAVHYH WD HRRP LFDE UHFRYHIIEG! 2 XUSURYHG UAHYHYZ LOD
JHHID® GROCHDVUWAHYH/DHGSBIMG H A-SARWKHH \WMIARDIZ HFRQGRNKAFHM XCH SRUDNRQRUGHYHBSP HOATRRYMNY RUCFTXUH SURSHWAY FROEIQQ) SUIRYHS
WAHYHY RUERK : HKDYHP DGHDQGH SHAAR P DNHLQWHI XUMUH\KEWSQACFTSANCH SHIEWULQRXUBXMQHN DG RSH DRI RAKHGHYHESP HQVSURGAIRQ H SRDIRY
DOGOFMAMMROR  RIODQGDMUD) DV UAHYHY

+ MRUFDD  Z HKDYHI LQDGRHG FOSAMICH, SHIGWMUA/SUP DU Z W FDK |G 1URP RSHIMRQY DG ERIRZ LQIVXQEHRUUAROLQ) FHAWLAQN 2 XUFDK | GZ | URP
RSHIDIRQY DQGCFFHAR FEBMICDUH\XEMAAR DQ® EHUR YOUCE®Y LFOGQ)

RXUSURYHGURHYH/

\KHYROP HR RODQG@MB0IDVZ HOHCEGIWR SURGFHI P H LI Z HTY

\KHSUFH/DAZ KIFK RODQG QDM B0ID/DH\RT

RXUCELQW \R CFTXUH GFDMDQGSURGFEHHRERP LFDD G IWHYH/ DG

RXUCELOW \R ERWRZ. XQGHURXUFUHGAWLR.ON

+H +H+ H +H +H

© HFDQGRADXXUA\ RX WDARXURSHDINRQY DG RMHUFCSMICLARXUAHY Z LASURYLGHFDK LOVK | LAHQATP RXQMR P DQEIQ SDQCHE RUXMHOYHYR FOSMICH SHIGWWY ,Q
WHHYHQWRXUFDSMICH SHIGWMUHUATXULAP HQVDADQ. WP HOUHJ U-DMAKDQ\KHIP RXQAR FESANCY. HKDYHDYDUDE®! Z HFRX@ EHUTXUHGVR VHHN DEAURORXUAHVR FLSMID
WURIK DYDUHVR P HIQY : HFDQGRAIXDUDQAHKDAZ HZ L@EH CEGIVR RAIIQ GHRARUHNXW | LDGAQ) ROWWIP VI DYRIIEGIVR XV RUDADID

1 Z HOUHXQTEGIVR | XQG RXUFCBABCUHTMULP HONV Z HP D EHUHNXUHG AR PXUEICRXURSHDIRQY U \RWHH SBUDARQDOGGHYHERSP HYR RXUSIREHRWV Z KIFK LOWLD
FRX@ BOG\R DSRMEBIGWR  SURSHWYDQG D GHFICHLQ RURLCDNG CDMUDOI DV UAHYH/ , QDBAURY Z HP D EHXCTEBIVR P SBP HUWRXUGHYHESP HY'SDD FRP SBIM
DFTXAVMRQY \BNHOGYDQIIHR BXMCHNVRSSRMQUY RUUASRIG\R FRP SHIMWHSUKKUA DQ R Z KUK FRX@SKDYHDP DMUDCDGYHYHH | HAWRQRXUSLRGAIRD UHYHHY/DG
AXWVR RSHDIRY/
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8 QAHURXUP HMRGR DAFRXQIMY | RURCDQGQDMUDQI DV SUIRSHIWY GRICHYIQ FRP P RAW SURVP D LHKXAOVQ LP SDULP HOWR DWHAYDOH

© HXVHWHI XQFRIWP HKRGR DFFRXQI | RURCDQG (DMUIICIDVRSHDIRYY $ FFRAQI® DOFRW LFOGQ) (RBUIRSARYHFRW GG FHYEQ HH.ICDOG D LQMADYH
FRUWDXRADMGZ LW CFTXMMRQ H SBUDNRQ DG GHYHESP HWR RICDGG DMUIN) DY SURSHWAY DUHFCBMIT) H5 1 HACSAB HGFRWVILHTP LMG\R\KHHXP DAGI XUUHGHN
UYHOMY DWULGRRP HY HY GVFRXQAGDY. SHUA HIU T URP- SURYHG R.ODQG QDMUDO) DY/ UAHLYHY/ DOGWWHARWR \WHSURSHWNEY CRAKEVMAWR P RMY DR 6XFK FSMIT H
FRWV LFOGQ) \RHHXP DAGI XUWUHGYHBSP HONRWOQGMW U HADMROFRWY L 0) DUHG-SOIGE. DOHMXYDBQAXQWR SURGFRNRQP HKRG FROHWY RCDQGL * /
EDUHY\R JD/HTXLYDBQVDAKHWDMRR RHEDWHORM] 0 A R JDV

8 QEHHI XQFRWP HKRGR CFFRXQIY | RURCDGG JDVSURSHWY Z HOHUTXU-G\R SHURIP DRHQ) WAWVDFK TXOWAL 7 KHMMEHAMP LGHD P MRUFHAY ROWWH
ERRN YDOHR WHRCDQGID/SURSHWY 1 HACSAET HSFRAWVILHIP MMG\R\WWHEZ HUR XP RW HGFRWWHAR GH HIWHGLGFRP HVE HYRAKHFRWAHQMFHAY |, | WHQHAERRN
YOOHU-GEGE WHUHDAGQHAGH HGLGRRP H\ CCELOWV H FHHBARHAHAQ)  DQLP SOUP HOARUGRQ FDK Z UMM GRZ QLVUTXWG $ FHAXY \MANP SOUP HONDQUAXONOD
\LJ QU LEDQARW/| RUD SOMEX@USHIRG 2 GRHLGRXUMHG DZ UMM GRZ QR RICDIG (DMUDD) DV SURSHWAV LY CRABYHMEBI DAD @MIGDM HYHRL RCRUIDYSUFRHVIGRUDH ) XUUH
QRO FDK DAHAP SOLP HOVFRXGEQHIDIYHD O HAARXUUAXWVR RSHIDIRYY

$ FIKDQIHR FROMRIARX@@P WRXUXVHR CHARSH.DINQ) GAWHV AR UHEXFH I XWIUHE DEBILCRRP H

$VR' HHPBEU Z HKOGDGHARSHDNY BW RUL2/ FOWIRZOGR C5SWR PDMD  BARQIRUHHIOGRP H\E] SXSRAY |, | ZHZ HHRH SHIHFHDD
SRZ QHIKILS FKOQIH DVGHMP IQHGXQEHU, 58 6HRIRD  RXUCELOW VR R VA CEGILGRRP HOUMGQ) DWMHRZ QHYKLS FKOQIHZ W1 2/ VIHHIDAG SURWR\WHRZ GHIKLS
FKDQIHZ RXGEHTP WG SRME®D \KEWEQMD , QIHHIDDQRZ GHYKLS FKDQIHZ RXTS HAREQWK DQDUQKCOIP MBNRQRQWHIP RXQAR RXUSUH AKDQIHL 2/ VZ HRRX@ X\ H
RR IVHARXUE CEGILGFRP HIQDQ | XM} CEGH\ HOMR DQCP RXQAIHHIDE HIXOORWHYODHR RAUMBANLP P HADMD SURNRWHRZ GHIKLS FKDQIHP XQSOHGE \WHERY
WP \Bf H HP SADMI RAWHP RQNLQZ KUK WK RZ GHIKLS FKOQIHRAPAY , QIHZHIID DQRZ GHYKLS FKOQIHZ LARFAXULL WHIHLY DPXP XDWHLGRDHIQRXURZ GHIKIS R
PRAHWI) SHAQMHSRONVE RHRIPRM:  \KIWKROHY D/GHIGHLOWH, QMIDCS HYHXH&RGH DAIQ WP HGXUQ) DURTY \WUH\ HOUSHIRG

L QOXMA _9%xMOHWDQG 2 SHDARCDTS MV

7 KHR.ODQG.J DV GAYHESP HWH SERUDIRY DQG SLRGKARIRQ LOGAMY LY/ YHY FRP SHMYH DOGVRP HR RXUFRP SHIMRLY KDYHJ U-DAU LQDGRDCDQG RKMFHUUMRXUARAKRDQ Z H
xR

: HIDFHFRP SHMRQIQHYHY DSHWR RUBMQHV LFXAQ) BX LQ) DIGVHIY UAHYH/DQGEDH/ RAEQQ) JRRGYDGVHYFH/GHHE-G\R RSHIDMRUBMQHN DG
P DUHMY DMDOIDY/ RORUL* /  &RP SHNRYLGFOXGHP XADIRDCROFRP SIQHY LQE-BHIGHMEIRGAIRQFRP SIQHY DGLQAYIGOCBIRGAEHY DG RSHDRY 6RP HR RXU
FRP SHINRLY KDYH.J UDAUI LD DCDQG RM-UUBARXUAAKDRZ HAR OGP D KDYHJ UDMUCFRHWAR WHFCBMICDQG FUEWP DNV 0 D) R \WHHFRP SDQHVQRARID H SRMHIRU
DG SURGAHR.ODG@MUDNI DVEXWIOR FOWY RQP (GAWEP DG UH LQQ) RSHIDNRQ/DUGP DINAGHIRBKP DG RM-USIRGFRVRQDUHIIRIO (DIRIIORZ RO IGHEDAY $ VD
UAXOWKHHFRP SHIVRLYP D EHIEGIVR DEAUANWHHFRP SHIMYHI CRRLYP RIHH | HRYHD RUZ FDAHULQBAWWY GRZ QUMU/P RIHFDIO® \WOQZ HADD : HOBRI DFHIGAWRWV
FRP SHIMRQI URP DRMIDAYHHHI \RXUAH LFOXQAQ) Z 1G5 \RTUDQGHDRMF SRZ HJ

, QOEAWRY WHRODGIDVIQEMY LVADUIRMI HGE UDELGWRKQREILFOOFKDQ HOGGWHIQNRGAIROR Q. SURGANDQG\HYLFHY &RP SHIYRYKDAGHYHERS RUDGRSW
QZ WRKRRILVP RIHTXEND P D JDQDMIQULEDOADGYDQEIH Z KLFK FRXGS BTXLUHXVR LPXUNKEWEQMCFRAVAR UP DQFRP SHMYH 6RP HIGBMY SDMA.SCOVKDYH
JU-DMUI LODGADDWAKQFDD 06 SHYRQHOUARX U HIEDQ) \WHP \RLP SBP HOAQRYDMRQARRGHUDQGP RMH | HARYHD \WWDQZ HFDD 2 XUCELON W UASRIG\R WHH RO HY
LQDWP HY DQGFRWI | LFLHOAP DOGHULY XQRHEIQ DOGLL WRKGRBILAYZ HUHD RQEHFRP HREVRBIM RXUBXMGHW | LCDADCFRQBUR) RUMXOVR RSHDIRQVFRXTS EHP DALIDD
DOGOGHYHD DI HAMG
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2 XUSHIRP DFHG-SHIB/@UIHY ROWH\BBQWVOGH I RWR KLIKO \N.BGLQEYIGON DOGRORXUCELOIV R DMEFAHZ. HP SR HA DGR UABIQ DG P RAYDMRXUH LY
HP SR HV &RP SHIMRQLORXULGBAMY | RUTXOM LHGHP SBR HVIVIQADAH , | Z HOHXQUKFFHM XAQDMERIY DG UARIQQ) WABGHP SR HA DG P D HUDOMBOARXUCELON
RFRP SHMH I HAYHD P D BHAP LQWKHS :  HOBRFRP SHMI RAWHHTXSP HWHTXUHGAR H SBUH GYHBS DQGRSHDMSURSHWA 7\ SIFDD GAUQ WP H/R UMQ) FRP P RAW
SUFHY QU DQGRSHDMY FRAVZ LODORIGRBDH ' XUQ) WHHSHIRGY WHHLYRWRDWRMIHR G WJVOQGRMHUROIHBHIXSP HOADQG\HYLFHY Z KLFK FRXGS
DGYHYHD O HAARXUCELOIN \RH HRAMRXUGHYHERSP HSTI/RQDWP HY EDIYDQGZ MMQEXGIHV

7 KHDRAXDOTXDQIMHY R DQG 1 XWUH QHAHYHXHY T URP RXUSLRYHG LHHIYHYP D' BEHOW/WDQ RXURKNP D

7KHRAYP DAMVR RXUSURYHG UMLYHY DOGWWH HAP DG | XMUHGHABYHDY | RP. RAUSUIRYHG UMYV LGFOGHGLOWLY UHSRUNIUHEDHG XSRQ YDURXVDXXP SURY LGFOGAQ)
DAKP SNRQ/UXLHGE. \WH6( & UHIY \R MDD/ ROGG1 * / SUFHY QUAY DQGRSHDMY H SHOAY/ FOSMICH SHIEWUY W] HYDQGDYDMEMOVR 1XQ3/ 7 KHSURAHN
R HAWP DY (DMUICIDY RCDQGL * / WHYHVLYFRP SB DOGLQYRYH/AMI QU LFDQVGE-AMRQY/DQG DAXP SWRQ/DARADMSZ 1\ JHRBILFOD JHRSK\ MFDO HILGHHIK) 06
HARQRP LF QDB RUHFK Z HID 7 KHH RUH \REVHHXIP DA DUHVXEMRAR | XWXUHUMMERQY

$ FNDO XMUHSURGANRD QDMUDDIDY RODQG1 * / SUFHY UYHHY \B] B/ GYHBSP HW SHIBWUY RSHDMY H SHOAYOG DOQMEVR BFRYHIEGICDMINIDY ROOUG
1%/ UAHYH/P RIINHD Z @YD |URP \KHHHANP DAV 6XFK YOUDIRQV/P D EHVLI QU LEDQADQG FRXQSP DMUIDD O HAAKHHANP DG TXOQMWY DG SUWHOADOHR RXUSIRYHG

WAHYHY , QDEAMRY Z HP D DOWVAAKEP DM/R - SURYHG UHYHAR UH GRASIRGAIROKIMRY  BXOVR H SEUDIRQ DG GHYHRSP HVWAIKIY SUYDIQ) RODQGQMIDOID/
SUFH/DOGRNHUICRRY P OQ R Z KIFK DHEN RIGRXUFRQIRO

$VR' HHPBEU OSSR IPDMY R RXURBCHAP DMGSURHGUAHYH/Z HJ38 ' VOGP D QRABHXGNP DMY GYHBSHGRUSIRGEHG 5HRYHY R 38" V
UAPXLUAMI QU LFDQAFDSMICH SHOBWUAY DG VKFRHW XCEUA) RSHDARYY 7 KHUAHYH@BLGFOG-GLOWHUAHYHUBRWDGWGEE DLQG-SHGHVENRDXP HILGHIY
1P DXXP H\KDAKEWDQMCFCSMICH SHIGWUHA/ DUHUHTXULHG VR GHYHES \KFK UAHYHY (NP DAGGHYHBSP HOWVRWP D QRANXCCRXUCRMOICFRWY GYHBSP HOWP D GRW
RAPXUDARKHX GG OO WAKOVP D GRABHDVHMP DAG * HD) VIQWHGYHESP HOAR RAUUHYHY | XUKHUG-FUDAVIQRRP P RAW SUFHVRULGFUDHVIQFRIWVR GUODG
GHYHES KK UAHYHYZ LOUHBAEHWH I XMHGHABYHA/R - RXURKIP DMG SURYHEXQEHYHBSHG UAHYH/OGGP D BAXOMOQ\RP HSURMANEHFRP LQ) XQHFRQRP LFD, | Z HFKRRH
(RARGYHBS RXU38 ' V Rl Z HOWHQRARKHE DHIEGIWR KM X® GYHBSWHP Z HZ L@EHUTXUGWR UP RMHWHP |URP RXUUHSRUAG SIRVHG UHYHY , QDEAMR)
XQEHMHE( & VUAHYHU-ERWY )GV B-FDAH38' VIHHID PD EHERR\HGR U WH UHDMWR Z HIVAKHEXGG\R EHAIMGZ MKQI LYH\ FOWR \WHE@MR ERRNGQ) ZH
PD EHUXUGWRUP RHDQ 38" VKDADHQRAGYHESHEZ MMQWAYI LYH\ HOLMP HIUP H

< RX VKRXTB QRADXXP H\KDMH S HOAYDOHY LFOGHG LOWKLY U SRWBBUAHOARH XU DINHANDOHR RAURKEP DMGUAHYHY | QCFFREDGFHZ LW 6( & WNXUP HOV
WHHP DMV/R - RAUSUAHAYDOHY DHEDHG RQSUFHV DG FRWDVR WHEMR \RHHWP DMV 7 KHSUFHRQWHGEMR HXP DALY FOBX WG DWH DYH.D HQDMUIO) D/OGGRO
SUFHGUQI WH P ROMVHIEQ LOWHPXUHABERWY SHIRG GAMP LGHE DAKHXZ HIKWMG DUMWP HIF DAHIIHR SUFHVRQWHILLXED R HIFKP RQNZ MMQWH P RQK
SHIRG 7KH' HP BHU SUAHOADOHLEDHGROD SHU0 0 %X R JD/SUFHOGGED SHIVECR RCBUFH BH RHFRQUGHIKY EDAVGL | HIHMCDENME HOV

$ FMNDO XM SUFHVDQGFRAVP D EHP DAL KLIKHURIGZ HAKDQWWHSUFHYDOGFRIVDYR \KHEMR DQHAP DM

$ RXOO XWUHQHNBHYHXHY 1 URP RAURLCDG (DML DY SURSHWAYZ LGDOR EHO N HAKGE. 1 DRRW\XFK D/

$  CRXDOSUFHYZ HUFHYHI RURCDG QDMDOIDY

$  \WHLP RQNQGWP LY R CRAMOCBURGAIRY

$ XSSO R QGG DOGIRURCOQG@DMIDOID/ DG
1 FAOQH/IQIRYHIP HIBOUHIXDMNR)/RMY DIRD

7KHWP LI R ERK\WHSIRGAIRQDIG\WHH SHOHVIURP WHGHYHBSP HOWIG SURSAIROR . RODQG QMU0 DY/ SURSHWAYZ LODH HANERN\WHWP L) R IXMUHQHNDK
1GZVIURP RUSIRYHGUAHYH/DOG\WHUSUVWIOH , QOGAWR) WH  GVFRXQVTRRUNDAY UTXUGE. \WWHE( & \REHXVHGLQFDBXDINY GVFRXQMS | XMMGHADK
1BZ VI RUSBRIN SXUBRWAVLY GRAGHAHADLID \WWHP RUZSSURSUDM GVFRXQVIRRU , QAMAWDM/LQH | HRVURP \WP HVR WP HOGGWH UMY DARADMG Z LW RAUBXMCHIRARHRO
DOGJIDVLQBANY LQIHHIICY L@DH HAMHISSURSUDMHNVR WH QVARXQVORRU
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2 XUGIHBSP HONDQGH SRIDRY QA H I RWDQGRXUZ HORSHDWRQVP D QRABHSUR WVE®! RUDRKLHYHRXUMBLY HMG LHMUQY

- HKDYHDVVEWBRMIOQMHDRY R XQGYHBSHGSURSHINY ' HYHESP HOAIGGH SRUDRLY GG DOG SURGRNRQ DALY DUHVEMAARP D) UMY LFOGQ) \WHUMIWKDA
FRP P HADD SIRGEMHUAHYRLYZ LORAEHAWRYHIG $ FTXUQ) RODQGQDMUDDI DY SURSHINAY UL XVAR DRFW BLYRUDGE LQ UDAKRMUHFKDURAUMEY LFOGQ)
UHFRYHIEGIUAHYHY GYHBSP HADQGRSHIDMY FRWY DG SRMMICHMURGP HBCDQG REHUICELOMNY 6XFK DAHAP HOVDUHLGH CRADGGLCKHIO® XQFHIEG , QFRQGHAIRD

Z W WHDRHWP HON Z HSHURP DUVLEZ. R \RH\KEMPVBURSH EXVWXFK DUYLEY. Z LOCRAGHHADUD WHICDTH (MY RUSRARQIMIOSUREGP V , QWHFRXUHR RXUGH
AWHFH ZHP D RARSFNYHY Z HORUSISHICH :  HFDQCRAGHAHWAOLO. REVALYHWIKRMUDCDGG HYMUREP HBOSUREGP V VKA DY SISHARURMRY Z KHYDRLQSHARQLYP OH
: HPD (RABHIEGI\R RABQFRQMFXOQEP QU URP \WHVHIBUI RUCCELOMWNAY FU-DMG SUR R RAUSXUKDHR WHSURSHW : HP D' EHUATXULHG\R DRXP HWHUMIR \KH
SK\ MFDOFRQEMROR WH SURSHINAYLO DEAMRQVR \KH UM \WDAKH SURSHWA/P D (RAGHURP LODFFREIFHZ W RXUH SHRBMRY/

- HOFTXLUH XCBURYHQ SURSHWNA\KDAZ HEHIHYHZ LOHKOGRH RXUI URZ \K SRAQINICDGG LGRS DHRXUFDLQQIVRYHMP H + RZ HYHU Z HFDQERADIKUH\ RX\KDADISURSHW
Z L@FHHRERP LFOD YIIEGIRADAZ HZ LORVEDQERQRULMIOQYHIR HON $ GAWRDD \WHHFDQEHGR DAXUDIFH\WDAXQGHYHERSHG SURSHWVIFTXUGE. XVZ L@EH
SUR MIE® GYHBSHE WD Z HIYGUIABGE. XVIQSIRGHRVMKDAZ HSXWKHZ LOEHSUIRGAIH RADAZ HZ [@UHFRYHUDTRUD). SRWROR RXULQYHKR HONQVKFK
XQEHYHESHE SURSHWAVRUZ HIY

" U | RURCOQGCDMIIDVP D LQYRYHXCQBUR MIEGIHIRW QRARD |URP QY Z HIYEXWIORI URP Z HIV\KDAILHSURGARYHEXWER QRABURGFH\K | LALHQWARP P HIADD
TXOQMA/AR FRHWHGUIQ RSHDY DOGRAHUFRWIV 7 KHFRWR GUAIY) FRP SBUNY) DOGRSHIDY DZ HOLYR WOXEHWIQ DQGP O | DRRWYFOQDGYHYHD O HAAKH
HRQRP LFVR DZ HORUSURSHW ' U DG ARP SOURQRSHIDNRQ/P D EHRXWBIGG GHIN H5RUFDFHBG DVDUAKOR X(H SHAMGGUAR) FROGURYY \W®ISUREGP V

HIXLSP HWDOUARUDFAGHON \WKRMIH/R P LOXSIP WIQSRYIMRY HMXSP HOWRUSHYRIGHD HMURGP HQBCIWAXHY WEIMRUGFDCEDQ/RUP RIDRLXP VRQK\ GIDXIE
IUIRMUQ) DG SURSFHGZ DMIGVSRID DG DGHRIHIQRRP P RAW SURHY [P RY RKHY 7 KHSUR MELMIV R Z HIY SOOI (QRHYIIQR WHOWDVIQZ KIFK Z HRSHIDM

Z LQEHUWHFEGRUHIP LCDMG L FRP P RAW SUFH/GHRICH , QOGAWRY Z HIY\WDATLHSUR MIEGIP D GRWP HANRXULQM (DO OVILI HN Z KLFK DUHG-BHIGHAXSROWH XUV
DOG | XUUHP DNANBURHYI RUCDMUDDIDY RODGG1 * /- FRAVDARADAGZ W SIRGAQ) (DMUINIDY RCDGG1 * / DGRXUIELON R GG UAHYH/ DATQ CFRHBBEGIFRWY UKD
WAXOVIQRXUQH HURCDG NG UFK WKDBISD VP D EHP RIHXAHIBQWWDQLOVKDBI ST VAKDADHP RUHGHYHESHG DOG KDYH G HUHWEEDKHE SURGANRQKIMRLILY DOGZ H
FOQSURYIGHQR DAXUDFHWDABIAIY DOGFRP SBIRQWAKQTXHAKDMDYHSURYHQWR BHVKFFHWM XQQRKHNKDBH RIP DMRQAR P [ LP [] HUFRYHIHYZ LQEHXGP DAD
\KFFHMXCZ KHOXVHGLQGHZ ® GHYHBSHE\KDBHI RUP DARYY $ @FRWR GHYHERSP HQNIQGH SRIDAL G CRRYNAY DUHFDSMBE H3 XQEHMHI XQFRIWP HKRG HYHDLL \WH
CRMYMEV GR RABAXOVDFRP P HADID SIRSEMHAVRYHIHY Z KIFK P D UKD XMUHLP SOUP HOAR RAURLCDQG (DXUDD) DY SURSHWVLL FRP P RAW SUFH/GHRUBDH

: HUHD \R DML QU LFDQM WNRQVHAP LF GDIDDQG REHAMKQRBILEYLQHYDODMY XQGEHYHESHE SURSHWAY DGLOFRGANY RXUH SRUDNRQCRNMNY 7 KHVHAP LE @B
DOGRKM-UMFKERBILHYZ HXHER RAIBZ. XVRNIZ FRFOMYHD  SURUMR CFXMWROR XQEHYHBSHE SURSHWAY RUGIAY DZ HIDZ KHKHURCORUDMUD) DVLY SUAHINRU
P D EHSIRGAEHGHRERP LFOD | Z HLGRAUMI QU DO SHOHLQDFTXLKG) RUGHYHBSICQ) SURSHWAWDAER QRABIRGFHDYH SHRAMG RUDNBUR MIEGIGYHY [WRXTSKDYHD

P DALIDCOGYHYHH | HAARQRXUUAKXWVR RSHIDMRQYDQG | LQOGADOFRAMR)



70EBIR &
O \R) |CICADCA\DAP HOV

3OUNR RXUMRDIM  LOYROHY XMQI \WHOWWADYCLOERIKRU] RQEBOGIAR) DQGHRP SBNRQWHKQTXH/ WHHRH \WHUHXOVR RXUSDQCHE G 1OQWHHSD\ VDUH
\XERAR UMY DWRADIMG Z W GJAX) DQGHRP SBINRQ WHFKQTXHY DQG G LHXWVP D QRAP HHARXUH SHRBMRQV | RUUIRHYHY RUSLRGRINRQ

2 XURSHDIRQV/LQYRYH XM Q) WHOMMAIDD) DGFRP SBURQWKQTXH/DVGHYHESHGE XVDQGRAUNHYIFHSURYIGHY 5 MWVWKDAZ HI CFHZ KUBIGIAQY [FOGH BXW
DHQRAIP MAGWR QAQ) RXUZ HOERIHLQWHGMUHG G ] RH Wl 1Q) LOWHGMUHG QI ] RHZ KIGIGUAIQ) KRU RQBED WURXIK WHI RUP DR XQQRQJ RXUFDICQ) \KH
HUHGQIW R \WHZ HOERUHDQG EHQ) CEGIVR UXQWRRY DG RKHUHTXLSP HWFRQUMM® \WURXIK \WHKRU] RQECY HOERUH 5 MNVAKDIZ HI DFHZ KUGIFRP SBINY RXUZ HIY
LFOGH BXWIHQRATP WG\R. EHQ) CEGIR | UIRMUH\P XDMWHSDQIHG QP BHUR WIIHY EHQ) CEOMR QWRY\RHHMHGQIW R \WHZ HOERHGUQ) FRP SBURD
RSHIDARQ/ DG \KFFHM X@ FBOQQ) RANKHZ HOER MO \MUFRP SBIROR \WHI LGDO UIPMUHIP XOWROWIIH , QDEAMRY \RWKHH \MZ HHY DIHIQKRU] RQBOGAKIY WRH
CRMEVP D DGHYHD O HRARXUCELOIV \R\KFFHM X GUEIQRHRUP RMR RAULGHRIVLHG YHWADOGUIAIQ) GFDARYY ) XUWHP RUH FHISIOR WHG-YHBSP HRAYMAYZ H
HP SR XK DVR IVHABIGIY) DOGP XANZ HOSDGAKIY P D FDAOHILEI XOUME/RUQMIXSIRQ/IQSURGAIRQGHWR LOWHFDHR RINVANGICKY  DRMFHZ HIYEHQ) WKW
LQDQG IQWHFDHR P XGVZ HOSDG QA WHWP HUATXULHG\R QUGG FRP SBIMP XAMBGIZ HIVEH RIHIQ \KAK Z HYBHLQSUIRGAQ

8 QP DMY \WH\KFFHWR \WHVHGIRI DOGFRP SBIRQWAKQTXHVFOQRID EHHYCODAGRYHMP HD/P RHZ HY DH GG OUG SURSAIR)SUR LBV DHHXEDKHERYHUD
X LFLHQ® B WP HSHIRG , | RXUGLIIY WAXOVDUHGWWDQ CQMNASDAG RUZ HIVHXTEGIWR H HXAMRXUGIAQ) SIRIUP BHFDAOHR FOSMICFROMIIQN GDHH SILDIRYY
CFFHWAR JDKHLIQ) \ VWPV RUGHRIGHYLQDMUD0) DV DG RCBUAHY \WH UMD RQRXULQYHIR HAQWHHDUD/P D QRAEHDVDMERAYHDYZ HOQIASDM ) XUKHJ DVDUAKXOR
00 R \WHHGYHBSP HINVZ HFRXTSLGRXUP DMIDCY. UMM GRZ QVR - RXUR DG (DAMUIC) DY SURSHWEY DQG\WH YDOHR | RXUXQEHYHIRSHS CRUHDI HFRXES GHRICHLQWKH XU

2 XUXQEIHBSHE GDWKRT DRHDIHP XWAEHGIBG EH RHWHGDVHVH SIUDWRQ OMLQ RIGAWR KRG\WHODVHE, SIRGKRIRQ |, QKLIKO FRP SHINHP DUNAVIRU
GDWHKRGOAHIH 1 DLOUHWR GUOUKI [ LAHIWZ HOY\R KRG DRUHDI HFRX@ UHX OV D \IXEWERQUWDOBDVH UHH, DOARVRU L UHHZ DAV QRWHME® RWR RXUGDVHDQG
SIRGHAWHGIM) RSSRUNMQWA/

/ HDAVRQR.ODG (DMUD) DV SURSHWA/WSLFDED KDYHDWLP R WWUHHVR LYH\ FOY DWUZ KIFK WHL H SLUHXQBWDODHFRQEQ/ DORSWR DO KWR H \WIG IWMP RU
SURMZH SILDINRY DZ HOVGUIABGOGSIRGANROR K\ GRFERYLQSD 1Q) TXOQMYLYHABEDKHG , QDEAURY P 0Q R RURCDGE MU DVGDH/BTXUHXR GID
Z HOY\KDADUHFRP P HADED SURGANYH DQGL Z HDHXQKFFHM XAQGUAIQ) XK Z HIY Z HFRXTS GHRXUUI KW XQEHMAK BDAHY $ GRRIKSSR IPDAMD R RXU
8 \WDO DFHDVIFUDIHIVKHBGE H MM SIRGAIRY \WHUP DQQ) FUDIHIVEMAARH SLDNRD 2 | WHUPDQEQ R RXUS WADO DUFHIXVCFUDIHRKHTE
SIRGAIRY 5SS (PDMD  Z LOEH\XEMAAR H SWDIRQLQ 1Q Q DGOSR IPDMD  \WHIDWU DSKRXIK DSRMRQR RXUS WADO DUFHIV
GDAY/JIHGHIDED JUDQAXVWHUIKVWR H \MIG\WHWLP | RUDQDEAWRIOMMHRUILYH HUSHIRG $SSI IPDMY R RXUB&2 2 3 CRUDIHIVKHBGE H MM SIRGAURY \KH
WP DQQ) CRUDIHLY\AEMAARH SIUDINRY $ GRXIK Z HVHHNVR CRAYHD P DD HRXUXQEHYHERSHE GRS SURSHWAY RXUGLIIRY) SOOI RAKHHDUDY/ DH\KEMPAMR FKDQIH
EDHGXSRQ YDURXVI CRRLY LFXGQQ) G WXV RODG DM DY SUFHY \WHDYDMELOIV DQGFRWR FOBAED GUAQY) DG SURGANRQFRIW DYDOEON R GG VHYFHY
DOGHMXSP HOAIDKHIQ) WX WP DOG SLSHICHWIQUSRVIMRQ FROMIIQN DG B XDRY CESURYDY / RZ ARP P RAW SUFHVP D ADAVHXAR GHIDY RAUGIARY) SOQVDQG D/D
UAKOMBRHRUWI KWR GHYHBS FHWIQ®DHY 7 KHFRWWR U H SILKY GDHY/P D LRBDHVIQULFDQ® DQGZ HP D RABHIEGIWR UHIHZ \XFK BDH/RQFRP P HADM
UDRIEGIWWP VRUDADD, | Z HOHXTEBIWR I XQGWHFRWR UHIHZ LQ) H SILKY BDH/ SRMRQ/R RUBDHKRTS DRI HARX@GSH SLUHDQGRAUCANDOGUA) CRRYMAY/P D
QlIHUP DAL |URP RAUPXIHON SHABINRYY Z KIEK FRX@S DGYHYHD O HARXUBXMCHN

2 LCDQG CDMUDQ) DV RSHDINRQY DUH XQRHIELQ DG LOYRYHVXEWEQMDOFRAVDQG UMWY 2 SHIDI) KD DUBYDQGXQQKUHGUMYP Dy URKONQ \KEWEQMOBRM DG FRXGS
SUHVHQIXVILRP UHD@ QY SLRIW

2 XURADGJI DY SURSHWAY FDQEHRP HAEP HG RAURSHIDIRQVP D BEHRXAGG GHDY HG RUADAHBG DG WHRRWR XK RSHDARQYP D L(RHDHDVDURXOR D YDUHA
R IEARY LFOXAQ EXWRMP MWGR

XCH SHRMG G FROBWRYY SUAKRKUHFRQEWRQY RULLIFI XOUMV LQUAHYR U RUP DIRQY

@WR QU0 |OIGAIXDIRY

HIXSP HWDOUW/RUDAAGHQV

1LY H SRR/ EGZ RAW FUDMIQ) RUBRWR Z HIFRQURO DvZ HID/AKHP MKOQEIQ RUXQEHIURXGGP LIUDIROR | LG/ DQGAHP LY
UMWDIRADMEZ W K\ GIXTF | TRMUQ) (FOGQ) D) P MKDQBIY \KULCFH\SLEI HRUSRMMDOXQGHI URXQG

+H +H+ H +H +H
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P LIWDIROR [WRMUCQY | LGV LFOQQ) AdHP LFDCDEAMYHY
DGYHYHZ HDMHUFRQEMWRY DOG QDMIOAMDAAMY \XFK DARCDERAY HOWTXONAY KXUIFDGH/DOGH WP HWP SHDXUY Z KIFK P D EHH CRHEDAGE, FOP DMAKOQH
IWXHYZ W YBIRULQUHFHYLGY JRYHCP HBOSHP IWRUCSSURYDY

UMMPRGVINY D FDSCAW | RURUSLRAIRD LFOAQ) GHWRLIGDOMP LOAP 1 UDAKFXUHRUFRQMOGHE GRZ QAWEP P DN
HOMURGP HIBCKT] DB/RUCCELOMNY LFXQQ) ADELMIAYI RUHYLREP HQBOEP DIHFDAHGE SUVRXVRZ GHYR SURSHWHAYSXUKDHGE, XV
UMMPIRQVIQCFFHWR RUIGMSRICR  Z DAUXVHERUSURGFHGLQGUIADY DGARP SBINRQRSHIDIRYY

\KRYE HVRUGHD) VIQWHDYDDEQW R VHYIFVRIGHIYHY R HIXSP HWDG

XH SHAMGRUXQ RIHHADCHVIQUIXDRY SRIA DG SRONDCRISXEIF RIQRYY

+H +H+ +H+ H+ H H H

7KHRAPAUHIHR RHRUP RIHR WHHI CRRLY FRXTS WA KOV D SDMICRAREORWR  RXULQYHAR HOAQ D SDUEXOUSURSHW DvZ HODAI QU LEDQAMCELONA

: KBIZHP D P OQEQIQXIFHDIDQWNRP H EXVWRAIDR WHUMYGAUEHEERYH RULQKUIDFHP D QRABHDGHNOMWR FRYHUFDAOEY GWH/RUICELOMY DOGRXU

LQAXUDFHGERY CRAFRYHUSHIDIYRUN LGHAKDAP D EHDAMAAMGE. DIRYHEP HOBCDAKRIMW ) RUAHMBQUMY VKAK D/SRIMFDOIMN BXMCHNVLQMUIXSNRD R EHYHRXUMNY
EUHFKHY Z DUWURIP DQGSILIR Z HKDYH@P MWMGRUGRIQKUIDGFHFRYHIIH $ R LQWHIXMHZ HP D QRAEHCEGIVR REBQLOXIGFHD/BSP P GYHY\KDARA LW

SXUADH 7 KHRIPXUHIFHR DMJIQILIFIQAXQOQXUHGFDIP DROIP LOH FHWR \WHIQKUIIFHFRYHIIHAP IWP DQEQHGE. XVRUDFDP DADWP HZ KHOZ HOHQRAZEGIVR
REVEQ QCELOM LQUKUDGRH FRX@S KDYHDP DAMUIDCDGYHYHH | HAWRQRXUCELOW R FROBAWIRIP DOBXMGHN RSHIDARQY DG RQRXUI LCDGRDOFRQAWRD UAKWVR RSHIDARQYRUFDK

IGZ : HP D RAEHEGMRVHXUHOGAWRDOQAXIFHRIERQEAQ) WD LIKWEHUXUGE. G JRYHIP HABOWHIXDMRY 7KLVP D FOVHXVR UMMEARXURSHDIRYY Z KIFK
P LIKWHYHIHD LP STRARXUILDGADOSRVMRD $ GAWCRWX@D FRYHIGE LQUKUIGRHFRX@SKDYHDP DMUIDCDGYHYHH | HAWRQRXUI LDGADCERMNRD UAXWR RSHIDMRQ/DOGFDK

1eZV

0 XAVZ HOEDGAIARY P D UHXOW YRIMWLO RXURSHDIMY HXOVDQGGHD, WHFRHMRQR RXU38' UHHIHY

: HX\MI HP XQVZ HIBDG GUAY Z KHMSUIRNFDD:  HIY GBI RO D SOG DUHQRAMCHE R DBV XQICDRY. HIY RQ\WH SOG DUHGUCBG DG FDHG DG WHGIA W VP RYHG
1URP \WHEFDIRY , QDGAURY H 1Y Z HIVWWDAR VA ® GUABGZ HIYP D EHWP SRUDUD WX GAU) WHGIIR DOGFRP SBURQSURAHN $ VD UAKXOWP XANZ HISOG

QU GHD VIKHFRP SBURQR Z HIYDQG\WHFRP P HIFHP HYR SIRGAIRQI URP GHZ. Z HIYDGGP D GHIDAYHD O HAAKHSUIRGAIRQI URP H LMY RINVHAZ HIY DER Z KIFK
PD FDOHYRDMMY LQRXURSHIDMY BAXOVIURP SHIRGWR SHIRG ) LI GHD VIQFRP SBURQR Z HIYP D P SRMSOIIGHSFRMYMEQR 38' BAHYHARS' 3 UAHYHY

: HDUHQRAKHRSHDRUR DR RXUR CDQG QDMUDQ) DV SURSHANY DOGWH H RUHDUHQRAL D SRUMRQ R FRONRONH\P LQJ R GHYHESP HOWH | ROV WHDWRADAMG FRAV
RUWHWDMR SURGXRIRQR \WHUHHYHY/RQVKAK SURSHINY

: HDHQRAKHRSHDRUR DOR \WHSURSHWAVLQZ KIFK Z HKDYHDQLQMMADQG KDYHTP WG CELOW R H HIFVHLG OHFHRYHAHRSHDNRQ/R \KFK QRQ RSHIDAG
SURSHMHYRAHUDXRADMGFRWV ' HBHIGHAHRQWHRSHIDRUDQG RKHZ RINGQY LQMBVNRZ GHY/I RAKHHSURVAN DQG TP WG CELAOW \R LQ OHFHRSHIDARQY DG DARADMS

FRUV FRXTS SUHYHWH D] DARQR \BLIHAG UMV ROFCSAIO Q GUA) RUDFTXAMMWRQ DALY 7 KH\KFFHWDQGWP LQ) R GHYHESP HOADQGH SEUDARQCRMYMVRD
SURSHW/RSHDMGE! RKHYZ LOG-SHIGXSRODQP EHUR | CRRWAKDAZ [AEH@LIHY RANGHR RUFRQUROLGFOAQ)

WHWP L) DOGLP RXQAR FOSMICH SHIEVMUBY

\WHDYDDELQW R \MMEBI G HMXLSP HAVSURGXAIRQ DG \WDQSRYBMRQLG UDXWKAMUHDQGE TXON LHGRSHDIY SHIRQGHD
\WHRSHDRUVH SHWHDQG LOOCADOMARUAY

DSSURYOCR RAHUISDOMASOQVIQGIAY Z HIY

\HDRMROR WRKQRRI\ DG

WHIDMR SIRSAIROR WHUAHYHY

+H +H+ +H+ +H+ H H

, QOZAWRY Z KHRZ HDHQRAKHP DVUMWY RZ (HJRURSHIDRUR - DSDMPXOUR CRUCQDMUDD] DY SURWAMI Z HDUHCQRAZ LAY RUDCEGIWR 1 XQG RAUFDSMICH SHIGWMUHY UHIY) R
\XFK SURWRWZ KHQUANWHGE. WH P DNRUWY RZ GHURURSHIDRU RULQMIAIVIQWHHSURWRWVP D BEHUHSEHE RUIRUHWG
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2 LCDQGCDMUDQI DV SURGRIRQ RSHDIRDY HSHADD WRHXMQ) K\ GIOXAF | LDAMUQ)  DUHVKEWEQM® G-BHIGHONRQWHDYDLMEMIVR Z DMJ 2 XUDELON R SURGXFH
OMUDOIDV RCDQG1 * /| HARGRP LEDE DQGLQ FRP P HIADOTXDQMNA FRXTS EHLP SOLHG L Z HOUHXQDEGR DFTXUUHDGHTXDMVXSSTHYR - Z DMJI RURXURSH.DINRQVRUDLH
XQDEBINRAVSRHR RUUHA FBIWHZ DMUZ HXVHHFRQRP LFDE DQGLOQ DQ HMLRGP HOE VO HP DQQHU

- DRULYDQHXHQMICFRP SRHWR RODQGQDMUDN) DY/ SURGAIRQGAUQY WHGIAY  DOGLQSOMAXOU K\ GUXTE | TRMUQY SURFHW 2 XULCTELOW \R GFDM\X  LELHQW

P RXQVR Z DMJ RUGVGRHR RUUHR FBIZ DAUXVHGLQRXUH SERUDIRQ DG SIRGANRQRSHIDNRY, FRXTS DGYHIHD 1P STRARXURSHIDIRYY ) RUZ DMANRXUAQ) Z HILLWAVHNR
XVHQRQ SRIEEG!Z DMAKSSTHY | RURKURSHIDIRDOH-BY , QRHMIQDUDY WHHP D EHLQUX | LALHQWBRFDCDTXU HUFCECAW R SIRVIGHD\RXUFHR Z DMUIRUGUIAIC) CRAYMEY

: DRUP XWARHQEHRBEIQHS | URP RXHUVRXUAHY DOGWEQSRUWGVR WH GLIT) VW $ QLTELAW \RVHRXUH\KI | LFHQAZP RQVR Z DMRUIR QVSRHR RUBA FOIWHZ DAMUXHG
LQRXURSHIDIRQY FRXTS DGYHYHD LP STRARXURSHIDARY/LQFHWEQDDY 7 KHLP SRIMRQR GHZ. HMURGP HIBOUHI XOANRQY FRXS | XUNHUUA P ARXUCEL O VR FROGANRSH DR/
\XFK DVK\ GIDXEF | UTRMUCQ) B\ UAMEWY WHAVERIOR WQIVAVKAK DY SURGAHG Z DAUDQG QLAY |G/

$@R RXUSIRGAQ) SIRSHINYDUHGFDAGLO HDXAMLD 2 KLR DQGFHAD2 NIKRP D P DNQI XV YX@HCEGIWR UMWV DWRADAGZ 1\ RSHDIY LORY® \WHHUILRQY/

2 XUDLHIVIHB/E. SRGAUNRQ DHGFDMELQHDAMQ2 KIR DQGFHMECR NDKRP D $ VDUAKXOVZ HP D EHAVSIRSRMRIDMD H SRHGVRWHLP SCAAR GHD VRU
LQMUXSIWR/R SIRGAMRQLOWHHI HRIUSKLE WILRQVFADMGE! Z HDKMHUFRQBURQAKAK DAGRZ. LFH 1R) UDQ KXUWIFDGHY RUIDERYRURKHUCDMUDOG\DXMY RUDFNR | LHT
L UDKRKRMUH / RWHYFRX@S RFPXUI RUXQQUKUHG UMWRULQ TP RXQVIQH FRWR D0 H MY LQXIDFHFRYHIH : HP D QRABHIEGIR RAEQ DG P DQEQ DG XOMIQKUIFH
DADM/Z HFRQUGHUU-DRIEGI DG W SRMEBIWDNHMIQWSH/R FRYHIIHP D GRAEHDYDDE®]

7KHRWR RRHRUP RHR WHSXUKDHYR RXUSURGXRINRQ FRX@ DOHIHD D HARXUBEXMCHY LHXAVR RSHIDINRQV | LD DOFRQAWRQ DQGFDK | BZ V

7KHOUIHVEXUADHR RURCIG (DMUIDI DVGAUQ) \WH\ HIUHIGG' HR-P B DFFRQAGIRUCSSIR (PDMD R RAUVRBODMUIDIDY RCOGGL * /
UYHDAY | WY SXUKDHURURGHRUP RUHRAHM.I QU LFDQYEXUADY LY XQEEGMR\DIN IWFRQAMFXDCREQI DR/ Z HP D EHXTEGIVRVHDXAK SIRGANRQWR RKHU
X HYRQ\MP VZ HFRQMGHUDFA-BIEE®! ) XUHU WHLDELOW R RHRUP RIHR RUPXMEP HYVRSD TP RXQIVRZ HE\R XVFRX@S DGYHIHD O HAARXUBXMCHN | LQOGADD
FROGUR) WAXWR RSHIDIRQ/DQGFDK | BZ V

7 KHXQDOOHON KLIK FRWRUWVKRUBIH/R WV HIXLSP HOMIYZ. P DRUDY \XSSTHY ROIHGVHMFHYRUSHIRQQHIP D LHXIRARXURSH.DINRQY

7 KHRODQG QMU0 D/LQBARY LA FIFDDZ KIEK FOQUAKAONOWKRIIIHVR QAN WV HTXLSP HQMIZ. P DMIDY SOMEXTL® \OQGDOGRAHUSUIRSSION \WKSSIH/OG
SHIRQQHD:  KHRVWKRYED HYRAFXU WHFRWOQG GHIYHY WP HVR WV HIXLSP HONDQG\KSSTHVY LGRS D/HDQG G-P 0G| RUDGGZ JHWDMVR TXOM LHG G W ABZ VOOR UM

Z W IGRUDHVIQGP DG , QUFFREIFHZ W PARP DY LQBMY SUTRNFH Z HUHD ROLQGE-SHIGHAMLE SOV VHYLFHSURMGHYAR SURYIGHP RIR WHVHLYLFH/QHRHWDY \R
QUOY ZHW ,1 Z HOHXTEGIVRVHRXUHDVK | LAHAD® EHUR GUAIQ) WIVDADRIEGIFRWV RXUI LDIADOFRBUWRO DG UAKOVR  RSHIDNRQ/FRXG\K I HU DQGZ HP D (RW
EHIEG\R GUODOR RXUCFSDIHEH RIHRXUGDAYH SIUH 6KRIDHVR DOGLGRSDHEFRIVI RUGIIAIRY WV HIXSP HOMIY. P DALY SOMAEXOLD \DQG OOG RMHUSURSSIOV
\XSSTHY SHYRIHOWKAN.Q) VHYLEHY WEXT@LY | DN DG FRP SBURQVHLYLAHY DG SURGAIRQHTILSP HOWRXGEGHD RUAMIEARXUH SBUDMRQ DG GHYHESP HUWRSHDIR)Y
Z KIFK LQVDFRX@S P SOURXUI LDCADCFROAWRO DG UAXOVR . RSHIDIRYY

2 XURSHDIRQVP D BHDGHIHD DIHAMSE SISHIOH WKANQI DQGJIDINHIQ) M MMP - FDSDAW FROMADLOWDQGP D BHVXEMPVWR LOMIXSWRQV WDWHRX @ DOYHIHD
DOTHAWWRXUDWK | &Z

7KHP DNBELON R RAURCDQG QMU0 DY SIRGANR G-5HIB/LO SIWKSRQWHDYDDEON SUR LP LW DQGFOSAW R QDMUD0) D/ACH/ WKANY DOGWEQSRMMRQEDI HY
RZQGE \MUGSOMAY , QIHHIIOZ HER RAFRQMROKHHWIQSRVIIRY| CAONYDQGRUCFFHMR\M-P P D EHOP MGRUGHQHS , QFHMEQUARXUHSD V WHFDSCAW R
JDKHICQ) DOGWDQSRMBEROM AP VIVLQUK | IALHYWR CFFRP P RIDMSRMMMICEIRGAIRQI URP H MY D)GQHE. Z HY $ \LIQULEDQAEMXSWROLOWHDDMAMOV R \KHH
WIQSRIBNRY| CAMMYRURXUFRP SUAMRQDQG RKHUSUIRGANRY! DO FRXTS DEYHYHD 1P STRARXUCELON R GHIVHMR P DUNANRUSURGFH RXUR.COQG QDMUDD) DY DG \WHB B
FDOHDMIQLLFDQAQMIXSWROLQRXURSH DR/
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: W UASHRAR RXUS WADO DUFHIX CRBDIHZ KHIHZ HOUHI RPAMQ) DSRMROR RXUH SRUDIRQDGGHYHESP HORIYW RSHIDARQ/P D EHGHD HEGH\R AKOBIHVIQ
RANIQQ) WKWR ZD DGIFTXUQ) GHFHADY DM DQG | HGHIDOSHP WY DOGWHFRP SBUROR | CHOMAVE, RXUP LOIWHP VHYFHSURYLGHU & CEMICFROAMD QN FRXGS @P LW
WHFRQMKRNROR Q7 SISHIGH/ DG IDAHIQ) WK AP VOG\WHSURMAQ) RUH SDOMRQR WKANQ) VHYIFHVE. \MLLG SDMYVIQWHS WDO  DUFHIDV DQGWHRKHUDWHDVLQZ KLFK
ZHRSHDM $ VDUAKOVZ HP D H SHIHIFHGHD VRUBXUBL® HOVLQSURGAQ) DIG\HIQ RAUDMIBOID/ RODQG1* /, QUKFK HYHIVZ HP LIKVWDYHR MOWNQRUPXUIBECRXU
Z HIYLY. DAY DS SHICHARQGHANRO RUFCECAMW RAVHIDMDOIDY RCRUL * /- SURSAIRQDALI QLW G HISUFHAKDQWRHTXRAGROL <0 (; RADOZ HRXUWH®
SUIRWIPAZ KLFK Z RXTS DGYHYHD O HAARXUUAKOVR RSHIDARY/

$ SRWRQR RUDMINIDY RADGG1 * / SIRGANRQIQDQ BILRQP D EHIQMIXSAG RUMAL | URP WP HVRWP HI RUQ®P HIRXVUDRYY LFOGQ) Z HOMHUFRIGWRY/
CFAGHOV BWR SISHICHRUIDAHIQ) WX WP CFRHW | LHTS @ERUMKHYRUMMNAY RUZ HP LIKWROQELO PAEICEIRGEIRLQUAGROHR P DNWRIEWRY/ , | DXEWEQND
P RXQMR RUSUIRGAIRQLY LQMUIXSING DAKHVEP HWP H IWARXTS P DALIDED DEYHYHD 0 HARXUFDK | BZ

: HOHWHIXWHGWR SDL THHWRAVRP HR RXUP LOXHDP \HMFHSUIRMGHY EDVHGRQP LQIP XP YRXP H/UHIDUBBIWR - DRMDOYRXP HWURXIKSXW

: HKDYHFRQMERWZ MWAVRP HR- RAMKLLG SOV VHYLFHSURYIGHY | RUIDKHIQ) SUIRFRAMQ) DOGWBQSRIBNRQVHYIRZ WP LQP XP YROP HGHIYHY FRP P WY HOVXQGU
Z KK ZHDHREQIDMG\R SD. FHMMQIHHVRQP LQP XP YROP H/UHIDBBWR CRXOOYROP HWUIRXIKSXWS VR ' HHP BHJ RAUDJJWHIDMEQY WP FROMRXDD
REQ] DNRQXQEHMHHDIUHHP HQVZ D/ESSR LP DMD HARY 7 KHHI HHYFRXG BEHVI QU LFOQADQGP D KDYHD P DMUDCDGYHYHH | HRARQRXUUHXOVR RSHIDNRQY

$ GAMIRIDIRY 1Q JHHDOHRQRP LIF EXMQHW RU LGB FROAMRQY Z RX@ KDYH D P DMIDODGYHYH HIHRARD RXU LHXOV R RSHDIRQY @IXLAW DQG LDGADC
FROAMR)

&RPHOVRYHIGEDCHRERP [F ARQAWRY \BULIY HHJ\ FRAV JHRSROWADCMAHY [Q @R WHDYDOELQW DOGFRWR FUHEVDQGWH( XURSHDD $ MDQDQG\KHS QWS
GBI LCDQALOCP DUNAVKDYHFRQUEXMG\R HARQRP LE YROMWIW DG AP LQ\KHEH SHRBMRYY/| RMWHIGEDOHRERP + IMRUFDD  FRFHOVCERW GEDOHRERP LF JURZ W KDYH
KOG DM QI LFDQAP SCRARQJIGEDD LQOADCP DNAVDQGFRP P RAW SUFHY |, | \WHHARGRP LF FOP DMLQWHS QWG 6\ RUDEURDG GHMIRUDMY Z RO LGHG-P DQGIRU
SHARBKP SIRGFNVFRXGAEP LK Z KIFK FRXTSLP STFVWKH SUFHDIAZ KLFK Z HFDQVHIRXUSURGAIRY 0 HAAKHCELQ R RXUYHIERY \KSSTHY DG PAMRP HY R FRQIMH
RSHIDARQ/DQGP DALIDID DEYHYHD 1P STRARUIAXOVR RSHIDIRYY OMXLAW DOG ! LQOGADFRAMR)

7THLRIMADRIMMY FRX@ P DMUID@ DQG DGYHYHD O I HRWRXUBXMQHWDQGIHXWWR RSHDINRQV

7HURINADNERNY DQG\WH\KU-DAR \WMURIMADABIANY Z KHXHUGRP FWIF RUI RUAJ QDN DvZ HOD/P LMY RURKHUCFMRQABN-DLQ UASRQHR\MHHIRW FRXGFDAH
LOABELON LQ\KHI GEDO LGDGADCOGHHI\ P DUNAN & ROMKHG KRAMMEVIQWHO LG3BH( DXMIQE\WHRFPAUHFHRAUDAR WIRIMADMERNVLO\KHS QAMG 6\BIM/RURKHU
FRXQUHYFRXTS DGYHYHD O HAWHIGEDOHRERP\ IQXEUHARIEGIZ D V (FOGQ) \WHAMXSINROR HHJ\ \KXSSOH/DQGP DNV LGRUDHG YRIMDW LQFRP P RAW SUFHY RU
WHSRWELON WDAKHLQ UDXMKPXUHRQZ KLFK Z HUHD FRXGEHDGUHFAELI HARUDDLQAURNDXOOV R DO WURIMWP  DOG LOWLE FRXASP DMIDED DQGOGHYHD OIHW
RAUBMCHN DG UAKXOVR RSHIDIRYY 7 KHHI CRRY FRP ELGHEZ W YR LOFRP P RAW SUFHY EXMQHWDQG FRQMP HUFRQ LGHIFHDQGXQHP SB P HOADAY KDYHIQWH
SDMBUHASMBMG DQGP D LOWHI XMUHSUHASABM DOHRERP LF\GZ GRZ Q
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&\ EHJ DMERNVAELI HIMY \X VP VDG LG LDWAKRMUHXVHG R, \WHRODQGI DVIQEAMA . DG UHDMWG UHIXOWRQVP D DEHIHD LP SDRWRXURSHLDINRQYDQG U Z HDUHXQOE®
R RAVILQ DQGP DLQMELQ DEHTXDM SURARNRD | RURXUGDI RXUBXMGHWP D EHKDLP H3

2 XUBMCHNKD/BHRP HLGRUDIQI® G-BHIE-ONRQ QI MIDARKGRBILHAR FRIGAENAHIEOQH SRDIRY GHYHESP HOADQG SRGANRQIANMY : HG-BHIGROGILMD
WRKQRBI\ \R P DM TXOQMEVR RO@MUIDID/OG1 * / UAHYHY SURFHW DG UHFRG | LQCADODGRSHDNY DB DD0] HVHMWP LF DG G LQRP DIRQ DG

FRP P XQFDMZ 1\ RXUPXWRP HY HP SER HH/ DG \KLLG SOW SDNGHY 7KHS 6 JRYH.GP HWDYMKXHE SXETE Z DIQIVWDAGEFDMWDAHI\ DAHNVP LIKWEH\S-AILE\BLIHV
R A EHVRXUNW WDV 2 XUWRKGRBILY VWP V HEZR Y DOGWRHR RUYHIERY \XSSTHY DG RKHUBXMQHN SINGHY KDYHEHHQOGGP D BHFRP HWH\BJH/AR

A EHDMAWRULG RUP DNRQVHRXUMY EUTFKH/AKDARXTS UAKONOQ\WH XQDARR HG CFRHWAR RAUMAP LIF AT UAHYHYLQ RUP DIRQ PMRP HURUHP SR HHABRURKHU
SURSUHEY RUFRP P HIADE) \HAYHLQ RUP DARQFRXGE GOG\R BFRUXSIRY FRP P XQFDIRQIQMIXSINRY RURKHIGMXSIRQYLQRXUH SRUDNRQRUSIRSANR)RSHDIRY/RU
SOEHEEMCHVMIQORIRYY D) R Z KIFK FRXGKDYHDP DAUDCDGYHYHLP STRARQRXUAXOVR RSHDIRYY || RAULQRIP DNRQWAKGRII\ W P VAH-DHWR I XQRIRQSURSH.®
RURXUR EHYHRXUMN LVEBTRKHG Z HFRX@\K | HUAMXSINRQMR RAUGRIP DORSHIDIRYY Z KIFK P D LFOGHAUIMQ FRP SBINRY SURGANRQ DG FRSRDMI XGRIRYY $

A EHDMAN LQRLQ) RAULQ RUP DIRQM P V/DQG UHDAGLE UDMKFMUH RAKDAR RXUBXMGHNDXRADAY FRYXGS UAKINOQVXSSD FKOIQAMXSWROMKDAGHD RUSHYHWH
WIQSRMBIRQDGP DM R RAUSIRGAIRY GRQ FRP SIOFHEOAQ) WU XDRY [LGH/RUSHIOW GWRIAWFRKHR RIEP DIHWR RURUDD R RXUPMEP HYA
XSSTHWIRUUR DOV RZ GHY @BRUFRQ LGHQIMIOQ RUP DARQWWDNRXG KO RUBMGHVE. AP DILQY RAU-SXBNRD \KEMRI) XV SRMMDO LD DORUGI DOMEON 006
UAILLIQ) XVARLGPXUM.I QI LFDQWVRWY LGFOGQ) FRUVVR U-SCLURUUMARLH RXUM P V/ DQG GO RAR\ENHRKHUUP HEDOWMEY

, QOZAWRY FHIMOQR BHULCAG-N MK DAXYHM@IAH P D UHP DQXQEAMAMS I RUDRQH WGHGSHIRG 2 XUM WP VIRUSURMANY DIOQINA BHYHRXAUMY UMNVP D (QRAEH
X LHHAS VA BEHDERNY FRQMXHWR HYROH LFXA Q) WRHGYHIILQ) DWIABAQMMIHFH ZHP D BHUHIXUHG\RH  SHIG M QU LFDOADGAWRGDOUARXUAHY R FRQIMH\R
PRAI\ RUHKXDFHRAUSUIRMARYH P HDUXUAY RR LQYHXM DM QG UHP HADMBQ YXQHIHOWANR R BHDMEA\Y , QDEAWRQ GHZ. @Y VOB WHXONRQVIRYHQQ) MWSUYTR
R BHYHRXUWY DQGWHXDAKRU HoGAVFARKUHR FRQLG-NDAQ RP DARQSRHICRIDIQIO FRP S FRP SIDAHAKDIBQI HY DG SRMADD HBYDMARW DGO | DOUHWR
FRP SO Z M \KHVH@Y. V BRG UH XOWRQY FRXG UHAXOVOQ LI QU LFDQABHIDENAY DG GI DOICH MW

: HP D. HYDIJHLQ DFTXIMMRQ DQG G YHAMMUH DR ANDAYRYHXEWSQADOUMY

: HPD. P DNHIFDXQOMMRQ/WDARP SBP HONRUH SOUGRXUPXUHAIFDVR RSHIDERYY |, | Z HOUHXTEGIVR P DNHDMERAYHIFTXMMRQY RXUXMUHI URZ \K FRXES EHAP WG
) XUWHP RUH HYHDLL Z HGRP DNHIFTXAMMRY \WH P D ROV DQLFU-DHIQRXUFDK | BZ. 1URP. RSHIDARQY RURNH.Z VH U XOVOQWKHEHZH LW DQIA.SDMG GHWR YOURXY
WAV LFOAQ) EXARAIP WAG\R

T PLMEN-QBXP DRVRUDIKP SWRQYCERAWWHHYH/ SRMUNDOCIMY GADNRYY UWHYHXHYDIGFRW LFRXAQ) W GHILHYDGWHRYHDOFRWR . HIXAW RUGEW
I QUEXOW/IQLQMUDNY \WHRSHDIRY/ \WKQRBILHY SURGERW DG SHYRQHOR \WWHCFTXUHG DAHVRUBMHY DG

T XQURZ QDOGXQ RUAHHD CCEL MM RURKHIMKH/ HIAGR D). CFTXMUWRQ! RUZ KIFK FROMEAMDOSIRMANRYY SURYHLQDEHNOM LFOGQ) HYLREP HABDICELMNY/ DG
@BIGH HAW

, QOEAMRY | URP \WP HVRWP H Z HP D \HORURKHZ MHAVGRHR FHIBQR RXUSURSHI/ RUBMGHAHYD/DUAKOWR DQHYDODMRQR RXUDKMHBRINRIR RAMR KHS
HKOGRHRXUQIXLAW 7 KHVHWIQLRNRQY DBR KDYHLCKHHAIMY (FOGQ) SRUEBGIGHD VIQFBMQ) \WHUMIR GZ HAKDR H SHRAMS VDBV SRAHHEY | RARHAVSRHGDIHVRU
EXMCHAM DG SRMINICERWMFBMQ) FDIP VI RUIQE-P QULFDARY 0 RUFRYHU YRIMIMW LOFRP P RAW SUFH/P D BAXOMO! HZ HUSRMMDCELGEHY XQMXFFHA XODBVH | RWDQG
DKLIKHJUMIWKDAEX HYP D VHN VR P LCDMDMBQLRNRQ SURMR FBRUQ)
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(VLRGP HOMO/ HIDADQG5 HIXMA) 5 M\V

- HOUH\KEMAAR H WM YHJ RYHLOP HBOUHI XOMRQ DOGRYIRQ) XMWY AKDQIHY Z KLFK FRXGE DGYHIHD LP SORARXUBXMGHW

2 XURSHDIRQY DUH\KEMPAR H \MQWLYH | HEHDO WS WEDD GRFDCDQG RAM-UQY V XBV DG B XOMRY LFOGQ) Z W UASHRAR HYLURGP HECP DY Z RIN-UKHIGK OGG
\OHV Z L@RI HFRQHYDIRD WHJIDKHIQ) DOGWIQSRMBNROR ROJD/OGGEL * /| FROHYDIRQSRIAHY USRI REQIDIRYY UR DOV SD P HONV XQRIP HGSURSHWY DG\KH
LP SRAMRQR ] HY 6XFK UHIXOMRQVLGFOGH UL HOVI RUSHIP IWAR GUODG\R FRIGARKNHURSHDNRQY DG RUSIRYIMRQR | LCDGADCDWKUIRHY \KAK D/ERQD/
FRYHIQ) GIAY) FRP SBWRQDGZ HORSHDIRYY |, | SHIP IWOHGRAAKHG RULL XQ DYRIIEG UAIRNRQY RUFRQEMRQ/DUHLP SRHGRORXUGIAY RUFRP SBURQIRAMMNY Z H
P D QRAEHIEGIWR FRIGPNRXURSHIDARY/DVSOQCHS ) R TP SB! 1Q0 DK WHS QWG6\BM/( QMURP HOBOBIRMANRDS JHR 38 6( 3$°  LWKHGLWI LQDOP HADOH
UGVAR BBFEHP HKDHHP DRI URP ERKQHZ DG H MY RODQGQDMUD0) DY/ CAOMYDQG\WH, Q MIRDS HAEIR)S PR 35$ ° HUBEQKHGWHO HRDH

( P MRQV5 HOAIRQ3WRIUP  Z KLFK LP SRIFVDFKDLIHRQP HADHHP DWRQYI URP \H\P HI CAOMY WHUGH RIZKIFK Z D/LDO HEIQ1 RAP B + RZHYHURH

P HADHHP LWRQ/AKDUIHXGIZ D/UBHIBGL0Q) HEXOW DQGWHLP SRIMRQR \WHAKDLIHXQEHMH, 5$ ZD/SRUBRGGXQMD  XQEUWH2 GHO %-DAMXTACD
$ PR -XO Q HAPEU  \WHS6( 35 LWXHEDILDOXBIH WORQ HYHICARP SCOGFHGDBIH/DQGWP HUP HVDARADAGZ BNWH P HROGHUGY ) XU
WHY 0 DWXHGDILQDOD HKOGH:  DAM3UHYHRINRQS XBIRQ$ SUO 7 KHUX DE3/ DEAMR IO HOWVI RURSHIDRLY RQI HGHIDOD0G, QD0 GDHDGLFOGVGE DU
TXODW BTXUP HONVOIRY) Z MM Z DAMSUYHOIRQSIRMMRY QLR B % 0 DURXQGHGIVZ L@GHD HIRFAP HVWR \ERSIRIMRVR \WH:  DAM3UYHRQS XGB!
WDMIGEHQVAHGG\W\INHHI AN F-PEHU DVIVBVLEZ VWHXQEHOLQ) UXGIDUGFRUGHY UYMRYY / MMDIRQADGIDILG WH  DXGBILVAXAUBO® KHIBLO

CEH DOFH &RQMDGHE\XSSD FKOIQI RUHQYIURGP HUBCFRQAROGHYEHY DG Z W \KHMLI QU LFOQAAMNP DAGFRWWR FRP SIDCFHZ W \KHHQZ. DG SURSRHG LXBV FRXGS KDYHD
P DALIDOIP SSAWRQRXURSHDARYY : HP D EHUNXLHG\R P DNH@UIH \RP HIP H/XQH SHRMG H SHIBWUAAR FRP SO Z 1\ CESTFEEGIIRYHIP HQBODY V XBV U-IXDIRY/
SHP IWRURGHY

, QUEAWRY FKOQIH/LQSXEQF SRR KDYHD HARG DOGLOQWH | XM FRXS | XUKHUD | HRARXURSHIDIRYY 5 HIXDRY FKOQIHYFRXGES [P RY RMHALQIV UAUIFVEURGAURD
GYHY [P SRHSUFHFRURY DSRUHMURGP HABCBURARNRQUHNXLHP HONVDQG LGRS DA H/ UR DONYDQGRKHUIP RXQNVSD CEGWR\WHIRYHIP HOAR XURSHDIY DG

FRP SODGFH PRIV FRXBLGRU-DHI XUHULL H MY QO \/DGG U XOMWRQY/ DUHUAYVHE RUHOQMSUMG RUL G @ VDGG UHI XOMRQ/BHFRP HOSSTFLEGIWR RURSHIDIRY © HAR
RM SHFAAKDNI) R \WHHOY VOG U XDNRYZ LODH HAWRXURSHIDIRQYP DAUDD Gl HH® \WOQWH Z RXG 0 HAMRKHUARP SOQHY/Z WKW P LOURSHIDIRYY \M] HOGG
ILCDADOWNHIW. $ GRRXIK Z HOHXTEGIR SUHAFWADQIRAR H M) QO VOQG B XOMWRY/ \WKAK FKOQHYFRXG\L QU LFDQ® LP SCRARXUSUR MEELOW | LQDCADCFRAMRO DG
AXAW $ VIVAVRXWHGEHBZ \MYLYSOMEXTLD WKHR FKOQIH/UHDME\R SLSHICH\D HIV VHAP LF CRIVW K\ GIXQF | IRMUQ) RIP DMAKDQIHOQGHIE HMG\GHAHY
GMIQ@IRY $ VR -0 KRZ HYHU\RH7 UP S$ GP LQMDARQIMKHG DVHINVR - H HRXAYHRGHYAKRDALI QOCD WKL WOQWWHS QUMGE\BIMY HOHJ\ SRIFHY LGFOGQ)
QURNY | HEHDOHARARIGQMN DOGH HAVAHP HIHR DAKRIMAAR | CAOBMARYHMRIOHHI SIRGAIRD WIQSRUMRY DOGWHIQQ) DGR RAKHXHR

HP HIHR BXOMROARH SHAWHIHI\ LQ UDXKPXUHSURVAN SURP RMHHI\ H SERUDINRQ GG SURSAIROR)! HEHDODQG/DGZ DMY DOGP DQEDMDUMEZ. R H MY

W XDMRQ/MDAP D EXEHGERP HAF HHI\ GYHBSP HQV

3ISHIHBDIHWY 7 KHSISHICHDMAVRZ GHGE RXUP LGP \HYLFHSURYLGHY DUHVEMANR QI HOADQGFRP SBf U XDWNRQY UHIDAGAR SLSHICHVD HIV DOGLQM UMY

P DD HP HQW7 KH3LSHIGHDQG+ O] DUERXV0 DAUDY6OIHVS GP LAVDARD 33+0 63 KDVHABEQKHEDVHIH/R IXGWVKDAHTMXUHSISHICHRSHDRYWR GYHBS DOG

LP SBP HOAQMIUM P OEDIHP HOABURIUIP VIRWDY 1+ / DOGFRQG-QDAMWIQP MRQSISHIGHYDY/Z HODVFHMEQGZ N SISHICH/ GG I DRHIQ) OCH/ADQSR WY

KO} DERXVATXG/ \KAK D/ROWDMOQWKHHYHONR DI DOUH FRXTS0H HAWKLI K FRQHDXHIFHOWDY 5 HHYB+0 6% KBV KDYHDOR H \WIEHE FHMBQUANXLP HONI RAQAI UMY
DAHXP HIVDQGGIN GHMANRDYEH RIGKLIK FROHNXHFHOWDY ) XUHU GINMMMRQIXQAQ) 3+ 0 63 WRAIK  UHNXUAWWHDIHR \RHYDIHIQDBAWRIOXGP INQJ \R
P HIG\WHLQM UMY P DI HP HWBRIUP HP HIHR UWASRQOHSDR RSHIDIRQDOGP DQMIGRHP D00 DG SUAKKUHFRQIROUHFRIENHHELQ) UHTXLUAP HQWI RUJ DV GMUEXIRD
RSHDALY \R FUDMG. GIN GAMARQ DG UENUSIRIUP REQIDIRYY DOG\RVHAHZ. PLQP XP |1HEHDOW HIV WEQELGY| RURQKRUIHI DI DAHIQ) QCH/ $ WKMVMP H Z HFDQGRA
SUHAPARHFRWR WHHUATXLUAP HOWRURKHUISRMMIOGH. RUCP HIGHG B XOMRY/ EXVARH FRXGEHVLI QU LFDQAMOGE D). \KAK FRUIVLGRXUMGE, RXUP LGP \HIYLFH
SURVIGHY FRXG IAXOVQLGRDHEP LGP JDAHIQ) DG SUIRFHMQI H SHOAVIRUXY 0 RMRYHU YIRDMRQVR SISHICHVD HIY BIX@MRQVE. RXUP [GAHP VHYFHSURYIGHY
FRX@ BAXONQWHLP SRUNRQR \LIQULFDOASHIWW/Z KIFK P D 1P SCRAKHFRWRUDYD.OELOW R SISHICHFDSCAMW GHAHADY | RURXURSHIDARY/
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6HWP LE$ PR ( CUWTXINAVIQVRP HR RXURSHIDIY CU-DVDQG HYHZ KHIHKDYHSURP SIMG FRGAH.QV CERXWHAP LE DRIV DG SRAMEBIUHDNRQKLSVZ LK \RHHIHI
LMY ) RUH OP S WH2 && IMKHEIXAFH\WR RSHDRYIQWHE&2 2 3 DUG67$ &, DUDVIRUP EDIHP HOAR FHMHQVHAP LF DRIV \KDAP D EHUHDAGWR K\ GIDXF
I UIRMUQ) RUZ DRUGMVSROCCRMYMAY / HIGMYH OGS W XM LQWDRYHYLQMEHGWR DEAHWARHHFRFHO/P D UAXOMQ DEAMRIOBYHYR U XDNRQRURKH
WXL HOMWDWVARX(S BOG\R RSHIDMRDOGHD V LFU-DHRXURSHIDMY DG FRP SIOGRHFRIVRURKHLZ VHDGHYHD O HAARXURSHIDARYY , QDEAUR) Z HFRXGEH\KEMPAR
KLLG SOV @7 \MWVHHNQ) P DIH/RURKHUUP H3HY/DVDUAKOR DIBIHGLQBFHEVHP LE CRIVW LORXUDBDVR RSHDIR)

+\GIXOF) WDPMUQY 6HYHDOWBAN KDYHDERSWG RUDUIHFRQUGH I DERSIY) U XTMRQAKDNRXGS P SRHP RUHIQIHGHIP WD) SXETF QVFRKUHRUZ HD
FROMKPNRQUHTXLIP HOVRQK\ GUDXTE | ITRMUCQY RSHIDIRYY 6HYHIOABM/LFOGQ) 1 HZ <RIN 0 DY OQG D59 HP RMWKDYHEDQHGRULP SRHGDP RIDRLXP RQWHXHR
KLIK YROP HK\ GIDXIF | ITRMUQ) , QDEAWNRQVR \WIM@Y. \/ \RP HEFDCP XQFLSOOMAY KDYHDERSIMG RUDUHFRQUGH Q) DERSIGY MG XVHUAIRNRQY \IKFK D/AW RGO/
WDP D UANUPARUSUREMHSHIRIP DFHR Z HOGUAXY LQIHHICRUK GUDAAF | LTAMUCY LQ SOMFX@L 7 KHHKDYH DBR BHQ FHMIQJIRYH.GP HAUBOUWMEZ VAKDWVRIXVRQ
GH-5 \KODI DG RKHUI RUP DIRQFRP SOURQ QG SURGAIRSURIAHY LFOGQ) K\ GIDKAF | ITRMUQY * RYHP HOWP D FROIDM\R VMG K\ GIXTF | IRMUQ) : HFDQRW
SUHEPARHRARRP HR I XWUHMEHY EXVEDHGROWHUAXOVR \RHHVXEHAR DM | HEHDODGWBM GO DX DOG DI HARP D VHHNR | XWKHUU- XM RUHYHQEDD
K\ GUDAIF | UDRMUCY CRAYMWY | QDGAMRD Ul H MY QO VDG BIXOMRY/Z MW I DGR K GUXIE | ITRXUQ) DHUYMV-GRIHQMSWMAMGRUL G @7 VOGUIXDIRY/EHRP H
CESTFEGIVR RAURSHDIRQ/KURXI K MAR DORUDEP LQWDAYHORIRYY RAUBMCHN | LOGADIFRAWRY UAXOVR RSHDIRQVDQGFDK | GZ VARXGS EHOGHYHD O HAMG

: HFDQQRVBUHERWZ KHMHUDGAMRDO HGH.DO WEMAM RUGRFDODY. VRUUH XAODNRQY CESTFLEGIVR K\ GUXF | IIFMUQ) Z LOEHHIRMGLQWHI XMHDDG L \R Z KDATRNRQ/Q
WK @Z VR XDIR)YZ RXG BTXUHRUSURELW, | DEAMRDOBYHYR U XDNRQRUSHIP W) UTXULIP HOVZ HHLP SRHGRQK GUDAIE | ITRMUK) RSHDIR)Y RUBMCHN
DOGRSH.DIRY FRXG EHVVEMAAR GHD V LGFUDHGRSHIDIVY DG FRP SIDGRHFRWDQG SRMMICED)/ $ GANRDOUH XOWRQFRXS DOR GOGWR J U DAURSSRUMROVR K\ GIDXE
IRMUIQ) LFOGQ GMDIRY

&P DM&KDQIH &RNMNXQ) SRIWFITDGE \RADCDMQIRQWR\WHIMKHR  FIP DMAKOQIHKD/UAKGMGLQGIMDAH BIXDRY DIGRM-UGWDMYHAR U-GFEHI BHKRAHID/
HP LWRQY \IXFK DVFOLERQGR (GHOQGP HXDCH DOGLGRHQM Q) HHI\ FROHYDIRQRUWHXVHR DSMEDIYHHHI\ VRXUAHY 3RIA. P ONHY DAERK WHI HEH DG WEM GYHY
KDYHIQMRGAHGEI MDIRODG SIRSRHE Q. BIXOMRY/GAIGHGWR TXOQM DUGAP WKHHP DAMRQR JUHKRAHI DAKURXI K LQYHRUEY TP LIANRQ/RU H/RQ
JUHKRXHJI DY HP MRQVDQG HIFRXUD HARQAKP HYAVRWKHDGMEDAYHHHI\ \RXUAHY 7KH,5$ ERNLP SRE/QE FIP DMUHDMG BTTXUHP HOVRORCDQGIDVRSHIDIRY/
DG CBSURSUDM/ALI QI LFDQWHGEH DO XQAQ | RUUHIHZ CEGIHHI LQUDYHY $ R | RAKHI LLWMP HHYHUWH@Y. 1P SREVDIHHRQ* +* HP LWRQYIURP FHMEQI DO 7KH
HP LWRQYI HHDQG I XQAQ) SRYMR/R WH,5$ FRXGBLRUDHRXURSHDIY FRIW DG CFFHBLDAMWHWIQANROLZ D 1URP | RO XHY Z KIFK FRXGSLQUAQDGYHYHD

DI HAVRXUBXMGHN BAXOVR RSHDNRQY DG LDQALOCBRUMRQ 8 QGHMHT7 P S$ GP LQMMMRQ KRZ HYHU\KHUIHKDYEHHODVKUWIZ D 1URP \RHSUHYLRXV OGP LQVDIRQV* +*
SIRIUP ) RUH [P S Q) HEL@Y WHS 6 + RXVHDG6HDMISSURYHE DMLQAHROMROR GVCBSURYDOXQGHMHE R UWMRICS HYLHZ. $ PR WHSHOOKHP HKDCH

HP LWWRQ/ADUHU®! Z KK 3UMG-QWUP SVUGGIQRMY. ,QBFBAPEU  \WHS 6( 33 DORXGHGDSIRSRIORHGWH* +* 5 HSRWNY 3URIUP | RUDIVRRYH A-BW
SHAURBKP DGDMUINI D/ VPV H FOAQ) UERIY | RUGDMUID) DV AMMEXIRY Z KIEK Z RXTS 0OR EHHIP LCDAGXQEHMHSURSRVID DG GH HUKY UERWY | RUSHAURBKP
DGQOMIDIDMWPVXQMD Q' HRPEHU  WHS 6( 33 LWKHGDI LQDOX®IH \WIAQ) VHYHIDOFRP SIDFHG-DGICH/OQGWP HUP H/DARADMGZ MKW P HAOCH
KOV 2 Q) HEXDW WHS 6( 35 DURXAGWHUSHIR IW 3 ( QEDQHP HYY LQAQ) XQEHMWHEGDQ$ LU PAZ KIFK | RXQGWDY +* VHIEQ HAWH SXECF KHDIN
DQGZ HDOHR PXUHADQG | XWUHI HHIDARQY DG HP DMRQVR * +* VIURP. P RBUYHKEGY FRQMEXMR* +*  SRIANRY 7 KHUS-IOFDYIQR TXHIRY( 35 VDAKRIM \R
WXDM* +* V D/Z HOD/( 35 VSURMAHQNLE DAAXP HOAWR FIP DMAKCQIHUMY / M DARQUH DLACY WHU-SHD0LY CONASDAG DG MY XQFBOUKRZ. \KHUHSHIY LQIP STRW
(35 VUOXDIROR * +* HP DWRQVIRQ) IRZ O + RZ HH WBMDGG G0 +*  LQWDMH/P D FROMXHGASAM\KL WLOWHI H3HDODSSURIAK R FZP DMAKOQIH
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BVIIMVLQZ KLFK Z HRSHIDMKDYHLP SRVHG YHY DQG| UCQY TP WIMRQ/GMIGHEWR BBFEHP HKDHHP WWRQVI URP. RLODG.JDvH SEUDNRQ QG SURGRNRQ LRI\

1 HO MODAYHDG\WEMLQMDYH/AR COMKDYHJI HGHIED | REVHGRQWHGYHESP HOWR FOS DG \WICHRUFDLERQW SURIUP V 5 HIHZ CEGIHHI\ \WEELGY DOR W HWHGWR DY/
UHGHZ CEGISRMRIR VIQELG/ UTXUHHBRME XMDMAAAR SURVIGHDVGHALLHGP LQP XP SHAHQIIHR HBRMAW | URP HIJLEGIUHIHZ CEGIUARXUAHY Z W SRMMMICLRBDHAR
WHUTXUHG SHHQEDHRYHMP H 7 KHGHYHESP HOAR DI HEHIDOUHGHZ CEGIHIH WEELG RUNHGHYHBSP HOAR DEAUMRDORUP RMVIMQIHAHGHZ CEGIHIHI \WEELB/DV
WHWEM GYHCRURKHULQMDAYHAR LGFH] HWHXVHR UHOHZ CEGIHHI\ FRXG BBAHWHGH-P 006 RURCOQGIDY WHIE, DGYHYHD P SCRMY) RAUHIQIQIV FDK | BZ VDQG
ILCDADCERMRY &8 GWICHSURIUP VR | HUI BHKRXHJ DY HP LWIRQ DERZ DIFHVKDADUHI DGO BEAHGRYHMP H $ FOS DOGWICHSIRIUP. RUH SDOG-GXVHR FOB 006G
WICHSURIUP VDARHWEM GYHIFRXTGSLP SRHAUHFAFRIWVROXVKURKI K \WHSXUKDHR DI DRV DG FRXGSLP SRHLQAURWRWVE: LGRAHON] LQ) FROKP HYAR\KLWIZ D)
IURP |RWIOIXHY , QDEAWRY | HEHDCRUMBMFDLERQWY HYFRXG GLHA® LRBDHRXUFRIWR RSHDIRQDGMP LD LGRHM] HFRQXP HIAR\KUWY D 1R |RMO XHY

, QOEAWRY LRIV FREFHCHS CERXARHSRMMCH | HFRWR FIP DAMADGQIHKDYHAURME WHUDKQIRODARXUA/R 1XQAQ | RUIRMOI XHOHHI\ FRP SOQHY Z KIFK KDY/
UAXERGLOFHIO! LDRLOOQMMNRDY | XQB/DUGRKHNRXUAVR  FEBMIDUAMANY RUHIP (DY \WHULQYHXR HAQR DG DMUIO DY/ CRAYMEY 8 GIP DMD \KVFRXGSP DNH
WP RMGL I LEXOWRVHRXUHI XQAQ) | RUH SRDMRQ DG SUIRGAEIRQIRMMEY 0 HP EHYR WHLQYHAR HWRP P XQUV KDYHDOR EHIXQWR\AUHHDFRP SOQH/AKAK DVRXAYI RU
XWECCELOV SHIRUP DFH LFOXQQ) SITRIAHYUHDMG\R I UHHKRAHI DY DG RIP DMAKOQIH BH RMLIQMIY LORXUFRP P ROXQW $Q HIRWRLP SURYHRXUKWEETELON
SURMAVIQUASRQHR\KHHSUARKIYP D LGRS DHRXUFRIV DQGZ HP D EHIRAG\RLP SBP HMFKREILHAKDALHRAFRQRP LEDD YICEGIVR LP SURYHRXUNXWELCTELOA
SHIRUP DFHOQG\R P HAAKH\SHALLE UL HOMR SHURP \HIYLEHVI RUFHASEQPXAEP HY | Z HDBXCTEGIVR P HAMH\XWELTELOW \WEELG RUQMAR HOMBGEQ DMV
RUYRIY AUMMIDOQGSRIFAHAHAE WHHSDMEY Z HP D GRAHLQHIRY LOYHXRYP D DEFFDMDSRWROR \WHUFCBAICLZ D 1URP XV ZHP D EHFRP HD\BJHWVRU
XWECTELO | RROHGOAMAP  RXUFRWAR FCSMBCP D LGRBDH \WHSUFHR RAUNHRXUMAYP D EHQHIDAYHD [P SCRAG DOGRXUUBXIMROP D DOREHQHIDIYHD DI HRAMG

7 KAH YDURXV GBIV BIXDARY DG RM-UDRRMN DEEHMQ) JUHKRAHIDYHP MMRQYFRXG DGYHYHD O HAARUBMQHW LFOAQ) B\ 1P SRUQ) SR
REQIDIRQ/RY RUCP M HP MRQVR JUHKRAHIDAHYIURP  RXUHTXLSP HNDGG RSHIDIRYY Z KLFK FRXEB UHMXULHXVAR LOPXUFRIMR BHBFHHP IWRQVR JUHKRAHIDAY
DARADMGZ LW RXURSHIDIRYY / [P MINRQVRQ.J BHKRXAHJ DVHP WLRQYFRX@S DOR DGYHYHD O HAVG-P D51 RURCDQGIDY Z KIFK FRXGEZ HAKHYODHR  RAUBHYH/OG
KDYHDP DMUDCOGYHYHH | HRARQRXUSUR MIELOW | LDGADCFRAMRQDQGANXAW ) XWKHIP R LGRBDICQ) DIRQIRQVR FOP DAMAKDQI HUMNYKDVUAKGAGLOLGRUDHG
OHIKRRGR JRYHP HIBCLQYHAM DINRQY DG SUYDM @M DINRY Z KLFK FRXGLGRUDHRXUFRWVRURKHZ VHDGYHYHD O HARXUBXMCGHN

BHYHIHZ HDNHUHYHQIV \IXFK DVMBUP V KXWIFDGHY GIRIKW RUIGRG/ Z KIFK P D EHH CFHEDAGE, FIP DMPKOQIH FRX@SKDYHDQDGYHYHH | HAARQ RXURSHIDINRQ/ DG
FRXGLGRUDHRXUFRAV 3RMMCOGYHYHH | HAVFRXGLFOGHEP DI HARRXUI CAOMY \WHFRIWR GWH | LFLHOARUGRQ URAMHRSHIDNY SURNAYQHFHAMBAGE, Z HDKHU
HYHQN RULGRUSDHE FRWVI RIQKUDGFHFRYHIIH |, | AP DIMPKOQI HY UAKONOP RIHLQMHRU BATXHQAVHYHIHZ HDMHURYHON \WHSK\ MFDODQG AMXSWHH | HAVFRXGSKDYHD
P DALIDCOGYHYHLP STRARQRXURSHIDARQ/ DG DAV

$LU( PIMRQY 7KHS 6 ) HEHIDOR GOQS LLE FWDQGE DARADMG WIMQY \/OQG U XOWRQ/UAMEAKHHP IWRQR DLUSRINEQNIURP P 0Q \RXUAY LFOGQ) RCDGGDMID
JDVRSHIDIRY/ 1 HZ | CAOMNAVP D EHUWNXUHG\R REBQ SHIP IWEH RUHRSHDMRQY FOQFRP P HIFH OQGH M) | MNP D EHUHTXUHG\R REBQ DEAWRICEHP LW DOGLGRXU
FOBABCFRWV LORGHAR UP DQLQFRP SIDGFH ) HEHDODQG\WBM U XA DI HIAHYFOQLP SRAHDEP LQMADRYH FLYLODGG FUP LDOSHIENY | RUGRQ FRP STOGFHZ W DU
SHIP IWRURKNHUUWTXULHP HOVR WHEGO0S LU PTG DARADMG WIAMQY VDG BIXOMRY , QIHHIDDZ HEHIHYHWDNRP SIDCFHZ LW \KH& BO0DS$ LS PADQGMP LOUNDM
@7 VDG U XDIRY/Z LERMDHDP DMIDOP STRNRQRXURSHIDRQY RUI LA DOFRQEURD

( CDQHMHE6SHHY 7KH( QDQIHHGESHVS VG (63 SURKEMWWKHVING R HIEQHHG RAKUHDAQHG\GHAHYRAWHUKTELNBN © KIGIVRP HR RXUDKAN DG GDH
CFUIHP D EHGFDMGLQDUD/AKDATIH G QDG DY KCEMIW| RUHIEDQ HIHG RAKUDAHG\GHAHY Z HEHIHYHWDAZ HOWHLQP DAMUDCARP SIDGFHZ WWKH( 6 + RZ HYHU\WH
GMIDIRQR SUVRAO XQG-NIHGHIE HIHG RS DAMIHG\GHAHVIQDDYZ KHHZ HIQMGWR FROGFNRQMKRIR DR RAKHLP SRUMROR FDRDCHAMANRD/RQ
RXUPRQAUKFUNRQ RURSH DR DCCRAYMA/ FRXCS P DMUDDD @P MRUGHD RXUSTD/
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/ HMDWNRQ RUUHIXOWRY . LQWDRYHY LOMIGHE IR DGEUHN/VHAP LF DRRAW FRX@ UIHWIRARXUGIAXY) DQG SURGXRNRQ DAY DvZ HODVRXUDHOWV R AVSRHR  SUIRGKRHG
Z DMJIDKHHGIURP \iXAK DRARYMHY Z KIFK FRX@GKDYHD P DiMIDCDGYHYHH | HANRQ RXUBXMCHN

GVIIMDQG | HEHIDOUHI XORLY  DIHGAHYKDYHI REXAVHE RQD SRIMEGIFROGHARQ EHE HHOK\ GUDXIF | ITRMUQ) UHIDAG CRRYMEY SDUFXOD WHXQGHI URXQGLQMANROR

Z DIMZ DMIQR GVGRITY HBY DQGWHLQRUDHGRAFXUHIFHR VP LIF CRIMW DQGUHIXORY DI HAH DABDBYHY DHFRQMXQ) WRVWHG \WHSRMEGIQONIHEHE HORO
DQGJDVIRMW DOGLABFEHGVHP LAW |, QDGAWRY DQP BHUR O \KIWKDYHEHHDI LBGLOVRP HWBAY LGFXAQ) LQ2 NIKRP D DEbILQ) WDARVSRIY. HORSHIDIRQ/KDYH
FDOHGEP DIHWR GHIKERUQ) SURSHWAYRURKHZ [VH YLROWMG WM DG | H3H.DOXGV B XD Z DIMGVSROD, QUASROHR WHHFREFHD/ WIXDRYLOVRP H\WBIM/DH
HHNQJ \RLP SRUHDEAWRIOHTXUP HV L(FOGQ) UTXUP HOVUHIDAQ) WHSHP MY R SURGAHGEZ DMUGVGRITY. HIY RURKHZ VAV DA ARHUHDWROKLS EHETHD
\HAP LEWY DQGWHXVHR \KFK Z HTY

,QRXUS WEDO DUFHIXVOG6&2 2 3 RSHDIRYY Z HP DNHOQH | RVWR UHH U FBIDIBUIRGFEHGZ DM URP. SURGAINRQ DG FRP SBUNRQ CRRMAKURXIK RXUI UIFMUH
P XDMRQRSHDIR)/Z KHIRAYH :  KUBIRXURBMAHLAR U FBIRUMKDUH R DOBRGAHEZ DAL Z HER LQWANZ DMILQR\KLLG SOM FRP P HIADD RSHDMGAVGRID
Z HOYLQQHZ [\ DXDWEAM DG | HEHIICP DOEDMG SUTRNAHY DG AHDHSURGAHGE Z DRUUHR. FBIZ KHHYHUI UTFMUH NP XOMRQRSHIDARQY DUHIGBIRGAHWKOUG) RSSRMQUAZ W
RNHURSH.DRYKDYHEHDH KDAWAG , QWHWEBIMR 2 KIR DY DMXHEGAUQ) QUM RSHDIRY/LVAVSRHER \WURKIK LQUWAIRQLQR LG SOV \DDYZ DMIGVSRDLY. HY
WIXDME DESIFEGIDMDIHAH/

, GRUHDVHG DIWIRQ VR \XWBLCCELOUV P DARLYP D 1P SCRARXUBXMQHW | LQDGADOUKOV RUMEN SUFH

GVIQELG/DGH SHRIMRY/WHIDEQ) FOERQCFFRXQIY DG\WHSURFHWAYI RUP HDXUQ) DOGFRXQIGY * +* HP DMRQVDG +*  HP WWMRQUHSRIR/DHHYROLQ) DGIW
LV SRWEGIWDARXULSSURIFK \R P HDAXUIQY ERK RXUHP LWLRQY DG RXUCBSURTFKHAR BBAQ) HP WWRQ/P D EH HAWHURXUH® B\ \RP HWENHKRTHY RUDNRP HIXMHSROQN
FROUGHIGLGFRQMMAMNZ LW FRP P RQRUBRWSUIRNAHY $ | OUHVRFRP SO Z LW LOYHKRURUPMRP HUH SHABINRQY DQG\WEELGY Z KIFK DHHYRVIQ) RULL Z HOHSHHYHGWR
RADYHUASRGHE CESURSUDMD \R\KHIURZ Q) FRFHQ! RAVKWECELON WKHY B DEBWR Z KHKMHAKHHLY D@ DO HMRGR\R FRXGE FDOHUBXBMRICKOP \R
RAUBMCHN LGRUDHRXUUMR @A DIRY DQGFRX@KDYHDP DAUIDCDGYHYHH | HAWRQRXUUAKWVR RSHIDARY/

, QOEAWRY RUIDQ] DARQMDBURYLGHIQ RIP DARQWR LOMHIRLY RQFRSRUDMJ RYHIDGRH DG UHIMAG P DY KDYHGHYHBSHG UDMIVAX WP VI RUHYDDOMY FRP SDOHVRQ
WHUDSSURDFK \R\KMELCTELAW P DY 7 KRHUDMIVIHXVHGE. VRP HIQYHIRIWARIQRP WHULQYHKR HOAIGG YR G-AMRYY : HP D \BNHAHUBQRARQARLP SURYHWH
XWELCTELOV SUR LIR RXUFRP SO0 DQG RUSURGAW EXVWZ HFDQCRAI XDUDQAHWDAKAK CAMRQYZ LOKDHWHGMUHGH I HANS Q DYRIEGNXWECTELQN IDMYVP D GOG\R
LR DHGGH DAYHLOYHKRUMAP HOAVZ DG XV DG RAULGBMY DGR WHQYHMRQR LOAHUE HWMR RKHIQBMMEY Z KIFK FRXTS KDYHDQH DAYHLP SCRARQ RXUMBFN SUFH
DOGRXUDFFHVR DOGFRWR FCBASD

) XWUH8 6 DQGUWEMWY GILNMWRQP D DGHIHD DI HFRARXUBXMCHY IRXOVR RSHIDIRYY | LQDCADOFRQAWRQ DQGFDK | B2

) URP WP H\R WP H GIIMDINROKDYEHHYSURSRHGWDM! HIRMGIQR QY. Z RXGP INAVIQULFDQWADIIHARS 6 | HEHDCOQG\WBMLGRRP HWY @F VO HAMY) \WHRODGG
JDV/IQBMY ) RUH CP SB! GBI MDMYHSURSROY KDYHEH-DIQMRGEGIOWHS 6 &RIUAVIQWHSDIWDAML HIRMS Z RXT L HIP LDMKHLP P HADMG-ANRQIRU

LQECY EGIGUIAQ) DG GHYHESP HOWFRW (L UHSHDOKH SHIAHQA HG-SBINRQDBZ DgFH | RURCDQG QDMUDDI DY/SURSHWNYDGG UL H \MIGWKHIP R DARQSHIRG| RUFHMEQ
JHREJLFOODQGIHRSK MFDCH SHIGWUY 1 R OFRXUDM SUHERNRQFOQEHP DCHDARZ KHKMHUDD \XKFK G MDMYH KD HY/Z LOEH SURSRVHG RUHIPMGLQWHI XMHRU UL HIRAMG
Z KDAKH\SHAL LF SIRYMRQVROWHH | HRYHEDAMR DO \KFK GIIMDIRZ RXGEH , QDEAURY DANHWBMGYHD GILMMAHFKDQHY/LP SRUQ) LGFRUHDHEY HVRQRCDGGID/
SIRGAIRQKDYHSHIRAFIM EHFRMGHIGIQ2 KIRDQG2 NOKRP D 7 KHHSUIRSRIHGAKOQHVIQWHS 6 |HIHICDOGWIAY @F Ll DERSAG RURKHMP LOURKDQ H/AKDV

Z RX@BLP SRHOGAWRION  RQRXUIFMMEY RUUHEFEHRUHIP LCDMGHBANR)/FXUH® DYDMEGIZ W BASHRAR QMU0 D/DUGROH SBRDIRY GHYHBRSP HONRUMP LU
CRMYMEY FRXGOGHYHD O HRARXUBXMGHW UAXOVR RSHDIRYY | LDADCFRBUMRQDGFDK | BZ V
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2 XUBXMCHNMNKEMPAR FRP SBf DQGHRMQ) OF VDQGUHIXOMRQVUHIDLAQ) SUYCA DQGAWD SLRMAURY

7KHUIXDRY HYLURP HONKURXQAQ ABSUIYTR DIGSIRMIRQLY FROMQE HYRYLQ) DQGFIQEHEMANR I QI LFDQVKOQIH 1 HZ QF VDG U XOWRQ/IRMHAQQ)
@USUYIR DGWHXDAKRY HEAVFRKUHR FRQIGHMDOQRP DIRQSRHLGRUDIQIO FRP SBf FRP SIDQFHFAKDIHIHYOGG SRMMDED HBYDMRXUFRWWDYZ HFRTBRAXH
\KOUH QG VR SHYR OB UHDAGWR UR DOV RZ GHY $ Q| DOUHR FRP SO Z WK \KHHQY VDQG U XOMWRQ/ FRXTS UAXOVQMI QI LFDQAEHIDENY DG GI COTEQN ) RU

H CP SBf WH&DIRID&RQMP HIBUMIR $ PWe&&3$" DVIP HG-GE WHEDHRGQD3UWYIR 5LIKWS PAR&35$ " HXBEQWH/AHYSIQWIQSOHR XGVDGRUDM/QE
@USUYIR WKWIRUQEAVIGOY LFOGAQ) TP MMRVRRXUXVHR AHYEIQVHRMMYHSHIREDOQ RP DIRQDGGP RUHIEMN | RUQE YIGOWWR FROURONHSXUSRHVI RUZ KIFK
WHUDBMKDHGZ W \KLLE SDMY 7KHE&35$ DOR SURVGHYI RUOMEMRLY 1 LGHY/| RUGDBVHRXUMY EUTFKHYRURKHUE.35 $ YIRDMRY 0 HIZ KIB! P OQ RMHUWEM/HIRMG
DOGRKHYKDHFRMGHIG SUYCR @Z VANHWH&35$ : HZ LAOFRQMXHWR P RARUDQE DAHWAKHLP STRAR \WHHWBM@OY V Z KIEK P D LP SRH\XEWEQMOSHIDONYI RU
YIRDWRYY LP SRHMLI QU LFDQWARVI RULQYHA DIRQY DQG FRP SIDGFH UHMXILHXVAR FKDQI HRXUBXMQHW ST DEBZ. SUYDAMFDW CRMRQ MM DARQDQG D MIQ! LFOQW
SRMMMOITEMN | RIRUBXMHMKRXGZ HI DOR FRP SO Z WD) \WAK CESIFEGI@Y V

$Q 100U RUSHFHYHGI DOWH B\ XVRFRP SO Z 1\ CESOFCEGI @USIRMANR) O VVFRXGS UAXOMQKHI KMIHG UM Rk GMDIRY LFOGQ) SUYDMUIKWR CRMRQ 006
SIRHHAQIVRUDAIRYY DIOQNMXVE. JRYHIP HOECHMEVRURKHY \EMAMARMIQLLFDQNVGH/ SHIDGWY MGIP HOVDQGQHIDAYHSXECAW UIXUHXVAR FKDQIHRXU
EXMGHWV SRR LGPU-DHWHFRWV DG FRP SB[ W R FRP STOFH DOGDGYHYHD O HAARUBXMCHY $ VRMGERYH Z HOHDOR \VEMPARWHSRMELOV R A BHULGAGON
RUDMEA\Y Z KLEK \MHP \HYHVP D BAXOVQDYIRDWROR \WHH@Z V $ GAWREID 1 Z HOFTXUWHDARP SIQ \WDVKDY YLRDMS RULY RAQFRP SIOFHZ 1\ CESTFLEGIAW
SIRMRIRQ@Y V Z HP D LGRXUMI QU LFDQMITEL MY DG SHIDGW DV DUV

5 DMVS WRADMS Z W DQ, QYR HONQ8 V

7KHP DINHABUFRHR  RXUMHRXUMY LV \XBEVRVWR YRDWMDNY

7KHP DNABUFHR  RXUFRP P QRN FRXGE EH\KEMRAR Z LGHI OFWDIRQ/LQUAGRQHWR DOGWHEYHIR WIEQ) \WDAGHYHESVZ W RXUFRP P ROWRENP DL EHOH HRRG
B Q® HRXVICRRY POQ R Z KK DHER RIGRXUFRQIRD 7 KHHI CRRYLGFOGH [P RY RKHALQIV | XXUH\VODVR DEAWRDOXRAN DQG FKOQ HYLQ RXUFTEMIDWKR MU

FRP SIDQFHZ LWL JRYHIP HQBOUH XONRQY/ OGS DARQ@Y V' CRXDCRUDQNA SDAG YOUDMRQVLQRXURSHIDIY WAXOVDGFDK |7 DIRDIRQR [UHFDK 167 LFOGQ) )
GHAMP LDIRQE. RAUEROGR QUHRRY/ U DLEQ) UEXUAKDIQ) WRAN WHDMUH DG FROMMR RAUHIQQIVUHBDHY DRXGAHP HONRUHYHOMKDAP STRARXUSURGAV

PXWRP HY FRP SHIYRYRUP DNV BEXMQHWFRIGWRQ/LQRXUP DNV DG\WHIHHDOWDAMR \WHVHRXUMEY P DUV DQGWHP DNAVRUHIHI\  UHIDMGRRNY DvZ HODVJHHID
HARQRP LF DQGP DNHVRQAMRQY DGR CRRWAKDAP D O HAARXU XAMUHUAKOV LFOAQ) WRHGHAUE-GIQWY3DW WP $ R \MLV$ QX5 HSRWIRY) RP

) XUUH\DBV RUWHDYDLOHOW | RIVDBIR - XEWRQIDCDP RXQVR RXUARP P RQWRFN . RUMH SHA-BWRQ WDWHH\D®Y P D RARXU FRX@ DGHIHD Ol HRAKHWDA Q)
SURHR RXURRP P RQ WRHAN DQG FRX @ LP SDLURXUDE@AV R UDVH FDBAMBOMURXIK [ XWMUHVDBY R HDXLW VHREXUMH/

$ VJQULFDQEHAHQEIHR RXUFRP P RQWRAN LVKHEBE, DMQIGILQMIR , QFRIGHARQZ W RXUHP HIHTFHIURP EDNUXSM. SURARIROLO Z HHOMIGLQRWH
5 FILDARQS LIKWS JUH-P HOMBXUXOQR Z KUFK Z HKDYHDI UHHG\R | LBI DU ADARQ AP HZ W \KHG( & \R | CFLOMIMAM SRAMQINIO XWUH\DBYR RXUFRP P ROWRENEL \WFK
LOMHIRLY 60BVR DKEWEQMIOP BHUR \KDWVR RXUFRP P ROWREN LOWHSYXETE P DUNAV RUHYH\RHSHIA-BWRQWDAKHH\ODY P LIKWRRFXU \KFK DV XSRQWWHI LA R \KH
D RUHP HQIRQHG U MADNRQWIAP HOA FRX@SLP SDURXUDELON VR UDVHFCSABDKURKIK DI XMUVOBIR RUSD | RUDFTXAMMWNRQ/XMCQI  RXUHDAN HRXUMEY

: HADQRAWAUWHA FVWKH H | FRAAKDAVXXUH DB R RXUFRP P RQWIRAN Z LAOKDYH RQWH SUFHDAZ KIRK WHFRP P RQWRAN WG 6 0BVR \XEWNQINICEP RXQVR RAUARRP P RQ
MRAN RUOWH SHIR-BWRQWDAXRK VDB FRXG RAXU P D DGYHYHD O HAAMKHWBEQ) SUFHR RXAUFRRP P RQWRAN
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&HIMOR RXUMRINKRTHYRZ Q DMJIQU LFDQABRINRQ R RURXWIBIQAQ] HIXIW VHRXUMHY DQGWHULQM HAVP D CRADE D VARCHGHZ W \WHIQM VR REHUKRGHY/
R WHFARP P RQWRAN

$ QUHSHA-QIIHR RXUHDAW LVKHBE  DUIHDRYHD WP DOP BHUR  LOYHARY $ VD URXOWHHLOYHXRY FRX@ KDYH M QU LFDQAQ CHIFHRYHUDTP DALY SUIRHOMG\R
RXUMBANKRGHY | RUBSSURYDD LGFRXA Q) HPRINRQ DG UHP RYDOR RAUGUHRARLY FKDRI HLQ FRQUROABQVCRNRQY DG WHRXWWRP HR DRORNRQY UHTXUIQ) P ONRUMY MRFNKRGHU
CBSIRYDO

7KHIQMMWR WHHLQMARYP D GRADZ D VARGAGHZ W WHIQAMMWR WHRNHUKRTHYR \WHFRP P RQWRAN DQGWHFRAHQADIROR FROMRAQWHHIQMIRLYP D
P IVRKHMEANKREHY CELON R LQ OHFHFRSRUIDMP DY 7 KHFRFHMDIROR RZ GHYKLS OQG YR SRZ HUR \WHHLQYHXRYP D DORGHD  GH HURUHYHQ SUAYHQADD
CDFDAVMRQE! DWILG SOV RURKHUFKDQIHR FROUROAMIOAIRY/R RAUSRP SO 7KWVP D' P INHVRP HWEQUOAMRQYP RUHQL | LEXORULP SRME®IZ KRAWKHIUKSSRWHHD
L \KFK HYHQWDHLQWHERANQAUAIVR. RAURK-UMBANKRTHY , QDEAURY \WHFRFFHMDMRQR YR SRZ HUP D DOYHYHD O HAAKHWIEQ) SUFHOGGMIXGW R WH
FRP P RQWRFN

7KHHP D BHIXWHAOMRQR RXURRP P RQWRFN Z KLFK FRX@ DGYHIHD O | HAAKHP DUINAABURHR RXURRP P RQ WRFN

: HOHRAAWEAG | URP WAKLQ) DEAWRIOKIWY/R RXUFRP P ROWEEN , QWHIXMUH Z HP D IMKHWKDUR RXUFRP P ROWREN VR UIMVHFDIK | RUI XXUAFDSAMID
H SHIEWUY CFIXAMMRQVRUI RUVHHDOFRISRDMSXERAY © HP D DOR IMKHVERXUMAARDATIH FRQYHWEGILQR. H FKOQIHEG! RURMDAS-SUAHARHUI KWK UFHYHRXU
FRP P RQWIRAN / DA® Z HPXAUH® LAXH UAMEWRG RN XQUV DG SHURUP DQFH YHAMY) UMMPAG\REN XQWAR FHVEIQHP SR HVDQGALHARYD/SOWR \WHUFRP SHODIRD
$Q R WHHHYHIVZ LOEOWRUMDUKRTHY RZ GHIKLS LQMIAMD* XOSRWIGGP D BHEAHRXUHILQQIV SHMDUHDQG KDYHDQDGYHYHH | HAARQWHSUFHR RXUFRP P RQ
RN

2 XUDP HGHG DQG UHAIANG FHAVIFDMR - LOFRLSRUIDNRQ SUIRMGHY \XBEWMRAWR FHIRIQ H A-BMRQV WDAWKH& RXUAR &KDCRHY R \WHEWMA ' HDY DUHZ LO@EHWH\R®IDQG
H FOMYHIRXP | RURHIBLQ WRANKRGHJ@QM DINRQ P DY Z KIFK FRX@ TP IWRXUMBFNKRGHIAI DELOW\R REBLOQ D | DYRIDEBIMGHDAO RXP | RUGVSXWVZ W XVRURXU
ALHRY RIIFHY HP SR HYRUMRANKRTGHY

2 XUCP HIG-G OQG WABAMG FHWIFDMR  LGFRISRIDIR)SIRYLGY \VEMPAAR QP MAGH A-BIRDY WDAKHERXWR &KOFHY R WHE\BMR ' HIY DUHZ LADVR\KHI XCOWA WO
SHP WWGE @Z EHWH\RBIDIGH FOMYHIRXP 1RU L D) G-IYDAYHIRMRQRUSIRAHHAQ) BIRIKWRQRXUBHKDD |1 0Q CAMRQDIMHWG) DFTIP R BWRKR DILGHEDY
GWRZHGE D) R RUGLHARYRUR | LFHYAR XY RAUMBANKREHY RXUFUHIVRY RURKHUFRQAN-QV 1L DO CAMRQDAMHMY DFTOIP DIDQAXY 0) AURRURURXUR [ LEHY
DUMCY SAXOQARDD SIRMMROR WH' * &/ RAUFHWIFDMR LFRSRIDIRQRURUE. @ZV RJLY 0Q CRIRQDAWY DFTOIP DIDQXAXY 0Q AURRURURXUR | LEHYARDAY
JRHGHGE \WHIQMOID | DLYGRAMH 7KYFKRFHR 1RXP SIRMMRQP D CP IMDWRFNKREH IV CELON R ELIQY DRDP LODMARDO RXP WDAMWLGE/ DYRIEGH RUGVSXM/
ZIWXVRUI) R RUAURRYRUR | LFHYRUMBANKRTHYZ KIFK P D QVFRAUDIH@Z \KWZ W UASHRAR XK FOIP V $ GMEDIYHD 1| DFRXWZ HHWR I LGGWHRREFHR IR)XP
SIRVIMRQFRQEICHSLQRXUFHWYLFDMR LFR SRUDNRQWR EHL(DSSOFCEGIRUXQHI RIAEGILQDQIRMRY Z HP D LORXUDEAMRIOFRWVDARADAG Z W UARIQ) \IKFK CRIRQLQ
RNHUMUMGRIR)Y Z KUK FRX@SKDYHDP DAUDCDGYHYHH | HAARQRUBMQHW | ((DURLOCFRIBWRO DG WAKOVR RSHDIR)Y

7(0 % 815(62/9(' 67$)) &200 (176

1RH

7(0 & &<% 56( &85,7<

( QMLBUMHS MNO DRIHP HQW

* XOSRWEFRHDIQIO HIHVRQGQI MIDMHKQRRI R RSWP L] HRAUBXMCHW $ VRXUUHIDGFHRQWRKCRBI\ H SDB/ Z HOHH SRHGWR DEAMRDORA BHUUMV Z KK ZH
IRRXVRQDAAMQ) LGN 1Q) DGP DI 7 KRAHUMWVLGFRXCAH EXVWDHCRAIP MGWR | LQDEADOUMNY RSHIDNRQBOUMAY VO HWV FRAHGYY HP SR HHDQGRZ GHUSHYRQDO
LQRP DIRQDYG YIRDMROR GOWSWYTR RUMHRXUW @7 V
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0 DCDILQY O DAUDCBLNY |, QAMIUDAG2 YH.DTB WNO DRIHP HOW

= HVENH DQLQAD UDAG CESURTFK VR DAAWIQ) DOGLGHOM L) R BHYHPXAUMY UMY DG \WUDN $ VWKHFRSRIDMGYHD R EHIHPUM VIG-QIVIHGDVDNA UMNZ MMQRXU
( QMBUMH5 MNO DIHP HOAR( 50 © SIRILIP 2 XUP DQIHP HWR A EHUUMLYEDHGRQWH 1 DIRD0 QUMMMR 6\BIELG/D0G7HKGRE\ IV 31 ,67° A BHYHXUW
1P HZ RN FRP ELGHGZ I \WH & HOAUI RU, QMIHBHRXUMMY 38,67 FRQURDIUP HZ RN

+ HXWI) HDGH HQWH LQ G-BWK DESURTK. @ HUIQJ VHRXUNY BN Z LW FEBRXG EDVHG WREYWURXI K RAUSHUIP HMUDEDKHZ D R WH FOHADQG VHYHUHIEERQNZ W ( QGG3ROQA
' HMRANRQ D55 HERQHVROMIRYY : - HARQMXH R LOYHWADQGE DMJ Q BGYDAHY LOWRKQREBIN W WRHI WHQ RXUMHRXUMY SRWMUH * XU RXULQYHMY HOVRRMHGRQ
FRAXRXVLP SURYHP HOAQ R BHUGAMRANRQY I RURXURSHIDNRQY WRKCREBI\ - HYLURQP HOMKUHDADQG YXQHIIHOW P D) HP HOADQG @B EW SUHYHURQ

&\ BHUUM\V DG LCHG-QVOHADM R HSB VHYHIWY HYDOOMS | RUP DAMUIDDW  UASRQGHE W EDHE RQGH LCHE LA G-OAVSRQHSD) ERRNVOQGWHRUHP HADMG
FRAEQO : HSHIRP RJIDQY HSMBEGIRS H HAMAR\MAWHH SUIRNHY/ DG LGN DDV Z KHIHRSSRUWQWAY I RULP SURYHP HOA LWV

: HOANGRZ BGEIHWDA HYHDZ LW DOYDIRHG VHRXUMY\RRY? Z HOUHRQD DVMARY) DAKRHSHRSBIWDARVHRXUMMKGRRI\ 7KDAWZ K\ Z HGALIQSKIKIQ) P XINR)/DQG
UATXLUHP XEBBIVHRXUNW WRQQ) FRAAYIRUAYHY HP SER HHOQDO 2 XUSDNGHIKISVZ MW@Y. HIRIAHP HMKH2 LODQG1 DMUID DV, QRUP DIRQBKOUQ) &HIMIDGRU
\KLLG SOV SONGHY FROMXCD P DMUHRXUR BHUSIRIUIP. DAKUHDNVHYRYH

( QDILQ) 7KILG3 DINMVRQ5 MNO DRIHP HQW

5 HRIQ] 1Q) WHFRP SBf LW DIGHYRYLQ) (DMHR A BHYHRXUMY UMN Z HBYH I HVIDA LE H \MODOSDAIGHIKLSV R DAVAW DG P M DMA BHYHRXUMW \KUHDV ) RUH OP SB1
LQDBAWRQ\R RAUNVHRXUNY DIDOWV Z HSDIGHZ LM \KLLG SO/ \AKDABURYLGH VHRXUWY RSHIDARQYP RQAWRUIQY) HKDHQ) RAUUBRSRQHWP H ;. HDUHDORDXAWGE WILG
SO RUFRP STOQRHZ LW LQ) RUIP DINRQ VHRXUMY WREDBY DGR DWHW YXQHIH MW SIRVIGQ) DEAWRDCH  SHIWHWD/AUHI WHV RAUNVHRXUMW SRWH

0 DCDILQY 7KWLG3 DUV5 AN

: HHRIQ] HWHUMYDXWRADMS Z W \WHXVHR  YHIERY VHYLFH SURVIGHY DG REHMALG SDMNAY/\KDABURVLCHLQ RUP DIRQM P \HYIEHVR XV SURFHWIQ RP DRQRQ
RXUBHKDD RUKDYHOFRHA MR RXULQ RUP DNRQW WP V' DG Z HKDYH SURAHWHY LQ SORH\R RYHYAHH DG P DERJHWHHUWMY : HP DQEOQRIR QI P RQAWUIQ) R HWXUH
FRP SCDRHZ LMY RXUR BEHYHRXUW MRQED/

S5MVIURP &\ BHOHRXUW, ARGV

$VR' HHPBEU DQG!| RAKHSDAVLYH\ HILY Z HKDYHLGHQMLHG GRVHRXUM LA GHIVRUBUTRKH/AKDAZUH P DMUDD RUINHD \R EHP DMIDOVR RUBXMCHN
VDAD\  UAXOVRUI LQDCADOFRQAMRY

&\ EHOHRXUW * RYHLCDQRH
: HIQRYHP XQSBIGYHYR RYHMIKWD/DSOWR RXUCSSURDFK \R A EHYHRXUMY UM\ P DQRIHP HQWV
51\NO0 DADIHP HYB HIRQQ-D

&\ BHYHRXULY UHP DL/ D\RS LGHQNLHG HIMSUMA Z LGHUMN | RURXUBXMCHW DQGLYRYHYHHDE. RXUSKIH |, G RIP DIRQ2 |1 LFHUZ KR LV UASROUE® RULG-OM LQ) QG
P MDY LQRP DERQVHRXUNY UMY 2 XUPXABOAE, 2 KD/ \ HOWR LQBMY H SHIHFHDGRYH  \ FOWR H SHIHIFHZ W \WWHGHYHBSP HOMMIQQ) DOGFROMRYR
HI HARYHJ GEDCHIMSUMHR EHYHRXUMY SURILEP V 7 KH&, 2 TV UASROIELONAYIGFOXGHEXWIHRMP MGWR L UYLHZ 1Q) RAUHDMSUNHUM U IMAUDOG | XGRMRDOUMN
GOIMAU L P DQEIQCQY DEADDOMSRFHAAAR P O HWHLGHQNLHE UMW XQE-URXUR EHYHRXUNY SIRIUP 1L DQD0] L GIVR A BHYHRXUM \WU-DVOQG YXQHIE MY LY
RYHYHHQ) SUYHIRD GHMAURY P MIDIRQDG U HADMRQHIRW DG Y GYHBSQ P OQBQQ) DUGHIXUQ) WP | CP LADUMY Z W \KHCERYHP HQMRGHGLGR.G-ON
WASROHSDO $ GAWRDD Z HP DQEQOQH SHIHFHGLQRP DRQWAKGRRI \WMP DARHHP SR HHBYHOKDAKSSRWRXUEKIH |, QRIP DNRQ? | LFHULQLP SBP HMY RXU
A BV SIRIUP. DOGLQMIDOUERING) \FHRXUMY DG P LMY DARQI XQRIRDY
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Y%ROGR ' IUHARU2 YHOLIKW

7 KH$ XQV&RP P IWHUHFHYH/DGARIGBG R BHYHRXUMY XSADMDOD |RP WH&KIH |, QRIP DARQ2 |1 LFHIDG UHRHYHY/DR BHYHRXUW XSA@M TXDIM® \WURXIK\WWH( 50
SRIUP D/DNH UMN

,7(0 3523(57,(6

,QRIP DIRQUHIDAQ) RUSIRSHINVIVIGFOGGLO, WP DIGLOWHBEXSSBP HIBD QRIP DIRQR)2 LODXG* Dv( [ SRDMRQOIG3RGANRDS AWVMAVIQL RM R RXU
FRORIEDAG! LCDGADONDM HON

7(0 /(*$1352&((' ,1*6

7TKH&RP S VIQYRYHGIQ YOURXVARP P HIADCDQG U X@RY FOP vV @M DINRQ DG RKHU®) DOSUIRAH-A Q) VWDADIMHIQWHRB @Y FRAUHR WBEMQAN

: KUBIWHXEIP DMRARRP HR WHSHIEQ) SIRHHAQIV GAVSXM/RURTIP V OQG00  UAKEMY LP SCRARQXY FOQERAEHSUHARMGZ MW FHIEQN Z HEHIHYHWDARHR
WHHP DY UL XGIP DAD G-AGHGOGHYHD Z L@KDYHDP DAUDCOGYHYHH | HAARQRXUI LDRDCAROAUR) FDK | BZ VRUMKOVR RSHDIR)/

7KHIQRP DIRQZ MW UASHRARWY, WP 3/ HIDBURAHHAQIV IVWHWRWIQLRM R RXUFRQRIEDAG! LOCADONDA HON

,7(0 0,1( 6$)(7<" ,6& 2685(6

1 RATBSTHE®!
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3%57,,

,7(0 0($5. (7)(25 5(*,675$1796&20021 (48,7< 5(/$7(' 672&. +2/' (50$77(56%1' ,668(5 385&+$6(62) (48,7<
6(&85,7,(6

&RP P RQB\RN

6KOW/R RXUFRP P RQVRAN DHOMMGROWH1 < 6( XQGHMHW PERG* 325° 6HHLRM R RXUFRQRIEDAG | LDGRDOWEMP HONI RUXUHUGVAXWRQR RXUFRP P RQ
VRN

BKDUHKRTHY
$WKHFRHR EXMGHWRY) HEUAOY \KHHZ HHDSSUR 1P DAMD KROHYR UFRGR RXUFRP P RQWRAN
rereey
" XUQ) WH\ HOYHQEG' HHP BHU DG WHERP SIQ KD/QRABOIGAYIGHIB/RQRXUFRP P RQWRAN 7 KHG-RIUDIRQDRGSD P HAR DR XM

FRP P RQWRAN GYLGHOG Z LOEHDARHI XOAAHIROR WHYRIGR ' LUHRARY DG Z L@E-EHG RQRXUI LADGADOUAXOV FDWK WXL HQW [ XMUHSURSHAN DG RAHUI CRRLY
GHP HEUHBYDQE, RAUYERDUG 2 XUSUHEVY LA DR BN/ XVAR P HANFH SO LDGRDCARYHDON DAKHWP HAYIGHIGSD. P HQVOUHP DEH

*XUQ WH\ HOWHIG-G' HHP BHU DG WHARPSIQ SOG  PIARY PLORQDEG  PILARY WSHANHD R FDK GYIGHB/ARKREHYR RXU
SUHHUHGWRAN * XUQ) WHWKLLE TXOWAUR WHERP SIQ UHEHHP HBIWUHP DQQ) RAMBAQ) SUH HUMHGWRAN DQG QR FDK QYIGHIB/Z HHSOIG DN\MUG HBWP BHU
WH35 H3P SIRY' DA

 WKHUBXURKDVH/R (| TXIW 6HRXUMHY/

QLRMPE  WHERP S VYROGR ' LHARYSSRHG\WHS FHEXUAKDH3WRIUP WROFDAUHXS\R P LARQR FRP P ROWRAN Z KIFK KDAMBVHIXHO® EHD
(FUDHGXS\R  AGIRQDMGH WIE-GWRIK' HHP B SXUAKDH/XQEHMHS FEXURKDH3UWRIUP P D EHP DEHIURP \WP HVRWP HIQRSHDP DNAARUSULYDMD
GHRIDAGWIQLRNRYY DG Z LAEH\EWMAMR DYDOEGIOTXAW P DNANRQAMRYY FUHEWD HP HQAHAMANRYY DESTOFCEGIGI DOHNXLP HOV FROMRXDCRED DARY/ DG
RKHUICRRLY 7 KH5 FEXUKDH3URIUP GRHVCRATXLUHWHERP SDQ VROFTXWHOD \VGHALLE QP BHUR WKDUWR FRP P ROWRAN 7KH&RP SI0 LOMIBAR SXUKDHWKDUWA/
XQEHMRHS HEXUKDH3URIUP Z 1\ DYCLDE®H XQB/Z KUG1P DQEQQ) \KI | LAHADTXAW R | XQG W FDSMIDGHYHESP HMMBIRIUP 7 KH5 HEXURKDH3WRIUP POl EH\KSHIGHG
IRP WP HVRWP H P RAILHG H WOBHGRUIAVARQMX-GE WHYROGR ' LWHARYDADY WH$VR ' HHP B WHERP SO KIGWSXUKDHG P LARQ\KDUVIRU

P LARQDADZ HIKWMEDHIDIHSUFHR SHAMKDUHVGFHWHLGR-BIRQR \KH5 HEXURKDH3URILIP

7 KHIRTZ 1Q) WIEGISUIRVIGHVDVXP P DY R RAURRP P RQWRFAN UHSXURKDVH DRI WY | ROWHWUHP RQRVHIGG' HRHP BHU

7RBOQP EHUR \KDLH/ $ SSUR [P DMP [ [P XP
SXURKDHGDVSDUAR SXEQFD  GRIDUYDOHR \KDH/WDW
7REQL XP EHJR 6KDUH/ DQQRXQAHG SOQVRU P D\ HAEHSXURKDWG XQGH)
3HIRG 3XURKDHG $ YHOIH3 UFH3 DG SHIGKDH SIRILCP V WHSTQVRISLRILP V
2RAREHU  2PREHD
1RMHPELU 1RYHPHELU
HPBEL ' HPBEU
7RED
UBXADHGOGAIGHDG  \KDWVR RUFRP P RQWRAN DADZ HIKWG DYHIIHSUFHR VRADM \B] Z IWKRTEQ) UHTXLUHP HQVIGRXUBG XSRQWH YHVY R UAAMEWG WRFN XQWIY. LB/ GXUQ)

: HPBEU
5 HHHONDBVR 8 QUHI MM HG 6 HRXUWHY/

1RH
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6WHN 3HJRP DCRH* LDBK

7KHIRWZ Q) 3 HIRP DGRH* UDSK DG UHDWGLQRP DARQVKDGCRAEHGHHP HG3 \RTAMEY P DAIDO RAREH? ILBG  Z MW \RHEHRXUMEVDQG( [ RROQIH&RP PR GRU
\KDIWKFAK LQRUP DARQEHIFR SRIDAGE. UHHHIFHIQR Q. [XWUHILOQIVXQG-UWHBHXUMIVS FAR RUBHPXUM¥V( [ FKDQIHS VR HOFK DVOPHQG-G H AF-BVWRWH
H \WQAKDVARHERP SDQ. \GHRULEDE LGFRUSRUDMYIVA. UH HUHIFHLQR KK [LOQIV

7KHSHIRIP DOFHIUDBK EHBZ LEOMRDM/FKOQ H/RYHMHSHIRGR 0 D WRAIK' HHP BHU LOPXP XDUHREDWRANKRTEHUAM DROWHFRP P RQ
IREN DVP HDAXU-G DI DOQWAHPP XOIWHWREOMMOR WHE 3 Q3] DUGWH6E 3210 * D/( [ SRDIRQDG3URGAIRY, Q3 7 KHJIUDSK WIFNVAWHSHURP DFHR D
LOMHAR HOAQRXUFRP P RQWRAN DQGLOHIFK LGB Z W WWHUHQMWR HOWR DOGYIGHIG/| ROWHIGE FRXUMEY 1R 0 D W' HRHPEU

7(0 B(6(59(" @

,7(0 0%$1$*(0(176"' ,6&866,21$1"' $1$/<6,62)),1$1&,$/ &21' ,7,21$1' 5(68/762) 23(5%7,216

7 KHIRTRZ L) QVAXWWIRQ DQG DOMY BBUHIVP DDIHP HMVSHISHRMHR RAUBXMGQHW | LQDGADCFROBURQ DG RYHDISHIRIP DIFH 7 KIVIQ RIP DARQLVIQMIGG\R
SURMGHIQMIRY Z 1\K DOXQE-INEREQ) R RUSDNMEHURIP DFH FXUHQN DA DOFRGEWNRQ DOG RABRN | RAKHI XUMUH DG KRXTES EHUDGLOFROMGRAIROZ W, \WP

3) LCDQALOCB\BIAP HOVDQG6XSSBP HMY * DI R \WLYUHSRWT KHI REBZ Q) LQ RIP DARQXSEDMAKHAVAXWROR * XOSRWI L(DADCFRGWRSIRMGGIOW  $ QM0
SHRWRQ)RP . |10 DOGFRP SO WHUAKOVR RSHDMRYI ROWH\ HIUHIGG' HHP B WRWH\ HUHEG' HHP B " WAXWMRVR RAUHXKIVI URP

W \WDOHQRAMFOGGIOWMY) RP . FOQEHIRX@GLQ0 DIHP HOV' WAXWIRQDQGS (DOMYVR ) LDGADOS RIAWRODIGES HXOWR 2 SHDIRYY LQ30WY,
AP R RUBQQOBHRYWA)RP . IRMH\ HIUHGG' HHP B
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2 YHME

* XOSRWWYDQLQE-SHENDMIOIDY Z HIKWMEH SRIDNRQ DG SURGANRQFRP SOQ - Z LW DAVHNSUP DO GFDMSLQWHS SSDDFKID OGS (DADNR EDMQY 2 XUSUWHSDO
RSHIDNRQ/\BIHAKHS WDDG0 DAHDXVI RP DRV IQHDIMO2 KIRDQGWH6&2 2 3 1 RRA RGDRG6 SUQIHJIRP DINRQYIQRHD? NDKRP D 2 XUMDM)\ VR GYHBS RXU
DWHVIQDMIH HYURGP HQBD WAVSRQUE®IP DIEHJ Z KKIHWIHHDNY) \MBTEBIFDK |GZ 1P SURVIQ) P DJILQVDGRSHDNY H [ IHHAR/DQG WM QQ) FDEMBDR
\KDUHKROHY 7R OFFRP SOK WHHJIRDY Z HJIHHDO DORFDM ACEMUIOR SURWRWZ HEHIHYHR | HAMHKLIKHWDMR  UBRMQDGZ HG-BR GDAQ) GUAXY DIGHRP SBIRYQ
\MAKQTXHY DG WHKRBI LHY IQRXUGHYHBSP HQWH I RW

5 HAHQW HYHBSP HOW

GKDUHS HSXUARKDVH3 URILEP DQG5 H3HP SWROR 3 UIHHIHG6\RAN

2 Q% XIXW WHERP SO VUROGR ' WHARLY DSSURVHG QLQRUDHRWHDAKRU HG5 FRXURKDH3WRIUP 1P BAROW AR LFOAQ) \WH
WGP SIRQR SUH HHGWRAN (RMGEHBZ.  DOGH \MIGHGWHDAKRU] DRQWURKIK ' HAHP BHJ

2 Q% XIXW * XOSRYWUKHGDQRIFHR UHGE-P SURQI RUWSUH HIHGWRAN I RUFDK ' XU \KHSHIRGEHE HOWHEMR QRIFHR WHUHG-P SWRQDGWH
5HIP SWRY' DM \KOWWR S HIHG RN Z HHARQHWWGIQRDSSUR LIPDAMD P LARQ\KDBR ARP P ROWRAN 2 QWHS H3-P SIRY' DM WH&RP SIQ. UHEHHP HB
WHUP DQQ \KOUWA/R SUH HIUHG RN | RUFDK \RBII) P LARQ $ GAMRIM GUAMIQIANR) HDAGFRIVR P LARQZ HHLGRXUWHEDVSOWR \KH
UH3-P SIRQ

*XUQY WH\ FOUHOGG' HAHP BHU WHERP S UBXUKDHG P LARQ\KOUVIRU P LARQDADZ HIK\WGDHIIHSUFHR SHAKOH $ VR
CHPEHU WHERP SO USXADHG P LARQWKILVIRJ P LARQDADZ HIKWGDHIIHSUFHR SHAMDHMGHWHLIGRHBIRQR \KH5 HEXUKDH
3WRIUP
&UHAVY DAOW

2 Q2 RREHU WHERP SIQ HOMMGLQR\WHYRUIRZ Q) %DVHS HIH LUP DIRQS JUHP HIADQG) LS P HIEP HOAR & UHAVE JUHP HQMHS) LIS P HIGP OV 7KH

ICAONV SRVIGVIRDERIRZ IQ) EDHR  HARQDGDIJUIDMHBRAGFRP PIWHIVR  BIARD
7DUIVDQG7WDAQ) 5HIMRQKLSY

,Q DB WHS 6 JRYHP HOMUDMHG DOCRXGAHG DG LOFHMEQFDAY WAAQEHS VI VRQVAYHIO RILIQMUMG RIRYY/ DG LP SRWIQRWKHS QAMG 6\BIMY
ZKIFK GG DJGP D FRMMHWRGOG \R\WHLP SRAMROR WABIDALY \BUIVOQGRKMH-UP HDXUAAIN-QE | RIMIQMUMGRNRYY 7 KHHIVALI QI LFDQAXGFHVEIQN DARWWH\FRSHOXG
GAUEMVR H MM DG MBI P HDXUA DVZ HID/AWHXGIP DAMHIHAVR \RHVBLLIVRQHARGRP LF FROGMRY/
2 CHYA) %6-DANXOA@B RV

2Q-X0 WH3UMG-OMIQGIQR QY WHEILMMROFRP PRI UH HIHGR DARH2 GHYA) %4-DANXOMS PVE2 9946~ Z KIEK LOURGFAMI QU LFDQWADQIRAR

8 6 IHHDONH @7 . H SRYMRVR WH2 %90/ WDNUHUHBYDQAR \WHERP ST LGFOGHP RALFDNRQMRWWHP MINRQYRQWHG-GAMEMN R LQMPMN SHOHXQE
6HAURD MR \WH, QMIDC5 HYHXH& RGHDOG OENE HOVVR ERQVG-BUADIRQUGY
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2 SHDWRQDCDQG) LODQADGH LIKQIKW

XU Z HKOG\KHI RIBZ 1) QREE®{CRKUHYHP HOV

5 FBRUAG\REDCH/BURGANROR 0 0 AHSHD

* HHDAMG P LARQR RSHDIY DK I BZV

IXQGG\WRIBY  JIRWRSHDMS  QHAZ HY

5 HH-P HGRAMBAQ) SUH HWHGWEEN P SO\ LQ) RUFCBABDWKAXUH DG HIP LD | XMUHGYIGHIG RED) DIRQ/RQWKH SUH HIBG MRFN

+H +H+ H

([ SDOE-GARP P RQWKDHWBXIKDHSIRIUP R BARQDGUHMIHS P LARQ\WR\KDHRTHYWUIRIK WHUSXURDHR P LARQ\KOWY LGFOGQ) \WH
XQEHDOLQ) \KDHR FRP P ROWRAN LQR Z KLFK \WHSUH HUHGWRAN Z DV FRQMME®! DADZ HIKMG DYHIDIHSUFHR SHAKOH
$ 0 DQECHEDWRY EDDGFH\KHNQGGZ | LQDGADOBYHDIH H MY \WH\ HIUZ I \REODTXGW R P LARY

I $FKHYHG0 ,4 FHWIFDNRQIRUDDS SSOMRKID DAHNI RANHWLG FROHYH\ HOU
¢ 5HERUMG\ HOUHIGHWY DIMG HABUIRYHG UHWVHIYHYR 7AH

YXMCHWDQG, QoMM 2 XVBRN

7KH&RP SIQ VSUP O IRPVIRQI IQR  LVIWFRQMMHGE DIRMMRQRQUHAQ) A FBIWP H/DQGRSHDIYY FRMWRLP SIRYHP DO/ DG XGNP DMY HKDFHRXU
H SHANGI BHFDK 1 B2 JHHIDIRY 7 KURXIKRAMKH\ HU Z HS@QWR P DQEQFSMIDGVASICH SURIMYLQ) [ UHFDK | GZ. JHHDIRQ DG SUAHYIQ) RAUMARY [ LDGADD
SRUMRY Z KIGIUHMQCQ) FEBABDR \KDUHKRTEHY DOGLGRUHDMQ) RUBARXUAH G-BIN \WURXI K LGRUHP HUBOBDKRT RSSR QU

Q  (DMUDOIDVSUFH/FRQMXHE\R EH YRIWBI DASRABUFH/ QI HG | URP R SHUO 0 %A +HQY +XE DHIDIHG SHOO%WNIQ W  SHU
00%XNIQ  $VZHBRNIQR Z HH SHRAWRQIOMHG YRIDMIM LQDMID0) D/SUFHY 7R P MM DMRXUH SRAKUHVR FRP P RAW P DNHAYRIAMY DGR KHS SIRIGHDGYVHD
R FHABQW DURXQG RXU LDGADOXMHIWY. Z HKDYHHQMBGLQR DARP EQDIRQR (DMIQIDZ CEVDQGFRMY WBUAHQIY) CBSUR IPDMD R RXUH SHRWG JDY
SURGAIRY DAIQDYH.IHI GRUSUFHR SHO A

2XU  FCSMIOH SHEWHSIRIUP VH SHRAG\R EHIQDUWQIHR PIROW  PLORY IFOAQ PLAOROW P IARQRQP DOMDFHOGDIGHP LF
LMW HOV
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5 HXOVR 2 SHDARY/

&RP SDUMRQR WH<HU( Q&H3' HAHP EHU DG
: HUSRWGHAMFRP HR P LARQIRAMH\ HUHGG' HH-P B FRP SIUHG\R DGHARWR P LAORQI RAMH\ HUHGG' HHP B 7KH

P DALIDCAKOQ HAKDABGWR WHLGRUDHIQGHALFRP HOUHI XUWHUGVAXAWHGE. FDMIRY RQWHIRTBZ LY SDIHY 6RP HVREY DG FKOQI HAKURXI KRAWMHEHBZ. \HAMRQP D GRV
WP RUUHFDBXDMOHWR IRXQAQ)

1 DMDD DV 2 LODQG&RIGRDMDG1* / 3URGANRQDIG3UAQ \DOVREYIQWRADIE/

<HU( QG5' HHP EHU <HU( QGH3' HRHP EHU

1DXWDAIDY 0 0 A &

SWD 0 DIAHDXVSURGANRQYROP H/

6&2 2 3 SIRGANRQ YROP H/
7RACEIRGANRQ YROP H/

7REDVDBYV

$ YHDIHSURHZ WKRAVWKHLP SCFAR GHIYDYHY 0 A
, P SCAWURP \HABGGHIYDRYHY O A
$YHDIHSURH LOFXGAQ) \MMBGGHIYDAYH/ 0 A

2 LODQG FROGHDM 0 %EQED

SWAD 0 DUFHIXVSIRGAIRY YROP H/

682 2 3 SIRBANRQYROP H/
7RICBIRGAIR) YROP H/

7REDDBY

$ YHIIHSUFHZ DMKRAVWHLP SSAAR GHIYDIYHY  %EO
,P SCRNVURP \FINBGGHIYDIYH/  %EO
$YHDIHSUFH IQFYXAQ) VMMBGGHLYDRH/  %EO

1*/ 0 %EQD

SWD 0 DURHDYSIRGANRYYROP H/

6&2 2 3 SIRGANRQYROP H/
7REDSIRGANRD YROP H/

7REDOBY

$ YHIDIHSUFHZ WWRXARHLP STAWR GHIDIYHY 90
,P SSAWURP \HWBGGHINDIYH/  %EO

$ YHDIHSUFH IGFOGQ) \HMBGGHLYDAYH %0

7REO0 0 AHGD

SWD 0 DFAHDXYVSUIRGANRQYROP H/

6&2 2 3 SRGANRQYROP H/
7REDBIRGARNRQ YROP H/

7RED.LBYV

$ YHRIHSURHZ DMKRAVWKHLP SCFAR GHIYDMWHY 0 AH
,P SSAWURP \HIBGGHIYDRYHY/ 0 AH

$ YHDIHSURH LOFXAQ) \MMBGCHIYDAYH/ 0 AH
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<HU( Q@-G' HHPEHJ <HU( Q@G' HHP EHJ
&KDQIH
1 DMIOID/
2 [CDQGARQG-QDM
1%/
7REDDMINID/ RODQGFREGDMOG * / \DBY
7 KHLGR-DHLQ DM D/ADBYZ WKRAMKHLP STAAR GHUYDIYHYZ KHYFRP SDUQ) WH\ HOUHGHS' HAHP BHU RWH\ HIUHGG' HHP BHU zZDv
SUPDUO GHWRD LR DHLQUDT H3QMIDDIDYSURH/ SOMID RIVAA D GHRUDHLQ\VIBY YROP HY 7 KHUHIT H3SUFHRKDQIHZ DVSUP DO GIYHDE WHIGRHDH
IQWHDHIDIH+ HQY +XEJIDVIQE |URP SHUO A IQWH\ HUHGS' HH-P B R SHU0 A GAUQ) WH\ HIUHGG' HAHP BHU 7KH  GRUDHIQ

MU0 D/SIRSFNRQZ D/SUP DU® GHWR (DMIOGFIH/SDWID RIVAE RU D5 GYHERSP HMBURIUP VOGWHLP SCRVWR XQEDQQHS \MLLG SO P LGP
RARDHY DG FROMDQN

7 KHIGR-DHIQRODE ARQGHDMVOBY Z WRXARHLP SCRAR . GHIYDIYHYZ KHQARP SDUQ) \WH\ HOUHQGHG' HAHP BHU RWH\ HOUHGG' HHP BHU zD/
GHWRD  LGRWDHIQ\DBYYROP H/ SDMDD RIVHAR D GFUDHIQUDN HSROSUAH 7KH  LGRUDHIQRODQGARIGHRDMSIRGAIRDZ DvSUP DUO GHWR
FRP P HIAHP HOWR \DBVRQQHZ. Z HIM\BLIHAQY) \KHS WDDQG0 DURHINY ATXLGYZ LQGRZ V 7 KHWHDT HE SWFHAKDQIHZ DV'SUP DUO GUIYHDE \WHGHFUHDHIQWHDHIIH: 7,
RXGHIGE 1P SHUEDWHIQWH\ HIUHGG' HHP BHU R SHUEDWHOGAUQY \WH\ HOUHQGS' HAHP BHU

7KHIGRUDHIQL * / \DBVZ RXNKHLP STAAR GHYDIYHYZ KHDFRP SDUCQ) WH\ HOUHQEG' HAHP BHU RWH\ HIUHGG' HHP BHU ZDVGHWRD
(CRBDAHLQL * / \DBVYROP H/ SDMDM RIVHAR D GRUDHIQUDT HSSWAHY 7KH  LGRBDHLIQL * / SIRGANRDZ DvSUP DUO GHWRFRP P HR-P HOWR \DBVRQGH
Z HOY\BJHIGY WHS \WDDQG0 DFHIVATXGYZ L[R2V
1DMDOF DV 210DQG1* / ' HIYDAHY LOWRDQBY

7KHVREODMIOIDY RCDQGL* /| YROP HYKHGIHG I RAWH\ HIUHGHG' HAHP BHU DG GBAFMOSSIR IPDMD O UAGHRWHD R RAURED
\DBVYROP H/| RARHCSSOFCEGH HU

<HU( QGH5' HHP EHU <HU( QGH3' HAHP EHU

1 DMDOIDVGHIYDIYH/ [ DUYDOHJIOQ GRWHY/
1 DMUDOIDVGHIYDIYH/ \FWBP QALY
7RB0I 0.QVRODMUIC) D/ GHIYDAYHY

2 |CDOGFRG-DMGHIYDAHY 1 DUYDOH QWA JOQ/
2 |CDQGFRG-DMGHIYDHY \HABP HQNDIQY
7RB0I 0.QVRQR.CDOGE FRIGH)DMGHIYDMYHY

1*/ GHIYDIYH/ |DUYDOHJIOQ QWY
1*/ GHIYDIYHY/ \FNBP HOABRWHY/
7RBQIDGY GKHY RQ1* / GHIYDIYH/

7REDIDQVRQMMIDOIDY RODQG1 * / GHLYDMH/
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- HUFRIQ] HI DUYDOH KO HYRQRUDMUIDDIDY RODGG1 * /- GHUYDRYHLQWMKP HIVLIQHIFK U-ERWY SHIRG 7 KHAKDQIHY/LQI DUYDOHUAKGAGIURP GHZ SRUMRQV/DQG
\HMBP HOMKDNRFRXUHG GAUQ) HIFK SHIRG DvZ HOD/\WHUHDINROKLS EHE HHD FRQMIFBURHY DG \WHDARADAG RZ UG FXUYHY 7 KHFKOQ HLQWHVRED) QI RAKH\ HU
HGG' HPEU FRP SIWG\RWH\ HUHGG' HHP BHU Z D/SUP DO \WHUAXOWR FOQIHY/LOI XUUA/SUFLQ) |RUROMUIRIDY D61 * / VO HIFK
SHIRG 7 KHGHVOUYDOHIDQVR RAUKHGEILQ) SIRIUP \RBBG P LORQI RAMH\ HIUHG-G' HHP B FRP SHG\R RWHVR P LARQI RAKH\ HIUHIG-G
CHPEU 6HAMBP HONI DI/ GRWHY LOWHVEEB! CERYHU-SUAHABDT] HGFDK J DOV RUGRWHAR WHLOAKP HOVGAFUEFGIQL RM R RAUFRQRICDMS| LGDGRDD
DA HON 2 XUKHEILQ) SURILEP JHHIDAGFDK BWAHSWR P LORQI RAMH\ HUHG-G' HHP B FRP SHG\RFDK WFHSWR P LAIRQIRAKH\ HU
HGG' HPEU

| HDVH2 SHDICY ( [ SHOAY LOWRADQBY H AFBVSHUXQW

<HU( QaG' HHPEHU <HU( QGH3' HR-P EHU
&KDQIH

| FDHRSH.DAQ) H SHOFV
SWD 0 DFHDV

6&223
7REOBDHRSHDNY H SHOHY

| HDHRSH.DAQY H SHQHVSHJO AH
SWD 0 DFHDV
68223

7REOBDHRSHDMY H SHQOH/SHIO AH

7KHIGRUDHIQWRBD 2 ( DIGSHIXQW 2 ( IR\ HIUHGS' HR-P EHU FRP SIUHG\RWH\ HUHG-G' HAHP BHU Z D/SUP DUO WHUAXOWR DQLGRWDH
LQZ DAUKDXQQ  WB0LYDQGP DQMDEFH DG OERUH SHOHVIQRXUS \WDRSHIMRY/

70 K2 \MHU7KDQ, FRPH LOWRADQGY H FHBVEHUXQW

<HU( QG5' HHP EHU <HU( QGH3' HRHP EHU
&KDQH

SURGRNRQ\Y H/

SURSHW\E B/

2\KHJ
7RED H/RKHAOQLGRP H
7RED H/RKHAWDQLGRRP HSHUO AH 2

7 KHVREODQG SHUXQUE] HYRKHAXDQLGFRP HI RAWH\ HIUHG-G' HAHP BHU FRP SIWG\RWH\ HUHGG' HHP BHU UHP LGHG FROUMALY
7UDQERUBMRY * DXHIQ) 3URFHMQ) DQG&RP SUAMRY LQWRADGY H A-BGHUXQW

<HU( Q-G HHPEHJ <HU( Q&-G' HHPEHJ
&KDQIH

7DQSRUBMRY JDAHIQ) SURFHXIQ) DOGARP SIMRD
7UDQSRYIMRY JDHIQ) SURFHAQ) DOGARP SUMRQSHU0 AH

7UDQSRYBARY JDKHIQ) SURFHMCQ) DQGARP SUMMRQI RUWH\ HDUHDGHS' HAHP BHU FRP SDUMG\RWH\ HIUHIGS' HHPBHU | GRU-DHGRODVRICDGG SHU
XQUEDYSUP DU® D/DUAXOR DLGRIHDHIQWHSIRSRWROR (DMID0) D/ATXG/ DG RODQGFRIGDMSIRGAIRY
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" FBUHADIRY ' HSBINRQDQGS P RUNYDIRY LOWRADGY H A-BASHUXQW

<HU( QG5 HHP EHU <HU( QGH5' HH-P EHU -
" HBUADIRY G-BBINRQDNGLP RWY DAROR RCDQGJ D/ SURSHWA/
" HBUADIRY G-BBUINRQDNGLP RWY DARQR RMHUSURSHY DOGHMSP HW
7REDG-BUHADIRY G-SBIRQDIGIP RMY DARY
7REDG-BUHADIRY G-SBINRQDGIP RMYDARQSHO AH
7 KHVRIEODOG SHUXQUE-SUHADINRY GHEBUNRQDOGLP R DARQR RXURCDQGIDYSURSHWNY| RMWH\ HIUHGHG' HAHP BHU FRP SOHG\RWH\ HOUHOGHG
" HPEU GHUDHESUP DUO GH\RDEZ HIG-SBIRQUDMUAKXAN | URP DGHRICHIQRXULP RWY DARQEDAHI URP \WHI XAFRWWHAR) \WANP SOLP HONUHRGG

[ee) FRP ELQHGZ W DGHUDHIQRXUSIRGAIRY 2 XUSURSANRDGHRU-DVHSE SUP DU® GAHWR QDIMUIDOGHRICH/DOGWHLP SCRAR XCBMQEHS \WULG SOV P LOAWEP
RAMH/DGFROMIIQN SOMDMD RIVAR U OG GYHESP HBIRIUP V

,PSOILP HOMR 2 [CDQG1 DMDO" Dv3 URSHIWY

$VBHEWP BHU D)5 HAHPEHU WHQHAERRN YDOHR  RXURCDQG.I DYSURSHWAYH AHHEHG\WHFDBX@AMGFHAR . $ VDUAKOVZ HUFRGGDQRY FDK
FHAQ) WP SOILP HYWR P LARQLQWHWKLLG TXOUMUDOG P LARQLQWKHI R TXOWUR 7KHLP SDULP HQNVUAKGMG | URP GHROGHVLQWKHI XAFRWWAHAQ)
Z KLFK SUP DUO WAKEMG1URP WH\LIQULEDOAGHUDHIOWH P RQK DYHIVHWIIAG SUFHIRUGDMIIDY 7KH P RQX DYHIIHWRAG) SWAHI RUCDMDOIDV/IQWH\MLG
TXOWWUDQG | RO TXOUMUR ZD/  SH0 0 %MD 0 0 %X UASHRAIYHD

: HAGQRAGFXUDDLP SOLP HWR RODQGMUD0I DY/SURSHWGAUQ) DY TXOWULO
* HHDODQG$ GP LQMADYH( [ SHHY LOWRADBY H A-BNHIXQW

<HU( QGH5' HHP EHU <HU( QGH3' HAP EHU
&KDQH

* HHDCDQG OGP LOWWDYHH SHOAY JIRW

5 HP EXUHGI RP \KULG SO

&CBAN H5.J HH.DODOG DEP LQVADYHH SHOFHY 2
* HH.DODQGDEP LQVADRYHH SHOH/ GV 2
* HHDCDQG OGP LQVWDIYHH SHOAY QGHABHL0 AH 2

7 KHLRUDHLQWRBEDG SHUXQW HHIDCDOG DGP LQVDRYHH SHOWHYIRAMH HIUHGHS' HRHP BHU FRP SDHG\R\WH\ HUHGG' HRHP BV v
SUP DUO GIYHOR LCRBDHVIQHP SR HHARP SHODINRQ DG I BCH SHOHUHDMG\R\KHP DIRMYAGVFRVHGIQL RM R RAUFRRQRIEDMG | LADCA DOV HOV
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» QLAY [ SHOH LQWRADQBY H FEBVWEHIXQW

<HU( QGHG' HR-PEHU <HU( QaG' HHPEHU
&KDQIH

OMIMRD  GHIRUL RAV
JQMHMRY  6HIRUL RMY
, QMIWNRQE.UHAVY CHOW
$ P RWDIRQR GDQFRWV
&CBAD) HGLOMMW
2\WHJ

7RECQMPN SHOH

, QMW SHOHSHUO AH

7RECOQMN SHOHIROWH\ OGS HHP B GFUDIE  FRP SIUHG\RWH\ HOUHGG' HHP BHU 7KHG-FUDHZ D/'SUP DUO GH\RGZ HJ
ERURZ LIV DG DUHGAHGLOMMNDMRORXUS UHAVY CHOW , QWWHWLLG TXOWALR ZHWMMGWH — 6HQRUL RWOGIMKGWH  6HIRUL RAV $ GRRAIK WH
IQMMWDMROWH — 6HIRUL RAVIVEZ HACOWDAR WH  6HIRUL R/ WHKLIKHUSUGASOCEDDFH@OUHD RIVAAKHHHAAR \WHEZ HULQMIMNDM BAXEM 1O
OMPIRYHITIP STAVRQLOMMIAY] SFOHEHEHQSHIRGY : HFCSWUI HG P LAIRQR LOMMAMGUQ WHSHIRG FRPSIFG\R P LARQIQWHSURA HOUGHHLRM R RXU
FRORICDMS | LCDQRDOWIAP HOVI RUNXUKMHUGHEIY BIDEQ) RAUSWHEYY CRON IMMOFHR WH 6HQRUL RWDQGUAMIP HOARR WH 6HIRUL RMW

I RWRQ' HEW [\MIXWKP HQW

QBHBAPEHU  * XOSRYR SHDINY SXUKDHS DG UG PICROR WH  6HIRUL RWIQDWIG-LR IHMXMQ) GUSIRHG/IURP WH 6HIRUL RAW
RIHIY 7KH  6HIRUL RAVZ HHWMIGHHE DADQDYH.DIHSUFHHTXOOR R \WHSUCRSDOIP RXQAV KHUAMMP HOWR WH 6HIIRUL RMVUAKXGMGLODRWRQGEW
H WIXMKP HOWR P LAIRY Z KIFK LGFOXGHGFDK FRIVR P LARY
FRPHTO W/

2Q-X0 WH2 990/%  Z KIFK LFOG/DERIGUDQIHR \if BRP SIRMMRYY Z DAIGHELOR @Y. LQWHS QUMGE\BIAY © HFRP SBIMGRXUDMAAP HOWR WH

2999/ VSURYIMRQDYGLGFR SRUIDAMG\WHCSSTFCEBILP STAVLQR RUPXUWHOAY H SHOHDQGCH HIHG\Y DAHVDQGACEMMY 7 KHSURYIMRQYGAGQRADYHDMI QU LFDQMH | HRAW
ROWHE&RP SIQ S SRRV RAKHPXUHBHIRG

) ROWH\ HIUHG-G' HAHP BHU RXUHIHAYH\Y UDMZ D/ DOGOQLGRRP HWY H SHOHR P LORQ ) RAWH\ HIUHQB-G' HAHP BHU RXU
HIHAMWH\E] UDMZ DV DOGORLGRRP HVY EHHIVR PLARY 6HH1RM R RXUFRQRICDMS | LODGADOWEMAP HIVI RUIXUHUGVAXAMRQR RAULGFRP H\Ef H SHOH
/ ITXLAW DQG & DBIMICE HRXUAHY

2YHMEZ © HWUYH\R P DQEQVAK | LFHIMINXGW R HUXUHI LCDGADO Gf LEQW Z WWWEGFRP P RAW SUFH YR 1 XQG RXUGHHESP HMBURWRN RSHIDNRQ/DQG
FOBABCH SHOEWMUYDOG UMQFCBAMIOR \KDUHRTHY : HXWMD HGHLYDAYHFRQUEAMR BHSFHWHI LODGRDOLP SCAAR FRP P RAW SUFH YRIMWIW DQGSURYIGHDGYHR
AHVBIQNV \R\KH&RP SO VADK IBZV : HIHHID | XQGRXURSHIDIRYY SOQCHS FOSMICH SHBWWUH/DQGDQ \KDUHU-BXURKDAHYZ W FDK | BZ. 1URP RXURSHIDIY CRAYIMY
FDK RQKDQG DG ERURZ LQIVXQE-URXUS WHAVY CRAW $ GAWREID Z HP D' CFRHWGHRADGG HMXWY P DUNAN DQG\HDSURSHWA/VR HKOGFHRXUGTXLAW 7 KHHLYCR IXOIQM
KDARHG-EWRUHTXANY FDSMICP DUNHAVZ L@EH DYDLOEBIVE XVRQCFA-BEGIWP VRUDADD

) ROWH\ HIUHG-G' HAHP BHU RXUSUP O \RXUAHVR FDSMICUARXUAHY DG ANX AW KDYHFRQIMAG R LQMEDI JHHDMSFDK | GZ VI URP. RSHIDNRQ/DQGIFFHN
VRWHG-EAP DUNHNV DQGRXUSUP DY XVHVR FDK KDYHEHHDI RUGHYHESP AR RXUR CDQG QDIMUDC) DV SURSHMY \KDUHU-BXURKDAHY LOMIAXVED, P HQV GVIGHIGSD P HOVRQ
RXUSUH HUMG WRAN DG AVAUIRCDY  CFUDI HOFTXOMMWRYY
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- HEHIHYHRXUDQQOO UHFDK | 7 JHHDNRY ERURZ 1Q) FBCAWW XQEHUWHE UHEVY RO DIGFDK ROKOGGE Z LOBURYLGH\K | LFHQAITXLAW \R | XQG RXURSHDIRQY
FOBABCH SHIEWMUY LOMIAW] SHOHDGG KD UBXUFKDH/GAUQ) WHQH W P RQIY DG \KHI RUAH-CEGH | XMUAH

7RWHH \WONRXYOCRSHIDIY UHXAOV U HSFRP P RAW SURHYRUXVHYR FDK GLTHUNURP RXAUDWXP SWRQY RAUIMXGW FRX@EHDGYHYHD OIHAMS 6HHLIRM R RXU
FRQRICDMS | LCDADOWEAMP HQWVI RUIXUHIAVAXWRQR  RAUG-EWREQI DINRYY LFRXAQ) SUCHSDODGFDW QI [P RXQVR RAMHIRUCRMWY

$VR' HAHPBEU ZHKDG  PLORQR FDKDQGADK HIXYDBONFRP SIVG\WR  PLAIRQDVR ' HRPEHU DOGDGHAZ RINGQ) FESMIOGH LAVWR
PLORQDVR ' HA-PEHU FRP SIWG\R GHAZ RINQJ GH LAWR PLARQDVR ' HHPEHU $VR' HHPEU RXUCHAZ RINGQJ FOBABOGH LEW
LFOGVRGBGHIQWHH W P RNV 2 XORBCBUICASITIP RQMR IXQ@GE-GGEWVR * HHP BHU zD/ P LAORQFRP SIFG\R P LARQDVR
" HHPEU 6HHLRM R RXUFRQRICDMS LCDADOWIAP HOVI RUXUMHUGVRXAMROR RAUG-BWREDIDIRYY LFOGQ) SUCASICDGGFOW LQ) CP RXQVR RXUMAIRU
RW

$VR ) HEOOW ZHKOG P LAIRQR FDWK DQGFDK HIXLYDBON P LORQERURZ LQIVXQE-URXUS BEVY CROW P LAORQR GWHMYR FUEW
RAMBEQ) DOG P LE@ROR RANBAQ) 6HIRUL RAV

" HEW,QO D ZHUGHP HEWHUP DQQ) P LARQSUCASIIP RXQAR RXU VORDOQHPUGQRMWOH — DAUSVR ' HHPEHU ZHKDG
P LAORQR RXU HRRUXQHUHGRM/GH Z KIFK LV RO LHG DV ERJAMP RQRXUFRQRICDMS EDDIFH\KHAYDHG RQIP RQVRXAMEAQ) DN HIHIG
DQUALSDME DOQXOCFDK LQAMED P HIVRORXUI L HEUDMG-EWRECIESUR 1P DAD PITRY ,Q2RAREH  ZHHOAMIGIQRWH) LIKS P HIEP HOAWR RU UHAW
$ JUHP HOAZ KIFK WD WP HGWWHERWRZ 1) EDHDN  E@RQDQGP DQUQHGHPRMGARP P W HQNVDN  ELQIRQ Z 1\ DP DXUMW GDMR 6HBMP BHJ $VR
CHHPEHU ZHKIG P LORQR ERURZ [QIVRAREAQ CROWHYR FU-BWAMMHG DQGZ HHLQFRP SCOGFHZ 1\K D) LCDGADCFRYHION $ W HIHIG Z HKOG
CSSWF LP DMD P LAIRQR DYDDELMN XQGHAHE WHEVY CFLON Z KLFK UHP DLO/AXEMAAR \HP LEDGXOCERURZ LQ) EDHUHEHMIP LCDIRQVEDHG SUP DUO ROSURVRAG
IXAMHFDK | BZ V Z WMARHGH WAKHEXBG UHEHMP LADNRQRFFXULQY LOWH\SUQ) R

: HPD FRMHRXVHDARP ECDIRQR FDK ERURZ LQIV DG IMKOGAHVR . RXUFRP P ROVREN RURKHUVHRXUMYA/AR UANHRXURXMEE Q) G-EARURXIK SUYDAD
GHRIDAGWIQIRIRYY RSHOP DUNAABEXUADAY \MIG-UR | HYRURKHZ M EXVW HOHXQG-UR REQIDIRQWR GR\R

6HHLRM R RXUFRQRICDMS | LCDRDOWEARP HOWI RUDGAWRDOEVAXWMROR RURAMBEQ) GEW

" IMGHB/RO3HHIHGEWRAN $ VAVRAWGLQL RM R RAUFRQRICDMS LDRDOWEM HV KRTHYR SUH HUHG RN Z HHHON@GR BFHYHPXP XTUWYHTXOWO
AVIGHB/DADWDMR SHUDD® R WH/ LTXEDIRQ3UH HHIFHZ M AS-PARFDK GVIGHIB/OG SHUDQDP R \WH/ [TXUENRQ3UH HIHFHZ W UASHRAR GYIGHIBY
SOGIQNQGDVDEAWRTOKIMVR SHHBGWRRN 23,. ' IMGHB/ : HKIGWHRSIRQWRSD HWHUFDK GYIGHIB/RUS,. ' IYIGHIB/RODTXOWW® EDLY 2 Q6HBMP BHJ

WHERP SI) WEHP HSOOR IWRAMBQEQ) SUHHIHGWEAN ' XUQ) WH\ FOWHIGG' HRP BHU DG WHERPSIQ SOG  PIA@RQDQG  PLARY
WASHRAYHD R FDK GYIGHIBARKREHYR RUSIH HIFGRAN 1 RFDK GYIGHIE/Z HHSOGDMAHS H3P SIRY' DM

6XSIBP HABO: XDUDQRU) ((DEADQQRPDIRY 7KH  6HIRUL RM/DUHI XDDQAHGRQDVHIRUXQHIXU-GEDIVE, * XOSRWIGRHMIOQR! * XOSRW/Z KRD RZ GHG
VEMADUH FROAHD WHE  6HIRUL RAV* XOUIQRY OG \WHMHUZMWH — 6HIRUL RV XOUDQRY \WH* XOUDQRY DG AHVEQ XMBH\KEMADUHYR
* XOSRWWDNE-FRP HERUWRZ HYRUJXOUDQARLY XQG-UDD . FUEWDI UH-P HAZ 1\ DO UHI DMSUGFLSOCEP RQARMEAQ) RUFRP P WY HONIP RKQAQH FHWVR P LEIRQ 7KH

6HIRUL RV XOUDQRY/DUH RZ QHGE\ \WH3 DUHQAVOGGEWWH.JI XOUDQMHY DUHI XO XQFRQAMRIO NMLQATIGE VHYHIDO 7 KHUHDUH QR I QU LFDQAMMMEMRQY RQVKH CELOW R

WHIDUQARMH  6HIRUL RAV* XOUDQRYAR REEQI XQB/I URP HIFK RMHUIQWHIRIP R DAYIGHIGRUBD 7 KHJIXOUIDMWIQN L VHIRUQUUKWR SD P HQAR Q)
IXMHVVER BODAGLQG-BMIHNR * XOSRY2 SHDMY RMWH  6HIRUL R XOUIQRY 1L SDULSDAK LQUUKWR SD P HAZ AN DH MY DG I XMUHXQHXUGVHIRY
QI-EAWEHWR * XOSRY2 SHDMY ROKH  6HQRUL RAV* XOUIQRY UL HIHAYHD MQRARDD HXUHGLQE-BMIHNVR * XOSRY2 SHDMY RAWH  6HIRUL RAV
* YOUIDRLY LFOGQ) LQE-BMIHNXQEHUWHFBEW UHP HOMRWKHH WOAR \WHYDOHR \WHFREDMIOHXUQ) \KAK LOB-BAMEHN OGG LY WKFMUDED \KER DM LQUIKW
R SD P HOAR COLQG-BMEHVDGRM-UMCHOMYR * XOSRY2 SHDMIVEMGDUHWDNDHGQW  6HIRUL RM/A* XOUIQRY
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6( & 5HIXTMRQG ; 5 XGB! UADLUAWHSUAHQIBIROR 26XP P DU H3) LQDQADD QRWP DIRG R UHSOFHWHS & RIGHG&RORIEIGY ) LGADD QRP DIRY
UTXUGXEHEXB  5XO0! DI VWHRP WWRQR 6XP P DU H) L(DGAD0 QRIP DNRQLL DAHV (IELONY DG UAKOVR RSHIDIRQ/R \WH* XOUDQRY DGRV
P DALDD Gl HHAKDQWHFRUASRIEQ) TP RXQN SUAHQMELQRXUFRQRICDMS | L(DQROOWBA HW 7 KH3DUHQAIQG* XOUDQRUNKEMADUHY/FRP SUMARXUP DMIDCRSHDAR)Y
7KHH R Z HFRFOG-GWDAKHSUHBNROR \WH6XP P DU H3) LOGAD] QRIP DIRQLY RATXLUHG D/RXUBXP P DU H3) LDGALO0 QRP DNRQR \KH* XOUDQRY/LY RV
P DAL QI HHWVURP RUFRQRIEDAG ! LCDGALCONBA HONV

" HIYDIYHY/DQG+ HIILQ) $RRMMNY 2 XUKXOVR RSHIDNRQ/DQGFDK | GZ VOMHIP STRMGE AKOQIHVIQP DUNASURHYI RUGDMUIDOIDY RCDQGL* /7R P MIDMDSRMRD
R WHH SRKUHAVR CEHYHP DINHNKOQIHY Z HKDYHHQMBGLQR YOURXY GHIYDAYHIQKKP HON 2 XUQDMIDOID/ RODQG1 * / GHUYDIYHORMANY Z KHOFRP ELGHSZ LW RXU
\DBVR (DMIDOID/ RODQG1* /| DERZ XVAR SUHAFWZ WK JU-DMUFHISEQN WH\REOUHYHOHZ HZ LUBFHYH 6HH,\WP $ 34 XDQIBMYHDOG4 XODBAH' DWFRXUIVS ERW
0 DUNB N | RUINXUIHUGVAAMRQRQWHLP SCRAR FRP P RAW SUFH UM RORXUI LCDQALOCBRVMRQ $ GAMRIM VFHIRM R RXUFRQRICDMS | LCDRDOWEAP HOVIRU
IXUKHUGVRAMRQR GHIYDIYHYDQGKHEILQ) LRV

6XBVHXHAR' HRHP BHU DQGDVR ) HBXOY Z HHQMHGLQR\WWHI RTZ 1lQ) (DMIDOIDY RODG1 * / GHLYDMNWHFRQMFN
T HIKWG
3HIRG 7\SHR ' HLYDAYH, QUAKP HQW ,QH ' DO 9RXPH $YHDIH3UFH
1 DMDO DV 00 %MG 0 0 %M
62V 1<0 (; +HY +XE
6Z BV 1<0 (; +HY +XE
UDIV6Z DBV 7(7&2 0
UDIV6Z DBV 5H =RH
uDIV6Z DBV 1*3/ 7; 2.
210 YEQG UEO
&RIBW&RMY 1<0¢(; : 7,
&RXBWE&RMY 1<0(; : 7,
&RQACRXDODQG&RP P HIAD? EQIDWRYY 7 KHI RTRZ 1Q) WREGI VANV R RUFRQRDAXDODIG HRP P HIADOREQIDARQYYDN HRHP BHU LQWR\DBY
3D P HWGXHE\ SHIRG
&RUAMCANDC? EQIDARYY 7REO0 DQG7 KHHDIWU

/ RY WP GEW

7KHP DMUMK/R RUGHEWREDI DIRQY DQG DIRADMG LQMMINH GRAKHUR W LCDCH SILDIR)CDM/DJGE R GRAM GAQ. CFFHBIDIRQGHWR DD HYHIVR GHDXOBHWNQQ RWHHREQIDMRY 6HHLRM R RXU
FRORICDMS | LDGADOWEM HQVI RUDGHAUSIRQR RUBQ \WP GEW

6HH1RM R RUFRQRICDAG LDGADONBAP HQWVI RUIXUKHIGVAXWIRQR RXUILLP WIQUSRUBNRQDQG. I DKHIQ) FRP P LW HQN

6HHLRM _ R RUFRQRICDAG LCDGRDONIAP HWI RUDGHAUSIROR RURKHURSHDNRICFRP P W HQV

6HH1RM R RXUFRQRICDMS! IDGADONEAP HQNI RUDGHAUSIRQR RXURSHIDY GDHICEOMY

7 KVABEI GRH/ GRAFOGHGHIYDAYHACEL QWY RAKHHIMP DG AVFRXQMS FRIVRUI XMIHDEDQERGP HOWR RICDQGDMIDO) DVSURSHWY 6HHLRM/  OOG. R RUFRQRICDAG | LCDGRDONBAP HOV UASHARNHD
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21| EDOFHEKHS UDQIHPHV : HP D HOAMQRR | EDDGFH\KHANLIDQI HP HON DG WEQRAIRQAKDADQ ILYHUMAVR P DMIDOR | EDDGRH\KHINEQIDIRY $ VR

" HPEHU RXUP DMUDCR | EDOGRHWKHANLIDG) HP HQN DG WBQLANRQY LFOGH P LARQIQGIWHYR FHEWRWELEQ) DIDOMRXUSHEVY CRON DG

P LARQIQ\KUAN ERIB/IMKHG YRK\WHGWHYR FU-EWIIGE KUY ERQGYDHEHQ) XVHGDVI LQOGADCDAKUDGRH SUP DUO | RUFHMEQI P \WIQSRBIRODI UHP HOV

$ GARDD \WHERP SI) HOAUHGLOR YDURXY FROMPMOCFRP P MY HWR SXUFKDVHP DMUDCOG VAYLEHR EHXVHGLO! XUMUHGIRI) QG FRP SBRQCRAYMEY 7 KHHDHQR
RNHMBQORNRYY DU HP HIVRURKHUUHIMRQKLSYZ I XGFRORICDMS HMM¥ RURKHUSHIRQAKDADHUDRIED ONHD R P DAMIDED 0 HAWRXUGTXLAW RUDM@ADN R
RXUFCBMICLARXUAHY 6HHL RM R RXUFRQRICDMS | LCDGADOWSAAP HOWVI RUNXUKHUGVAXAMRQR WH YOURXV LQDQADO XOUDQAHYZ HKDYHLMWKHG

&DEMIY [ SHIEWWUHY 2 XUFDEMICH SHIBWUAYKDYHKIMRUFDE EHHQUHDAGWRWHH HPAWROR RXUGLIEIR) DG FRP SBURQCRAYMEV LQDEAWROWR FHIBQGDH

CFDAVMRQIPAMAY 2 XUFDSMIOLQYHIR HWRDM\ LV REAVHGRQSXGH® GHYHBSLQ) RXUH LMY SURSHWAAR JHHDAMKWELTEGI FDK | 67 FROUGHIQ) XIS

| RFFDAMGFRP P RAW SUFHY ) RAWH\ HIUHG-G' HR-P EHU WHERP SI) VIGRAUHGFOEMICH SHIGWUA\REBG P LORQUADMG\R RSHDAMGCRMMEY R Z KIFK
P LAORQUADMG\R G 05 FRP SOURQ RN P LORQUADMG\R P DQMIDFHEDHKRE DG QUG LMW HONG P LORQUADMG\R GVFHNRY

CFUD HOFDXOMMRYY

2 XUGIKIY DOGFRP SBINRQFCBMICH SHAWUVIRU  DUHPXUHQ® HXP DAGR EHLOWHUDQIHR PIIRQW  PLAR) $GR Z HRA® H SHPAR\GHG
OSSR IPDMY  PIARO\WR  PLARQL)  |RUP DQMDFHOOED0GHP LF QMM HOV SUP DUO | RRMHGROGHIUWP QU SURIUP VOQG| CAMBANY LFUDHVIQ
RXUZ RINGQJ LQMIAVDG@MD0 RRETHIQXQWZ HSDQWR GMIQ 0% © HH SHAAMYFCBABCBURIUP \R UAKONQCSSUR LP DAD W %A HSHUAD
R SRGAIRDLO

&RPPRAW3UFH5WN 7KHYRDMIWVR \WHHIHI\ P DNAVP DNAY/IW] WP HD QLI LEXOWR SUHE FWXMUH R CDQG QDIMUD0) DYSUFHP RYHP HQVZ MW D). FHVIQN * XUQ)

© 7, SUFVUDQIHGI P R SHUEDWHIDQGWH-+ HQY + XE \GRAP DINABUFHR QDM D/ DI HG 1 URP WR SHIO 0 96X ' XUKY .7,
SUFH/DQIHGI P R SHUEDWHIDQGWH-+ HQY + XE \GRAP DINABUFHR (DM D/ DI HG I URP WR SHU0 0 96X , | WHSUFH/R RCDGGDMIDIDY
FRQMXHVR EHYRDMB! RXURSHIDIRY | ((DIADCAROBWRO GG GYHR H SHIEWMUI RAKHGYHESP HWR RXURCDQG QDMUID0) D/UAHYHYP D BHP DALIDD COGDG/HYHD
DI HRAG , QDEAWRY GZ HURCDOG QM0 D/SUFH/P D UHGFHWHIDP RXQIR RODG MU DAKDAZ HFDQ SURGFHHARGRP LFDED 7KLVP D UAKOMQRXUKDAQ) \RP DNH
\XEWDQINIOGRZ (7 DL DOV HOWVR RXUFWP DIMG SURYHG UAHLYHY |, | LY RFFXYRULL RAUSURGANRQHIMP DMV FKOQI HRURXUH SEUDARQRUGHYHBSP HOAZRRYMEY DU
PUBGE | XQFRMWIFFRXQIY XGVP D WNXUHXVAR Z UMM GRZ Q DVDQRQ FDK AKOLIHR HILQQIV WHFDUY LY YDOHR RXUR CDQG QDMUDC) DV SURSHMHY 5 HSAIRY/LQ
FRP P RAW SUFHYOGG RURKUUAHLYHY FRXES DOR QHI DIYHD LP SCRARHERURZ Q) EDHXQGE-URXUBYROLQ) FUHEWIFLOW Z KIFK FRXGS TP WRXUGITX.AW DG CEONV RIXQG
GYHESP HONPYLANAY

6HH, WP $ 34 XDQNRYHDGA XODBMH' DWFRKUH/ERVO DINHB N | RUXUWKHILQ RUP DNRQUHI DEQ) RAURSHY GHULYDRYHLOXWKP HQVDN HAHP BHU
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6RXUIAVDQG8 VR &DK

7 KHI RGBZ QY \EEBSUAHQNKHP DNVUFKDQI HVLQFDW DQGFDK HIXLYDBON | RWH\ HIUHGG' HAHP BHU 0G LQWR\DGB/
<HU( QGH5' HRHP EHU <HU( QaG' HHPEHU
1 HVDK SIRIGGE. RSHIDMY CRAVWAY
$ GAMRQV\R RLODG (DMUDD) DV SURSHWY
" HEATRAYWY GHWV

" HEAMMOGRHDQG GOQRRP P W HQWHHY
5 HBXUKDH/R FRP P ROVIBFN

5HEP SWRQR SUH HUHG\RAN 2
1 HAFDK SD P HONVRQSHIRUP DOFH YR WAAMEAG VRN XQW 2
" IYIGHIB/ROSUH HIHG RN

6KOUWVH AOYHGIRMY Z MKRTEQV

2\WHJ

1 FAROQIHLQFDK DG FDK HIXYDBON

&DK DIGFDK HIXLYDBWDMIGR SHIRG

1 HNVDK SIRMG-GE RSH.DMY DR 1 HVDK SIRMGGE. RSHDMY CRAYNA/Z D/ P LARQIRMH\ HUHGG' HR-PBHU FRP SIFG\R P LORY
IROWH\ HUHGG' HRP B 7 KHLGRU-DHZ DV/SUP DU® WHUAXOR DLGRU-DHIQRXUCDMUIDD) D/ UYHHY

$ CANRQR RLODQE DMUDQI DVSURSHINY ' XUQ) \WH\ HIUHGG' HRHP BHU ZH\WOG JRV  GHVRSHDAGZ HYDQGHP PHAGVIBVIRR  JIRW

GHVRSHDMGZ HI\BLIHIY \KH8 WEDDGG0 DURHDY| RUP DINRQY/| RUDVRECFRWCPXUMGR  C5SUR LP DMD PLAORY " XUQ) WH\ HOUHGG' HAHP BHU ZH
AGQRNSGD) RSHDMZ HYDGFRP P HAG\VIBVIRR  JIRW  QUVRSHIDAGZ HIVIQWH6&2 2 3 | RUDVRBOLGRXUHGFRWR CBSUK LP DM P LARQ

$ GAWRDO \WH&RP SDQ LGRS P LARQUADWNMG R P DQMIDFHEDHRG DG GG LOQYHIR HONDQG P LARQUHADNG R GVRHNRDY  CRUHDIHOFTXAMMRQ/

" WAy DYGARP SBINRQFRW GVRXWHS CERYH UH GRACRXUHE FRWWZ KL GUIAXY) DQGFRP SBINRQ FRW SURVHOMG LQWH\BEBIEHBZ UH GRNDK SD P HQWVI RUGIKAY) DG
FRP SRR , GRXWHG FDBMICH  SHEWWUHY DG FDWK FDBMICH SHAWUHYP D YO 1URP SHIRG\R SHIRGGHWWWHFDK SD P HQNA FB &DWK ACEMUCH SHIEWUHY I ROWH\ HOU
HGG' HRP BV DG ZHHDVIRBZ V LQWR\DB/

<HU( QGH5' HHP EHU <HU( QGH5' HRHP EHU
2 LCDQG 1 DMWDOT DV3LRSHIV &DWK ( [ SHGWMUAY
" UQY DOGFRP SBIRQFRWW
/ FDHRBIFDAMRY/
2\KHJ
7RECRCDGG@MD0ID/SURSHW H SHIBWBY

" HEDRARMW GHV XUQ) \KH\ HIUHQGG' HRHP EHU WHERPSIQ KOG~ B@RQDG  BARQIQERIRZ QIVDEUED P HIN IHSHRAHD RQIW&UBHEW
) CRQW ,Q0 D WHERP S UHEHP HSWHUP DQQ) PLORQSUASDIPRQMA W 6HIRUL RMWD/EDUS VR ) HEUDW WHERP SO KOG

P LORQIQERIRZ LQIVRAMBEQ) ROIW&UHAVY CRAON
" HEAMKOGFHDQGGDQRRP P LW HQVHAY ' XUQ) \KH\ HIUHQGHS' HAHP BHU WHERP SDQ LGPAMG P LARQR G-EWAMKDFHDQG GOQARP P W HQWHY

UDMWRWHIMMOHR WH 6HIRUL RAWDQG\WH) RAUKS P HIGP HYWRWHE UHEVY CHON 6HHLRM R RXUFRQRIGDAG | LDGRLCONBMP HOVI RUIXUKHUAVAXWROR
WHEQY WP GENRMW
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SHXURKDWH/R FRP P RQWRAN ' XUIQ) \WH\ HUHGG' HRHP BHU \WH&RP SR UBXUAKDHS P LARQ\WKOUW/ I RUCSSR LP DMD P LAROXQGHMH
5 FSXUKDH3WRIWP DADZ HIKWGDYHDIHSURHR SHMDH ) ROWH\EP HSHIRGLQ WHERP SO UHBXUAKDHS P LARQWKDWVIRY P L@RQDAD
ZHIKMSDYHDIHSURHR SHMDH

5HEP SIRQR SIHHIHGWRAN 2 Q$ XIXWV * XOSRWMXHGDCQRIFHR - UHEHP SWRQI RUWSUH HIHGVIRAN T RUFDK ' XUIQ) \WHSHIRG BRE HOWH@MR WHCRWH
R UHIP SWRQDGWHS H3-P SWRQ' DM \KOWW/R' SUH HUHG WRAN Z HHFRQYHIMG LQR DESUR LP DIMD P IROWKDWH/R FRP P RQWRAN 2 QWHS5 H3-P SWRQ' DM \WWH

&RP S WEHP HEWHUP DQQ) \KOUAVR SUH HIHGURAN | RUFDK \RABIZLY P LAIRQ $ GAURIDM QUAMIQIRNR) UHDMFRIWR P LARQZ HHLGPUWHGDY
SOWR \KHUHEP SIRD 6HHLRM R RUFRQRIEDAG! LCDGALCONBAP HONI RUXUWHUAVAXWROR \WHWHEP SIRQR SUH HIHG RN

1 HWDK SD. PHIWVRQSHIRP DOFH YHAMY UAMAIPAGMIRANXQW ' XUQ) \WH\ HIUHG-G' HRHP BHU

WHERP SI) \HVBGRHYIQSHIRP DFHYHAMY UMMERG
VRN XQWIZ DB/MDZ HHIWDMELQ  LQFDKIRU

P IR DVAARPXWHGIQ1 RM. R RAUFRQRIAEDMG | LCDCH DO HQV

" IMGHBVRQSUHHIHGWRAN ' XUQ) \WH\ HOUHG-G' HRHP BHU \WH&RP SR SOG P IROR FADK GVIAHB/\RKRGHYR RXUSUH HIHGWRAN FRP SDHG\R
P LARQLQWH\ HHUHG-G' HRHP B 1 RAKAYIGHBR/Z HHSOGOWMHS H3P SIRQ' DM
6KDUWH FKDQIHGIRUMY Z WKRTGIQIV ' XUQ) WH\ HHUHGHG' HRHP BHU WH&ERP SR S0G P LAROR \KDWH ROJHGIRMY Z \WKRAQIVRRP SDHGWR

P LARQIQWH\ HUHG-G' HRP BU

7KHG-RUDHZ D/SUP DUO GHRGZ HIDJJBIDMIDUYDDHR YAKMGLYZ DU/D/AVAWHGIQL RM R RUFRQIRIEDAG
1 LCDQRDOWEP HQW
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& UWADGH AFRXQAY) 3RTAHVDQG (WP DY

7KHSUEDDIROR | LOGADOWBAP HOVLQDFFREIFHZ W CFFRXQIY SUGALSBVIHHIDIM DFR-BMGLOWWHS QUG 6\BIMY BTXLUHXVR P DNHHEP Db/DQG DAKP SWRQY 7 KH
CFFRXQIY AP DAM/DQG DRKP SWRQYZ HFRQUGHMR EHP R QU LFDQAR RXUI LCDGRLCOWBMP HONDHAVPAWMHGEHBZ. 2 XUP DRI HP HYWDY GVAXWHG HIRK FUMFDO
CFFARXQIY HAP DMZ W WHS XAVERP P LWHHR RAVFOGR ' LURRY

2 [CDQG1 DMDO' DV3URSHMWY : HXVHWHI XTFRWP HKRGR CFFRXQIY | RURCOGQDMIDNID/RSHDIRYY $ FFREQIO DOFRWV LFOAQ) QR SIRGARHFRWIXG
FHVEQJ HH.DCDGG D3P LQVADYHFRAVGLHA® DARADMGZ IW DFTXMMRQ H SRUDNRQ DG GHYHESP HWR RICDGG DMUID) DY SURSHWAY DUHFCSMI) H

8 QEHNHI XQFRWP HKRG FSABT H3FRAVIUHDP RMY HSRQDARP SRIMWXQUR  SURSAIRQP HRGEDHGRQSURYHGROGMMUIDIDVUAHYHY || Z HP DQRIQWH\LP H
GYHR SUIRGAURQ\ HIURYH\ HIU \WHG-BUHADIRD G-SBWRQDGGIP RWY DMRQH SHOHP D EHVUIQULFDQ® GLIHHA RXUPKIP DMR WP DQQ) UAHYH/RUI XMUH
GYHESP HOVRWRDQIHALIQLLFDQ®

» HUMHZ \WHFDW LY YDOHR RAURCDG (DM DV SURSHIWHY XQAHMWH I XQFRWWP HKRGR  CFFRXQIMY SUIWAUBHGE. WH6( & RODTXDW® EDMV 7 KLV TXDIMD
UV LVUH HUIHGWR D/DRHOY WXV

7ZRSUP 0 | CRRYLP STAMY \KMRADUH UHYHHXIP DAV DQG\H X HIKWNG DUMP HIF DAHIIHR \WHSUFHVRQWHI LW, R HFK P RQNZ MMOQWH P RN SHIRG
HGG' HHPEU ' RZ QZ DG UMIMRQ/AR AP DAVR - RCDGG MU DY UHYHYDQG RUXQ DYRIEG SUFHYFOQKDYHDP DMIDOP STRARQWHSUAHQAWDOHR
HIXP DAGIXMUHQHABYHIGY $ Q H FHWR WHQHAERRN YOOH GWGH HIHGLGRRP HY] BV LVIHHIIED Z UMKOR | DVOQH SHOH 7KH&RP SI). GGQRABFRGOQLP SOILP HW
R IWR.ODG (DM DY SURSHWAY | RAWH\ HIUHGG' HR-P BHU DOGUHFRIQ] HEFHAQ) \MANP SOLP HOVR P LARQGAUY 6HH2 LODQG1 DMUIDF DY
SURSHWVIQL RM R RXUFRQRICDMS | LDQROOWBAP HWI RUIXUKHULG RIP DARQROWHI XAFRWP HKRGR  CFFRXQIY

2101 DMDO DVDQGE1* / SHHXYHY (VP DM/R RCDQG QDMUIC) DY UAHYHY DIG\WHUYDOHY | XWUHSURGAIRQUDMY | XMUHGHYHESP HUWRWIOQGFRP P RAW SUAQ)
QL QMY DHWHP RVVIQULFDQAR RXURKIP DAV 7KHOFFXUIR R 0O UAVHYHHANP DMLYDIXGRIRQR WHTXODW R @WDYDMEGIDHGR HILGHIQ) DUGIHRBILEDD
LQMSHBMRQDIGMGI P HW, QUGEAWRD HAP DMVR UAHYH/P D EHUYMAGEDHGRQIFXDCERGEIRD UAXOVR \MEVHNXHW] SEUDMRQDOG GHYHESP HOARMWMEY BHRHOV
FRP P RAW SUFHY/ RSHDMY FRAVDQGRMHUI CRRY 7 KHVHUHYMRQYFRXES P DALIDED 0 HRARXUI LADGRDOWEAP HOWV 7 KHYRDWIY R FRP P RAW SUFHVUAXWIQLGRIDHG
XGRSV LOKHIHQAQWHH P Dib/DQG DRKP SIRQY & KDQIHVIQQMIDOIDY RORUL * /- SUFHYFRXG UAXONQCRXDOUAKOV AL HIQ) LI LEDQ® |URP. RXURKNP DAV
6HHLRM R RXUFRQRICDMS LCDADOWEAP HOVI RUIXURHULQ RIP DR

,GRPHTO Y : HXVH\WHDMNIQGACELON P HNRGR CFRRXQIY | RULGFRP HVY BV XQEHUZ KLFK GH HIG\] DWHVDQG QCELONY DUHUHFRIQ] HG 1 RARHI XXUH\E
FROFDHFVR WP SRIIY Gl HMHAHYEHE HHOWHI LOGADOXBAP HONDUW LY TP RXQVOQGWH\E EDIVR H MY DAHVOQGAEOMYDG — RSHIDIY GWOG\H
FUGWAOW |RZ 06/ ' HHWGLGRRP H\S] DAHVOGG (CEL O DHEDHGROHIPMG\Y  UDM/DSSTEEGMRWHI XMBSHIRGZ KHOWRHWP SRIDY Al HHFVOHH SHRMGWR
EHUFRYHIGRANBG 7KHHIHWR DROQHIQWE UDMVRQGH HIHG\Y DAVHV DG ICELONY LY UFRIQ] HELQUGFRP HGAUQ) \WHSHIRG\WHUDMAKOQ HIVHIPAG ' HHBG
I DAHVOHUFRIQ] HELQWH\ HIULQZ KIFK WD) DARQEHRP HYGHMP LIEG! $ WAIFK USRMWY SHIRG WHERP SIQ Z H.J KV DODYDOEGISRMYHDQG QH DAHHGHFHR
GHAMP LGHZ KHAHUWGH HIFG\E] DAFWVIUHP RIHANHD WDQQRAREHUDT] HG $ YDODMNRQDIBZ DOFHI RUGH HIBG\E DAV LGFOAQ) GHARSHDIY RWHY LVBHRIQ] HS
Z KHQIWYP RIMINHD \KDQ RAKDARP HRUDTGR \WHEHH IWURP \WHGH HIHG\Y DAHVZ LOXRAEHUD0 H5 7R DAFWWKDAINHIKRRG \WHERP SO XVAVHIMP DMV/DG
MGIP HONHIDLEQ) | XM} CEGILGFRP HOGFRMGHY\WHE @ VIQWHMUMGRMRQZ KHIHVXAK \Bf CEGILGFRP HLYIJHHDMS \R GAMIP LGHZ KHAHUD YDODNRQDEBZ DGFHLY
UWITXUWHG 6XPK HYLGHIPHFOQLFOGH PAUMHDVLCDGALOCERMRY WAXOVR RSHDIRYY ERK CRNOCDOG | RUFDIAG WHUYHYOOR GHHWGW CCEONYOGWY SOOQQ) DMLY
DVZ HOD\KH PXUHNIGG | RFFDWMG EXMGHWHRGRP LFVR WHRODQGIDVIQBMY - YDHEXSROWHERP S VODOMY WHERP ST PXUHO® EHIHYHAKDAYP RUHONHD
WORADADSRMROR WHERP SIQ VI H3HIDCDGG WM GH HIFG\E DAHVZ LOEHXWD) HG
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5HYHXH5 HRIQURY : HGHIYHD® RMWITR RXUBYHOHI URP \WH\DBIR (DIMUDOIDY FXGHRIODQG1 * /| SURGAHG! URP. RAURCDQGDMUDDI DV SURSHWNY 5 HYHXHLY
UHFRG-GLOWHP RN \WHSIRGENY GHIVHIGWRWHSXURDHU: HUFHYHSD P HOARQVYEWEQID DOR \WHAH\DBYIURP RHWR\WUHHP RONVO\MIGHIVHY $ VWHHIGR
HOFK P RQN. Z HHAP DMWHIP RXQAR - SIRGAUNRQ GHIYHFHG\R SXUFKDHWAKDAP RQK DQG\WHSUFHZ HZ LCUHAHYH 9 DUDGRHY EHE HHORXURMP DG UHYHHDQG\WWHORMD
P RXQNI RUSURGAENDBYLY BFRG-GLOWHP RN \KDASD P HOAY UHFHYHG T URP \WHSXUFKDHU + IMRUFDED  RXUCRXDCSED, P HOVUAHYHG KDYHCRALI QI LFDQ® GHYDMG | URP
RXUCFRUOY

" HIYDIYH, QUUKP HOV : - HVHHN R UHBAHRXUH SRUKUHVR XQ DYRIEGIFKOQI HVIQDMIIDY RCDQGL* / SUFHY Z KIFK DUH\VEMAAMR I QI LFDQADQG R WD YR
IORMIRY B\ HIMIQY LOR RYHIWH FRXQMII L HGSUFH\Z 05V EDIV\Z CBV FRAV@WFRAILYDQG YOURXVWSH/R . ROMRQFROMEFW $ @GHIYDAYHLQWAKP HOVDHUFRIQ] HEDY/
DAHVRUCCELON LO\WHEDDFHKHAAVP HDXUHGDNOUYDDH © HHMP DMWHI DUYDOHR DOGHUIYDAHLOQIKP HOWVXMQJ LQBMY  WEIELG P RAHY\KDNRQIGH G YOURXY

DAKP SINRQ/LFOGQ) FXUHP DUNANIGE FROAERMOOSURHY| ROMHXQEH®LQ) LOXKP HQW 1P STHGE YRIMY WP HYDOH GREBHIRP DFHUM DVZ HIDVRKHUUHBYDQV
HRQRP LE P HDXUW

7 KHOFFRXQIY | RUFKDQHVIQWHI IUYDOHR DGHUYDRYHG-BHIB/ROWHLQMIG-GXVHR \HGHLYDAYHDQG\WWHUAXANY GMIDIRY 2 XURXUWHONRP P RAW GHIYDIYH
LOXWKP HONDUHGRABHLI QDG DV KHEI HY | RUDFARXQIQ) SXSRAY $ FFRAQIO \WHRKDQ HYLQ! DUYDOHDHUHRIQ] HELOWHFRQRIEDAG IR HOVR RSHDMRQV/IQWH
SHIRGR AOQH * DQVOIGEIH/RQGHIYDRH/DHLFOG-GLIQFDK | GZ VIURP RSHDMY CRAYMEY

7(0 $ 48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%R2870$5. (75,6.

1DMDC DV 2 1ICDQG1 DXMUDOT DV/ ITXG/ HIYDWH, QWP HIV 2 XUWHXOVR RSHIDINRQY DG DK | GZ VOHIP SCRMGE. FKOQIHYLQP DINHABURHY I RIAGDMUIBQIDY RO
DG1*/ 7RPMIDMDSRWRQOR RXUH SRWUHWR DOYHYHSUFHRBRIHY Z HKDYHHUMHGLQR YOURXY GHUIYDRYH LOQXWKP HQV 2 XUDMIDQIDY RCBQG1 * /| GHUYDRYH
AW Z KHQFRP BCHGZ W RANDBYR (DXMUIDDIDY RADG1 * /| DORZ XVWR SUHARAZ WL I UHDIMURHAREQN \WHUHYHOHZ HZ LAUHHYH : HEHIHYHRXUGHLYDAYH
LQXUKP HQVFRQMXHWR EHKLIKO® HIHARYHLQORKIHYIQ) RXUUMN P DR HP HONRERYHY

2 XUIHHIOMDAD\ | RUSURKANY \KRWAP FDK | BZ DG DR SN \R P MJ DAMH SRAKUHR DOHYH@MINIDY RCOGG1 * / SUFHFKOQIHVMR KHGIHIQR
WHIWHIQ) (DMUIDIDY RCOGGL * / 1XMUBYP DUNANZ KHQSUFHYUHIFK GYHY\WDAP DI HP HWEHTHYHY SURVLGHUDREEG! UM DEWMMGUDM/R - UHMQ DG SURMAMKH
ILCDADCERIIROR \WHERP SI) , QRUP DIRQZ HARQMGHULO! RUP 1Q) D RSIQRQCERAWXMUHSUFHY LQFOGHY I HHIIOHRQRP LE FROAMRYY L GBMMDCRASXBYHY DG
H SHABIRQY SURGFEHUEU-INYHD FRWAKIKRM Y QNXH LHG QDMUD0) DABHIBY RCDGE MU D/MRIDIHIQMOAY GYHY LOGMY G-RICHUDAV| RUEDHSIRGAIRQDEG
Z HDRHMHG/ ( [ HRARYHP DD HP HOAVLQYRYHGLQDTUMI P DI HP HONPYANAY DOGWHORDGR! * LUHRRLY UVLEZ VRXUGHUIYDYHSURILUIP DAWTXOWM® EROGP HAMIV

- HXVHGHLYDRYHLQIRKP HQM\R CRKLHYHRXUUMN P DRI HP HQARBEMRRYHY LFOAQ) \Z D5V RAWRQYY DG FRM@IWFRMY $ @R \WHHDHGARUEGLIQP RHGAMCEHBZ : H
WSIFD® XVH\Z BsVI RUD@JHSRWRQR \WHR DG @MUD0I D/ SUFHUM Z HKHEIH ;- HKDYHDOR VRG FDQY LQWH SDX/WR\ENHDGYDRMIHR - SUHP IXP VDWRADMSZ W P DINHNV
SUFHYRDWDWY

: HGHMP LGHWHCRIRDOYROP HSRMMITD \XEVFAR G-LIYDIYHFRQMFWE. UHLHZ 1Q) RXURYHIDEIHMP DA XMUHSURGAMRQGYHY Z KIFK DUHGHIYHGIURP H \MLYH
H CP LODNRQR H MM SIRGAQ) BHYHHXP DAVOQGHWP DM/R HAP DAGSURGAIRYI P Q7 A 3URGRNRQI RUFDIVDUHXSCDME DABDANP ROND DQGOOWIAGL
QHFHADY \R CRXDOUAXOVOGG CRMW GYHY :  HER RAAULQR GHIYDIYHFRQAFNI RUYROP HVIQH FHWR RAUMKDUHR | RUFDIAG SURGARIRY 7 KHORMIO || HESUFHVRQ
RXUGHIYDIYHLQAKP HWLYGHIYHG I URP WHUH HIHFHSURHYI URP \MLLG SOV LQAFHAKRK DV <0 (;  $ @R RXUFRP P RAW GHIYDAYHIQKNKP HOVDHHANFNBGEDHGRO
WHQ HIHEFH ERE HHQWKHI L] H5 SUFH DY MBIAGLOWH FRQMPATGGWHI GDMY SUFH UAKXAMY LODGHAZP RQAGHWR RUIURP \KHFRXQM.EDWY

: HUMHZ RAUGHLYDARYH SRUMRQYFRQMXRXAO® DGL 1 XWUHP DINHAFRQAWRQY FKBQIH DG SURHY DUHDABYHY Z HEHIHYHFRX@ MRSO@] HWHH [ HRYHHWR DSRIMRQ
ZHP MIDMWLYUM B HWHJGHRIDIY DFDK VANBP HAZ W RXAUFRXQM.EDMY UHNIKRMUCY) WH SRUMRQRUHQMUQ) DQHZ \WDEHWDA | HARYHD BRYHYH/WH XUV
SRIMRQ 7 KHI CARY/Z HARQUGHIILQFBM Q) RUURKKRMUIQY) D SRMNRQ EH RIHWWHVARBP HONEDWM DUH FRQUMMUAZ. W \KRVHZ HUYIHZ. Z KHQG-AGQ) W HIMAMHRWLADO
GHIYDRHSROMRQ
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: HKDYHGAMP LGHEWHI DUYDOHR  RUGHLYDYHIQWKP HOVXM] LY HXSEDKHGLQE SUFHY YRIMWIN FXLYH/ GVFRXQNTRRLY DG RMRQSUAQ) P RGHY 7KHH
HIXP DAV DUHFRP SDUHG R FRXQALSDLY YOODMRYY | RUBDREIEGHY * - HIYDIYHWIQIFANRQY DUHCOR \KEWMFAR \WH UM WDNRXQM S0 Z LAEHXTEGIVR P HANKHU
REQIDIRYY 7 KLY QRQ SHIRIP DFHUM LY FROUGHHGLOQWH YOODNRQR  RAUGHIYDYHLQKKP HINV EXVMR GOMKD/QRDGDP DMIDCIP STRARQWH YOOHVR RAUGHIYDRYHY
7 KHYDDH/Z HU-SRWOQRXUI LCDGALDONBAP HOVDHD/R DSRQAQWP HOGG\VEVHTXH® FKOQI HDAKHHHANP DY DUHUAYM-GAR UH GRATRXDOUAXOV FKOQIH/LQP DNV
FROGURQ/DOGRNHUICRRY 6HH1 RM R RUFRQRICDMS | LCDADOWIAP HOWVI RUNXUKHUGVRAMRQR WHI DUYDOHP HDAXUHP HOVDXRADAGZ W RAUGHIYDIYH/

$VR' HHPEU RXUCDMIOIDY RODQG1 * / GHIYDIYHLOQAKP HOVFROMAGR \WHI RTBZ LQJ WSHVR LQWAKP HOV

$  6ZDSV: HUWFHYHDIL H3SUFHOGESD DIGDIY P DNNBUFHR \WHFRXQAMSDNY | RANHKHGHGFRP P RAW

T YDMVEZDEV 7KHHLOMKP HOVOUHCUDQ HP HOMWDAIXOLDQMADI L HSSUFHQL HHMOR1 <0 (; 1URP DASHAIHZGHIYHY SRQA HUHFHYHWHI L H3SUFH
QLIHHMIDOGSD WHIGDAY P DNHABUFHG! | HIHMNDOR\WHFRXQMSDWY | RAMWHKHEI HEFRP P RAW

$  &RIBW&RMLY ( FK\ER Z D SUWFHFRUKDY D\HIAVERUDGG FHAQ) SWFHI RAWHKHEIHE SIRGAURY |, | \WHCBSIFCEGIP RQMY SUFHIQERH/DHRXNGHR \WHWQIHY/
HABR \WHI GRUDQG FHAOQ) SURHVIQWWH YDURXY FRAILY WHERP SIQ Z L@FDK VHAMBIKHGL | HBIHZ LK \RHFRXQAM SO

2 XUKHEIHDUDQIHP HQVP D H SRHXVAR UM R | LCDQRLDOERWLQFHVEIQALLRXP WBGRHY LGFOGQ) LONIRHYZ KHHSUIRGANRQLY GWWKDQH SHRAGRUFRP P RAW SURH/
IGFUDH $ W HHP EHU Z HKDG DGHADKHAGHIYDAYHSRMROR P LEIRQ FRP SOHG\R DCHACELON GHIYDAYHSRMNROR PLARQD/R ' HHP BHU
8\ LQJ CRADOCHIYDIYHFRQUFMIOYROP H/ D LRUDHIQXQGHBLQ) FRP P RAW SUFHYZ RXGKDYHGHFUDHE RXUDAHAR. CBSUR LP DMD P LEIRQ Z K®ID
GFUDHIQXEHDIQ FRP P RAW SUFH/Z RXGS KDYHLQFUDHGRXUDRHAR. CBSUR LP DMD P LARY + RZ HYHJ D) WD) HEGHIYDAYHIDQRUBRWZ RXGSEH
\WEVBQMD RIVAAR DGFBDHRIGRDH BASHRMHD LOWHIRMOOOBVYODHR SURSAIRQFRYHIGE. WHGHIYDIYHLOXKP HA) RUP RMIQRIP DIRQUIDEQ) WH
&RP SO VARP P RAW GHIYDIYHWDQLRMRY, HHARLRM R RUFRQRICDMG | LOGACOWBAP HONV

&RXQMEDIVEUHAVB N 7KHERP SO URAMEHD P RQVRYDQGP DI HVIWH SRKUHWR FRXQALSDIY UMN UHIDAG\R GHUYDAYHFRQMFWE. WXL \SHALLLF P LGP XP
FUHGVVADIEDL5/| RUDTIFRXQMEDME CRRYHD P RQWIQ) FRXQM.SOMIY/ SXETF FUEWDNY Y DQGDYRAQ) FRFHIDIROR FUHAW] SRXUHE! WIQLRMY Z LW P XGB!
FRYQMSDMAY 7KHERP SD0 VARP P RAW GHUYDRYHARQREFWFRX QLSO DUHWSLFDID | LCDGRDCIQANMIRDY Z LW LOYHWR HOAJUDCHFUHAWDMY Y 7KH&RP SO0 HOMY/LQR
, QMIDIRIDO5Z 05" HIBLYS WRADMRQO DM JUHP HW 2,6' $° Z W HIFK R IWGHLYDAYHFRXQMSDMEYSURWR H HAMY GHIYDAYHFRQMFW 7KHWP VR \WH,6' $
SURNGH [P RY RKHAMQIV \WH&RP SDQ DOGWHFRXQAMSDMAYZ W WKWR VAR | XSROWHRFPAUHIHR GHIGHSOFWR GH DX HWWHWH&RP SDQ. RUFRXQMSDL \R
DGHIYDIYHFRQAFW

, QRUMANE DIMS AN 2 XUS.UHEVY RN LV MAKPYUHE XQEHUI GDMY UDMWMIP VDY DSYDIRHYXQEHAKHHI CHOMYP D EHIQWHIRP R HWWHUEDHUDMGO/RAMP
EHIRP DN GO $ VAXKAK. RXULQMIMA SHOHLIVAHQRYHWR | OFWDIRQ/LQWHSUP HUDM/LOWHS QUMGE\BAY/RU LL \WHWLP EHA<P DUN UDA CUHHBRAG \KHWP EHRP DIN
(DM $W HHP BHU ZHKDG P LEARQLOERURZ LQIVRANBREC) XQG-URXUE UHAVY CAON Z KIFK ERUHLQMIADAKHZ HIKWGDHDIHUDMR | ROWH\ HOU
HEG HHP B $  LUDHLOWHDHDIHIQMINDMZ RACEIGFUDHIQMIY SHOHE S IPDAD P LARQEDHGRORIMIGEQ) ERURZ LQIVXQE-URXU
&UHAVY CROW DN HHP BHU $VR' HHPEU ZHAGQRMKDYHDQ LOMINDM\Z DSVAR KHGIHRXULQAMIANIANY
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A (; 72),1$1&,$/ 6787(0 (176

30DH

5 HERWR , QE-BHIGH/S HIMMBG3XEQES FFRXQI) ) P 3&$2%, 1XPBEU _
_S&RORICDMG YDDCFHE KHAV _
SRORICDME\IAP HOVR 2 SHDIRD)/ _
&RORICDMS6\BM HOVR 6\EINKRTHY ( TXW
S&RORICDM6\AP HOVR &DK) BZV _
1 RWWR&RORIADMS) LONCADOB\BAP HOV —
__6XPPDY R 6LIQIIFAOVE FFRXQNY) 3RIAHY/ .
__6HIP HOVQRP DIRQ _
__ SURSHW DOG(( TXSP HW _
_/RJ 7THP ' HEW
__0 H]DQCH( TAW _
_ (™MW _

BVREN YDHGERP SHODIRD
5 HYHOH) URP_ & ROMFW: W & X\UEP HY

| FDHV

GRPH7O WY _
__ (DOQIVIHEKOH _
" HIYDIYH, QMK HON _
__ SHWUKRUIQ) &RV _
L OMMWNHOV _
) DUODOHO HDKUEP HOV _
__ SHDWG3OW 7 DQERNRYY _
&FP P I\ HOW _
__ &RANJHAR _
BXEVHDXHY YHOW _
___6XSSBP HOBD QRP DNRD2 Q2 1CH QG* DV( [ SRUDIROS QG3URGXRNROS ARV _8 (IXAWS _
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5 HBRUAR , QGHSHOGHOB HIIMMHG 3 XEQF$ FFRXQAQ) ) LLP

YROGR ' LWARYDOGE\RANKRTHY
* XOSRW GH\ &RSRDIR)

2 SIQRYRQWHI LQDQADOMIMWP HIV
: HKDYHD(GEWG\WHOFFRP SO0 Q) FRORICDMG EDIFHKHVR * XOSRW GHJ\ &RSRIDIR) D' HIY DHFRSRIDIRY DOG\KEMADUHY WHIERPSI)” DVR ' HA-PBHU

DG \KH UHDWG FRQRDCDMG WP HOVR RSHIDNRQY WRANKRGHIATHNIXAW DIGFADK 1 GZ VIRUHIK R \WHWUWHH HOW/IQWHSHIRGHGHG' HAHP BHU
DG WHUHDMG (R FREDARYHD UH HUHG R Dv\WHS FROWRICDMG | LADADOWBIM HQV -, QRXURSIQRQ \WHFRQRIEDMS | LCDGADOXIAMP HOVSUIHWHONOL®  LQDQP DMUIBO

WASHRAV WHI LOCADOSRIMROR WH&RP SO D/R ' HRHP EHU 0% DOGWHUAXOVR IWRSH.DNRQ/DQGLWFDK | BZ VI RUHDFK R \WHWMUHH\ HOLYLQWKHSHIRG
HGG' HHPEU LQFRQRUP LW Z W CFFRXQIY SUCASBVIHHID DFR-BWGLOWHS QUMG6\BM/R $ P HIFD

: HOORKDYHDXGAWMG LQDFFREGFHZ LW \WHWBELG/R \WH3XEDF &RP S0 $ FFRXQIY) 2 YHILIKVWRDSG 8 QUWGE\BMY 338$29%  WHERP S IVIQMIDCFROURCRYH)
I.CDADOWERWY DVR * HHPBHU EDFGROFMMIDHMEDK-GIOWH — , QMIDORRMR® , QMIDMG) WP HZ RINIMKHGE. \WHERP P WWHR 6SRORUQ)

2 UOQ] DIRYR WH7UDEZ D &RPPIWRQ 38262  DOGRXUUSRVDAG) HEUOW H SUAWHGDRXQDON IHGRIQRY

YDMVI RURSIQRY

7 KRHFRQRIEDMS | LQOGADOWIAP HQVOUHWHUASROIELMV R \WH&RP SO0 VP DI HP HAR XUUASRQUELGIN VR H SUAV DQRSLQRORQWHERP SO IVFRQRIEDAMG
I LCDQADOWIAP HQVEDHGRQRXUDGW :  HOMDSYXETF DFFRXQIY 11LP U IMAMIGZ K \KH3&$ 2 % DOG DUHUANXALHG\R EHLQE-SHIGHOAZ LW UAS-PARWHERP S 1Q
CFFRUDGAHZ W\KHS 6 | HIH.DOHRXUMEY QY \/DQGWH CESTFTEG KOV DG U XMIRQ/R WHEHRXUMEY DG ( [ FKOQIH&RP P DWRQDIG\WH3&$ 2 %

: HFRGBAWG RUDXGWILQ DFFR EFHZ LN \WHWIEDB/R \WH3&$ 2 % 7 KRHWBELG/UTXLUHWDZ HSOQDGSHIRIP \KHDXGVWR REEQU-DRIE®! DAKUIFHIERAW
Z KHKHKHI LCDADOWIAP HOVOUHI UHR P DIMUDCP IMABMP HAZ KRKMHUGHWR HURURUIUXG 2 XUDXGWILFOGHESHIRP Q) SRAHBKUAAR DAHARHUMWR P DALDD

P IMADAP HOAR \WHI LDCADOWBAP HON Z KHAHUGHW HIRURUIUDXG DG SHURP Q) SURFHGUAWDASRIG\RWRHUMY 6XFK SURHBUVLGFOGGH TP 1QQ) RODMW
EDAY HIGHFHUWIDEQ) \WHIP RXQVDIGAVFRXULQWKHI LCDTADOWIAP HOV 2 XUDXGW DOR LFOGHE HYDODIY \WHIFFRXQIY SUCALSEYXVHG DG\ QU LEDONAKP DMV
PDGHE P ODIHP HQADVZ HOD/HYDODMY \WHRYHIOSUAMQBNROR \KH | LADGRDOWEIAP HQW : - HEHIHYHWDARXUDXGW SURVGH D UDRIEGIEDUY | RURURSIQR)

& UMADCDXAWP DM

7 KHRIMFDODXAWP DWUARP P XQFDMSEHBZ LV DP DRUDIMQ) 1URP \WHPXUHNSHIRG DXGWR \WH | LCDCH DOINP HOWV\KDAZ DV ARP P XQFDIMS RUUBHTAUHG R BH
FRP P XQFDMSWR\WHDAWARP P WRHDQGWDN  UHDWY VR CFFRXQWV RUGMVFBRAXUA WDADUH P DMUIDOR\WHI LCOGADOXBMP HOVDG LOYRYHGRXUHSHADD FKDBILQ)

\XEMRRYH RUFRP SBf MGIP HQN 7 KHFRP P XQEDINRQR FUMPAICDXGAWP DIRLY GRQRAIGMUIQDY Z D RAURSIQRQRQWHI LDGADOWIAP HON \BNHQDY/DZ KRB DUGZ HOMH
RAVE\ FRP P XQFDIY \KHRUMFICDXAWP DAWUEHBZ. SIRVIAQ) DW-EDDMRSLQRQROWH FUMFDICDXAWP DIURURQWH CFFRXQIVRUGVFBRKUAVR Z KLEK DAY

" HBUHADWRY G-SBUNRQDGE 0P R DIRQH SHHDGGE SRMMMAP SOULP HYWR RODGG DMUD0IDYSURSHIMYLP SCRAGE\ \KH&RP SDQ VHWP DIRQR SURHG U

$VAAUBGIXWHUIQL RM  OOG1 RM  RWHFRQRICDMS | LCDCADOWIAP HOV WHERP SO0 XVH/AKHI X@FRWP HKRGR CRFRXQIY | RUR.CDGG (MU DY SURSHWAY 7KLY
CFFARXQIY P HXRGUATXLUAP DOIHP HWR P DNHHKP DVR SURYHG UHLYHY DQG UHIDAG | XUHQHAFDK | BZ VAR FRP SXMDQG UHFRGG-BUHADIRY G-BOUR) D06

P R DR DvZ HOD/AR DAHWSRMMICLP SOUP AR RCDQG QDMUIC) DY SURSHMY \KHI XGFRWAHDQ) WA 7R AP DMMHYROP HR SURYHG RICDG (DM DY/ BHYH
TXCQM¥Y P DI HP HAP DNV QU LFDQAAMP DM/ DQG DAXP SINRQY/LGFXGAQ) | RUFDIY \WHSURGRNR)G-FICHDMR  SURSAQ) SURSHWY DG | RFFDAMY WHYROP HR
SIRGAIRQDARADMSZ W WHE&RP S0 W GHYHERSP HBIIQ! RUSURYHG XQEHYHBSHE SURSHMHY , QDGAWRY WHHIP DIRQR  SURYHGUAHLYHVLYDOR LP SCRAMGE

P DQOIHP HMWMGIP HQV DG HAMP DMV UHIDAEQ) \WHI LDGRLOCSHIRIP DFHR  Z HIY DARALDMG Z LWKAKRVHSURYHE UAHYHAR GHMP LCHIL Z HIYDUHH SHRMGWR EHHRQGRP LFLD
XQEHAWHCSSURSUDMSURLQ) DAKP SWRQMKDATUHUATXULHGLOWHHIMP DNRQR SIRYHGUAHYHY © H
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LG-ONHGWHHAP DIRQR  SURYHS URHYHY D/ IWHDMAR WHUHFRIQUROR G-SUHADIRY G-BOURY DGLP RWY DIRQH SHOHDG\WWHDMAKP HVWR SRMMILP SOUP HOAD/D
FUMFDCOXGWP DAL

7 KHSUCASOOFRUGHDRY | RURKUGHAMP LADNROWD/KH P DIRQR  SURYHG UAVHLYHVLY DFUMFDCDXAW DIRULQWDAHDIRYHD P LGRUFKDQIHYLQFHMEQLCEXWIG
DAKP SINRQAKDATUHGHHADY R HAIP DMKH YROP HOQG | XWUHFDK | BZ VR \WH&RP SO0 IV SURYHG URHYHY FRX@S KDYH DML QU LFDQAP SCRARQWHP FDXUHP HOR
G-BBURY DQGLP RWY DIRQH SHOHDIG\WWHDIALP HIWR SRMMICLP SOUP HON, QUMD DG WRAHLCEXWDQG DAXP SWRQY/UHTXLLHG \KEMRRYH QG FRP SB[

G-BUADIRY
DXQWRUMGIP HW

2 XUDXG@WVBURAHEUHY UHDRMG R WHHXP DNRQR SIRYHS URHYHYIGFOGHGWHIRTBZ 1) [P R RKHY

$  7HAMG\WHGMIQDIGRSHDMY HIHAWHHWR LQMIDCFRURY WD \R P DI HP HOVHMP DARQR SURYHGUAHYHY/I RAWHSXUSRHR HAP DY) G-SUHADIRD
G-BBURY OGP RWY DIRQH SHOHOGGDAHAP HVWR SRMMIOLP SOUP HONVRMWHERP SO0 VR CDQG QDMUID0) D/ SURSH WA

$  ( YDODAG\WHLQE-BHIEHFH REMARY DQG SUR HMRDOTXDN LFDARQ/R \WH\SHADDAV P DCHIQTXUHVR WRHUAHYRUHILGHY BI DEQ) \WHSURAHWI RTBZ HG
DOGMGIP HQWP DCHVR HANP DMWHE&RP SO0 TV SURYHG UAHYH YROP H/DQG UG WHUSRYBUEOSGE. WHERP SDQ VWKLLG SOV UAHYH\SHADDW

$  ( YDODAG\IQLFDQACEXWOE DAKP SMRQVXVHGAR GHMIP LGHSURYHE BHYH YROP HYDQGRKM-UFDK | BZ LCEXWDQG DAXP SINRYY KK DVKIMRLIFDOSIRGAURY
KIVRUFDOSUALQ) G HIHQDY RSHIDIY FRIV HAMP DG X\MUHGHYHBSP HONRWDGRZ GHIKLS LQMBMVRUBDRIEGCHN : HWWAGP DO HP HOAY SURFHWI RU
GHMP 1QQ) WHDAXP SIRY LFOAQ) H TP LQQ) \WHXEHDLQ) \KSSRWRQDMP SBIEDLYZ KHIHCSSIFCEG! 6SHAILFDD  RAUDGEVBURAHULOYRYHG AN
P DQRIHP HOAVDAXP SINRQVDV I RTBZ V

&RP SDUHGWHHWIP DAGSUALQ) Gl HHMY XVHELOWHUBAYH U SR YR U0 H5 SUFHY UHIAG R U HHWEQORNRQY UHFR GHGLOWH PN HOU
7HAMGWHHXP DMR RSHDMY FRAVRQDGMJ U DMGEDY DA HUHJG DG FRP STUHG\R KIRUFDCRSHIDGY FRWV

7HAMGWHP RGHOXVHG\R GHMP LGHWHI XUMUHGHYHERSP HQNFRWYDQG FRP SDUHG DG HMP DAG | XM GHYHESP HOWFRIVXVHG LOWH UHYHU-SRYMR TP RXQV
H SHIG-GI RUWFHQ® GUABG DG FRP SBIMGZ HIY Z KHIHCSSOFCE®!

7HAMGWHZ RINQ) DG HABYHIHIQMIVHGLOWHUAHYHUSRYE. IQSHRIY GGONGAYMRQRG-UBFRG/

$ WHIHG | RIHFDING SURSAIRQHIMP DAGE L FRP SOUQY SURU\ HUI RUHFDWMG SURGAIRQLP RXQVR FXUHY HOUCRMOOUAKXOVDS (L FRP SDUQ)

| RUHFDUAG SURGXRIRQ TP RXQIVLOWH FXUHN HOUUHYH U-SRIVAR \WH CRMOCKIRUFDOSURGANRQ P RXQIVLIQWHPXUHY HDU LOVRICDS | RUDMEP SBIR
|QEVIGOY HY

( YDODMG\WH&RP SO0 I/ HYLGHIFHVXSSRMY \WH SURYHG XQEHYHBSHG SURSHWAY UH GRAMGLOWHUAHYHUSRYE H OP LQQ) KIMRUFDCFRYHMRQUDAY DG
\XSSRIWRUWHERP SO0 i CELOWY \R | XQG DOGLOMMR GHYHES WHSURYHE XQEHYHBSHE SURSHWWY DQG

$ SSTHE DO WCERAHGUW R WHUAHYHUSRYWA. FRP SOUIQ) R KIRUFDCORXDOUAXEOV DG R \WH SURUA HOUY URVHYHUSRW

V*5$177+251721//3

: HKDHWHYHGD/WWH&RP SO VDX AWM AH

2 NDKRP D&LW 2 NDKRP D

) Uy



70EBIR &
O \R) |CICHDCA\DAP HOV

*8/)3257 (1(5* < &25325%7,21
82162/, $7(' Y/ $1&( 6+( (76
, QWRA\DQV

$WHV
SXUHMDXHV
&DK DQGFDK HIXLYDBOV
$ FARQVUAHYIEG? RO@M DD/ DG QMDOID/ATXG/ADBY
$ FARQVUFAHYEG? MONQMIANDIIGRM-LU
3UBNGH SHOH/OGGERKHUPAUMADIHN
SKRYNMP GHUIYDRYHLQKKP HON
7RECDUMNDAHN
SURSHWY DQGHIXSP HW
2 |CDQG QDMUID) DY SURSHWAY | XOFRWP HKRG
3URYHG R COQG (DM DY SURSHWAY
8 CBURYHG SURSHWWY
2 \WHUSURSHYY DOGHMXLSP HW
7RIEDBURSHWY DG HTXSP HOV
| AW DFPXP XOM5G-SBIRY G-BUHADIRY [P RMY DNRQOGLP SOUP HW
7REDSURSHYW DQGHIXSP HOAGHV
2 \KHUDWRHV
/ R \MP GHIYDRYHLQWKP HV
" HHUHGWY DAHW
2 SHIDIY GDHDRIN
2 \KHUDRHV
7RUCRKHUDAHV
7RECDIN
/ ICELOMNY 0 H ] DRGH( TXW DG 6\RANRTHY( TXW
SXUHQMTELMNY
$ FFRXQWVSD [E® DG DFRXHG ACEL QWA
SKRYNMP GHUIYDRYHLIQKKP HON
SXUHYERWROR RSHDIY GDHIEDMY

7RECICELOALY
&RP P \F HOVOGFRUWIHFAHY 1RW  DQG
0 H]DQCHHDW
3UHHUHGRAN SOUYDDH WRADQG\KDUW/DAKRU HS  [WXHG DG RAMBEQ) DV HHP BHU
DG  \WRADQGIMWKHEOOGRAMBIEQ) DV HAHP BHU
BVRANKREHTHNW
&RP P RQVRAN SIUYDDH ~ PLARQWOWDAMRRIHG P LARQIMWKHGDOGRAMBDAQ) DV
CHHPEU DG PLAORQMXHGOUGRANGGEQ) DA HHP BHU
$ GARDOSIIG LQFDSMID
5 HRGHGHQQIV
7 RIEDIRENKREHTHTIXW
7RECICELOARY P H | DQGHHTXIW DG WRNKRTGHMHTXW

6HHIFFRP S0 LQ) QRM/AR FRQRICDMG | LD DOWBAP HOV

" HHPEHJ

" HRHPEHJ
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*8/)3257 (1(5* < &25325%7,21
&2162/, $7(' 67$7(0(1762) 23(5%$7,216
, QWRA\DQBV

<HU(QGHS' HHPEHU  <HU( QG HPEHU  <HU( QGHS' HRHP EHU

5(9(18(6
1 DMUDOIDADBY
2 |COQGFRIGDM\OBY
1 DMDOIDVATXG\DBY
1 HNDQROMIDIDY RODEG1 * / GHIYDIYH/

7RECUAHIHY

23(5%7,1* (; 3(16(6
/ HDHRSHDMY H SHOH/
700 WRKHKDOLGRRP H
7 DQSRUBMRY JDAHIQ) SURFHAQ) DQGARP SIMRD
" FBUADIRY G-BBURQDGGP R DIR)
,P SOLP HYR RODOG MU DV SURSHWY 2 2
* HHDODQG O LQWIDNYHH SHH/
5 FKRMUCQY FRIW 2 2
$ FRUARQH SHOH

7RECRSHDMY H SHOHY

,1&20 ( /266 )520 23(5%$7,216

27+(5(;3(16( ,1&20 (
,QMANY SHOH

| RWRQGEW] WIXMKP HV 2 2
2 \WHJ IV

7RECRKHUH SHOH

,1&20 ( /266 % )25( ,1&20( 7$; (6

,1&20 ( 7$; (;3(16( % 1(),7
&XLU_]’.QN 2 2 2
" HHBHG

7REOGRP H\Y H SHOH BHH LW

1(7,1&20 ( /266
" LYLGHIG/RQSUH HIHG WRAN
" HP HEAYIGHIGROSH HIHGVFFN 2 2
SOMASDY VXM SUH HIHGRAN 2 2

1(7.,1&20( /266 $775,9%87$% ( 72 &20 021 672&. +2/' (56

1(7,18&20( /266 3(5&20021 6+$5(
YDIE
" LOWG
. HIKWGDHIIHFRP P ROVKDURAMBOAQ? UDUF
. HIKMGDHIIHARP P ROKDBVRANBAQ)? ' LOWMG

6HHOAFRP SO0 LQJ QRMR FRORIEDAG | QDA DOWTM HW
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82162/, $7(' 67$7(0 (1762) 672&. +2/' (56Y(48,7<
, QWRX\DQGV
&RP P ROGWEN &RP P ROBWEN + HIBLO5 HHYH a0G10 SHAGE 7RAO
KDV $P ROV KDL SPRXQN  7UDKU 6WAN  &OSMID ( DLV (AW
%DODQFH DW -DQXDU\
1HW LQFRPH 2 2 2 2 2
&RQYHUVLRQ RI SUHIHUUHG VWRFN 2 2 2 2
6WRFN FRPSHQVDWLRQ 2 2 2 2 2

SHSXUFKDVH RI FRPPRQ VWRFN XQGHU 5HSXUFKBVH 3URJBDP

,VVXDQFH RI FRPPRQ VWRFN XSRQ YHVWLQJ RI VKDUH EDVHG
DZDUGYV 2 2

&RPPRQ VWRFN ZLWKKHOG IRU LQFRPH WD[HV RQ VKDUH EDVHG
DZDUGYV

'LYLGHQGV RQ SUHIHUUHG VWREN 2 2 2
%DODQFH DW '"HFHPEHU

1HW ORVYV 2 2 2
&RQYHUVLRQ RI SUHIHUUHG VWRFN 2 2
6WRFN FRPSHQVDWLRQ 2 2 2

SHSXUFKDVH RI FRPPRQ VWRFN XQGHU 5HSXUFKBVH 3URJBDP
,VVXDQFH RI FRPPRQ VWRFN KHOG LQ WHVHUYH 2

VVXDQFH RI FRPPRQ VWRFN XSRQ YHVWLQJ RI VKDUH EDVHG
DZDUG 2 2

&RPPRQ VWRFN ZLWKKHOG IRU LQFRPH WD[HV RQ VKDUH EDVHG
DZDUGYV

'LYLGHQGV RQ SUHIHUUHG VWREN z 2 2
%DODQFH DW "HFHPEHU 2
1HW LQFRPH 2 2 2
&RQYHUVLRQ RI SUHIHUUHG VWRFN 2 2
5HGHPSWLRQ RI SUHIHUUHG VWRFN 2 2 2
6WRFN FRPSHQVDWLRQ 2 2 2

1HW FDVK SD\PHQWYV RQ SHUIRUPDQFH YHVWLQJ UHVWULFWHG
VWRFEN XQLWYV

5HSXUFKDVH RI FRPPRQ VWRFN XQGHU 5HSXUFKBVH 3URJBDP

VVXDQFH RI FRPPRQ VWRFN XSRQ YHVWLQJ RI VKDUH EDVHG
DZDUG

&RPPRQ VWRFN ZLWKKHOG IRU LQFRPH WD[HV RQ VKDUH EDVHG
DZDUGV

'LYLGHQGV RQ SUHIHUUHG VWREN 2 2 2

%DODQFH DW "HFHPEHU 2

6HHOARRP SO0 Q) CRMV R FROWRDCDIMG | LD DO HQWV
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*8/)3257 (1(5*< &25325%,21
&2162/,'$ (' 6B7(0(L76 2)&$6+ )/2:6
, QWR\DQBV

<HU(QGHS' HHPEHU  <HU( QGHS' HPEHU  <HDU( QGHS' HRAHP EHU

&DWK IGZ VILRP RSHDAQ) DRAYWEY

1 HAGFRP H RW

$ ORI HOMR UFRGAGIHMIRP H BW R UAVDK SIRMG-GE. RSHIDMY CRIYLY
" HSBIRY G-BUHADNRQDQGEP R DARD
,P S0P HYNR RCDGG DMUID) DY SURSHWAY 2 2
| RWRQG-EW] \WIX\KP HQV 2 2
1 HADQRQGHIYDRYHLOXKP HOV
1 HVDK UBFHSVROVHNB GHYDRYHLOMKP HOV
" HHWGLGRP H\ H SHOH BHH W
6WREN EDHGFRP SHODIRQH SHOH
2\ QW
&KOQJHVIQRSHIDNY DAHNVDGAEONY GHV

1 HW/ DK SIRVIG-GE. RSHDIY CRMWNAY

&DKIGZVILRP (QYHMQ) DRV
$ GAWRQ/\R RICDG (DMUID) DY SURSHWAY
3URFHHBYI URP \DBIR RCDQG QDMUID0) DY SURSHMWY
2\WHJ QW

1 VDK XMHGLOLQYHXIGY CRAYMEY

&DWK IGZ VILRP 1LCDQA.Q) DRRYIMEY
3UASOCED P HQVRO&UHAYY CRLOW
YRURZ LQIVRO&UHAVY CROW
MXOFHR 6HIRUL RAW 2 2
( DO BIHP HOR 6HIRUL RAV 2
3UPLP SOGRY  6HIRULRW/ 2 2
" HEVWARAOGRH PRIV DG GOQRRP P W HOWHHY
" IYLGHIB/RQSUH HUHG RN
5 HIP SIRQR SUH HUHG RN 2 2
5 HEXUKDHR FRP P RQWRAN XQEH5 HEXUKDH3URIUP
5 FBXUKDHR FRP P ROWBAN XQEHU5 FEXUKDH3URIUP  UHDAG SO
1 HAVFDK SD. P HQVRQSHURUP DOFH YHXIY WAXMRMG WRAN XQW 2 2
6KOWVH FKOQHGI R Z MKRTQIV
2\WHJ QW

1 VDK XMHGLO! LDGAQ) CRAYMEY

1 HVDQIHLQFDK DG FDK HIXLYDBOW

&DK DG DK HTXLYDBRVDAEHIIQAQ) R SHIRG

&DK DQGFDK HIXLYDBRWDHGR SHIRG

6HHIFFRP S0 LQ) QRM/AR FRQRICDMG | LD DOWBAP HOV
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*8/)3257 (1(5* < &25325%7,21
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176

6800 $5<2) 6,*1,),&$17$&8&2817,1* 32/ ,&,(6
" HAUSIRQR &RP S

* XOSRW GHJ\ &RUSRDNRQLY DQLQG-SHIGHMDMIDNI D/ Z HIKWGH SBUDMRQ DG SUIRGAEIRQFRP S0 | REXVHGROWHH SRUDIRY CFMXOMUWRQ DG SURGRIROR (DMUID
JDV AXGHRCDQGL * / LQ\KHS QUWWG6\BAMYZ LW SUP D 1 RAXVIQWKHS SSDOFKIDDGS QUEDNR EDIQY 7KHERP SO VSUGASDOSURSHWY DHGFDAGLOHDIM D2 KIR
ELJHGY WHS \WDDQG0 DUFHIXV DG LQRHADCR NDKRP D\BLIHY) WH6&2 2 3 1 RRARGDG6SUQIHIIRP DARY/

YDMVR 3UMHOENRD
7 KHFRQRICDMS | LQDRDOWEP HOWIFOGHELOWLYS QXOCS HSRWIHSU S GLQIFFREDGFHZ W $ $ 3 DUGWH UGV DG W XOMRY/R \KH6( &
51\NV/DIGE8 GRHIBLQNY

7KH&RP SIQ VUHYHH SUR NEELONY DG | XWUHJI URZ W DUH\KEMBADE G-BHIEHOAXSRQWWH SO DOGI XMHSURHYIRUROJD/OQGEL * /| Z KIFK DHOIHAAGE P )
| CRRLYRANGHR * XOSRWWFRQVROLFOGQ) FKOQIHVIQP DUINANKSSD DGGHP DQG ) LHIS GYHIBURHY/WHFHYHG | RUF XOSRY SURGRNRQKDYHKIWRLIEDED BHHD YROWBIOUG
PD EH\EWAMRMIQ LFDQNVORMDNRQVLQWHI XUMUH 7 KH&RP ST VGHIYDAYHFROMPMVAYHR P M DMIQSDWVHH | HRAAR KLY SUFH YRIIMY RQWH&RP SIQ VDK
1GZ V DIG\WHERP S KDVGHIYDAYHFRQMPVLQSOFHI RUDSRIROR [WH SHARG I XXUH@MDOIDY AXGHRODGGEL * /| SIRGAIRD 6HHLRM | RUIXUM-UGVRAMRQR
WH&ERP SI) VARP P RAW GHYDRYHFRQAMFW

3UCHSBVR &RORIEDIRD

7 KHFRQRICDMS | LCDRDOWIP HWIGFOGHWWHERP S0 DOGIWZ KR RZ GHG\KEMADUHY * XOSRW GHI\ 2 SHDMY &RERDIRY * XOSRWYS SSDOFKD/ / &
* XOSRWO LGRRY/ / & 3XPD5HRXUAV,F : HAMZNO LCHIY/ / & * W]]O +RBQV,E 0 XBI6N / / & OUG* XORW $ , G $ QUOMFRP SO0 EDDFH/DGG
WEQRNRQY DUHHIP LCDMGLOFRQRIGDIR)

6HIPHON

7KH&RP SIQ VDWHNDGRSHDIRQYFROANR. RHU-SRUBEGIVHIP H7 KH&RP SDQ. KDYDMQIGIP DI HP HOAMP \KDATGP LQAMAMY DISURSH WY DVDZ KRBIUDKHAKDD
B JHRIUSKE RSHDMY DWD 6HH1RM  6HIP HOVQRP DIRY | RUXUWHIGHEIO

&DK DIG&DWK ( TXYDBOW

7KH&RP S FRUGHYDOKLIKO OIXAGLQYHIR HIVZ W DRQRIILCDCP DX R \KUHH P RV RUGW/\R BEHFDW HIXLYDBWVI RUSXUIBRHYRL \WHFRQRIADMS | LCDGHDD
MBI HOV

$FRXQV5 HRHYCE®!

7KH&RP SIQ VHIY R DG (DMUID) DAR YDURXY SXURKDHY DG SOMASDM/LQGUAY  FRP SBURQDIGRSHDMROR RODIG@MIDNID/Z HYZ W MQNQMIWZ GHYRQ
SURSHWA\RH&RP SO RSHIDAW 7 KHUHIDMG UHFHYCEGW DUH FOWL LHG DY FFRXQNVUHFHYTE®? - RIODG (DMUDD) DADBY DG DFFRXQVUHFHYTEGY  MLQAQAM MG RKH
WASHRARYHD &UHEWYH \WMGEEDHEROHYDODMROR DRXARP HIVSD P HYKIMAY 056 JHHIDM FRIDMICY RABTXUG $ FFRQNUFHYTEGIDHGHZIMGQ @ VOG
DUH\EIAG DAZP RQNGHI URP PXMRP HY QAR DQDXBZ OFH I RUGREWKCIFFRXQNZ KHQWHE&RP SDQ EHINYHYFRIPRNROLY GREWKO$ FFRXQVRAMBAQ) GRQIHAKDQWH
FRUEAMIOSD! P HAMP VOHFRQUGHHG SDMBH 7KH&RP ST GHMP LQHVIWDBZ OFHE. FROUGHIQ) DQ® BHUR |CRARLY LFOAQ) WHOQIWR \WP HOFFRXQV UHFHYTE®!
DUHSDMBH \KH&RP SO0 WV SUMRXV WKLY \WHPXWRP HIVPXUHATELOIV VR SD. IWREQIDMRQVRWHERP SO TP RXQNVZ KIFK P D BHRBBIGHSE COR INHADIDQW
SIRGAIRSURFHHB/GHWHPWRP HUDQG\WHFRQAWROR \WHIHHIOHREP\ DG\WHIGBMY D/DZ KRB 1 RP DMIDCOIRZ OFHZ DV/GHP HSQHHAOY DY HAHP BHU

0 HHPEHU
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2 1CDQG1 DMDOT DV3 URSHINY

7KH&RP SDQ XVH/KHI XTFRWP HKRGR CFFRXQIGY | RURCD)GIDVRSHIMRY $ FRAQI® DOFRW LFOGQ) GROBIRSAYHFRWVDQG FHWSIQIHHIDDG
OGP LQVADAYHFRAIVGALHA® DARADMGZ W DFTXAMUWRY H SBDMRQDIGGHYHESP HWR RODQE.I DY SURSHWAY DUHFCBMIT) H5 $ GAMREID LQMIWAFLBMIT) H5ROWHFRW
R XCBURYHG R CDQG (DMUIC) DV SURSHMWA/ WD H FOGHGIURP TP R DINRQI RUZ KLFK H SRUDINRQ DG GHYHESP HOARIYLY DUHIQSURFHWRUH SHARGZ LMOQWHQH W \R
P RQIKV

8 QEHHI XQFRIWP HARGR CFFRQIY) WHERP SO0 LVUTXUHGVR SHURP DRHOQ) WWVDFK TXOWAL 7 KHWWEHAP LGH/D P IMRUFHAY) ROWHERRN YDOHR \WH
SURYHGRODQGI DV SURSHWAY 1 HAFCEMD HGFRWWDHAP MGWRWHEZ HUR XQP RMY HSFRWHAR GH HUHGLGRRP H\E] HYRUWHFRWA-QAUFHOQ) 7 KHFRWAHQMFHA LV
GHIGGDARHKP R D HAWP DMG I XMHGABYHG QVFRQMEDN  SHUODP 1URP SIRMHGUAHYHY EDFGROWH P RO X HIKWGDHIIHR \WHILAED R \WH
P RQK SUFH DEMVMG | RUDQ . FRQUAVEURYIMRQYRUI LQDGADOGHIYDAYHY 1 0 WDWHGEI HWHE& RP SDQ VRCDGG (MU DY UBYHH RID \R\KHH WOAKDARHGHLIYDRYH
LOXNKP HONVDUHWHDMG D/FDK | BZ. KHGIHYI RUDFFRXQIY SXERHY  DOGH FOGQ) \WHHXP DG CEDQERP HWRWVI RUSURSHWAY Z 1\ DAHABINGP HOWREQI DIRQ/UHFRG-G
ROWHEDDFHWKHV E \WHFRWAR XCQBURYHG SURSHWY (RABHQ) CPRMYHG Ll D) DQG F WHEZ HUR FRWRUP DNAMDOHR XCGBURYHG SURSHWAY LFOG-GLOWHFRWEHQ)
P RW HG L(FOGQ) UHDMG GH -G HYI RUGL HIHIAHVERE HWHERRN DG\ EDUVR \WHR CDQG QDMUIC) DY SURSHWAY |, | WHQHAERRN YOOH ((FOQQ) UHDMGGHHWHG
I WV H FHHBARHAHAQ  DOLP SOUP HOARUGRQ FDK Z UMM GRZ QLY UTXUHG & HA) MNP SOIUP HONDQUAXOVQ DM QU LFDQAERW | RUD SOMEXTUSHIRG KRZ HYHU I XMUAH
G-BBURQH SHOHZ RXGEHUGHRG $ GRICHIQRODGGID/SURH/P D UAXOVMQDOLP SOUP HWR RODQGIDVSIRSHWAY 7KHHZ HHQRIP SOP HWUFRIQ HGELQ  DQG
7KH&RP SIQ BFRIQ] HEFHAQ WP SOLP HOVR P LARQGUY

6XFK FOBLMI HG PRIV LGFOGQ) \WHHXIP DAG I XWUHGYHBSP HWRWDQG\VW U HADIROFRWWVR  SURYHGXQG-YHBSHE SURSHWY DUHG-SBIMGE. DOHIXLYDBQMKQW
R SIRGAIRQP HARG FROHWY RODGG1 * / EDWHY\R JDVHTXLYDBONVDAKHIDIRR RHEDWORM] 0 A R JDV 1 RIDQRUGRWLYUBFRIQ] HXSROWHAVSROIR RODXG
JDVSURSHWY XQBIWAKAK GVGRVMRQ/MLI QI LFDQUE® DMAH UHDMNRQKLS EHE HHDFDSMIT] HG FRIWVDQG SIRYHG RODQGIDYUAHYHY 2 LODQG.J DV SURSHWAY RAEMAAR
P RMY DARQFRQIMAR \WHFRWR XCBURYHG GDHKRDY DIGVRBBGIBSUR LP DAD P LARQDXG P LRQDW HHP BHU 05 HHPEHU
UWASHRRYHD 7 KRHFRWDHUYLZ HG TXOWM® B P DEIHP HWRULP SOUP HOW, | LP SOLP HOMDVRAPXUMG WHSRIROR FRIAQH FHWR \WHPXUHAYDOHL DM HIFGR
WHFRWR RCDQGI DY SURSHINAXEVRAR P RMY DIRD ) CRRYFRQIGHIGE. P DQIHP HQAQIWLP SOLP HWDRHWP HOMFOGHGIA WAXOVE * XOSRWIGRKH
RSHIDALY WHWMP VR RCDGGID/GDH/RKHBE. SIRGARIRY DQGDYDDEG XQ5/| RUH SEUDIRQ QG GAYHBSP HW

7KH&RP SIQ CFARXQWVI RUWCEDQERP HWIG UARIDIRQCEMNYE. UFREQ) DACELQN HIXOORWHI UYDOHR WHHKEP DMGFRWAR UANMHDQDAHAT KHDRHV
UANHP HONICELOW LV UHFR G-GLOWHSHIRGLOZ KLIFK \WHREQI DINRQP HAMKHGH IQWROR DACELOY Z KLFK LVJHIHIDD Z KHOWWHDXMAAY SOFHGLQRVHYIEH :  KHOWHATELON
LVIQUDED UFRG-G \WHERP ST LGRBDAAKHFDUY LQY TP RXQAR RODQGQ@MUDDIDY/SURSHINYE. DQLP RXQAANXCOR \WHRU LCDOITEL @IV 7 KHATELQN LV CFRUAAMG\R LW
SUAHQAWDOHHIFK SHIRG DG \WHFDBAB HS FRWAN LGFOGHELOFDSMBT HE AR DQG G-SUHALDAG FRQUMAMIZ W G-SBINROR UAHYHY 8 SROVHIMBP HOWR WHQCELOW RUKH
\OBIR WHZ HID\WHACELOW LV UYHYHG 7 KRHIDEON P RQNP D FKOQHEHDAHR AKOQIHY/LQDRHADYHY HUMP DAMGFRAWR CEDQEREP HUWRUGI DORMIBMAY WP HADNRD
WP HOV

2 \KHU3 URSHIV DQG ( TXLSP HWV

2 \KHUSURSHWY DG HMXLSP HAY UHFRG-GDVRIVT KH&RP ST H SHOHYP DQMIDFH DG WHBDLYIQWHSHIRGLGRXUWG ' HSUHADIROR RAMHUSURSHW DOGHTLSP HOAY
SURVIGHGROD VLI KAIHEDLY RYHAMHHAP DAGXVH XCOYHVR WHUHDAGDAMN Z KK DQJHIRP R\ HOLY

1HNVGRPH / RW SHJ&RP P RQ6KDUIH

YDUF GHAFRP H GW SHUFRP P RQVKDUHLYFRP SXMGE. GYIAQY LGFRP HDAMEXEEGWR FRP P RQWRANE. WHZ HIKMGDHIDIHQ® BHUR FRP P RQ\KDUVRANIBEQ)
IRAHSHIRG ' LOMGQHAIRP H W SHUFRP P RQ\KDOUHUH GRV\KH SRMMDCE OMROWDNVRXG RFRXULL ROWRQVRURKHUFRQUMPMR IKHFRP P RQWRANZ HIHH HRVHGRU
FROMUWGLQR FRP P RQWRAN 3RMMICFRP P RQWKDUY DHRMFOGHGLL WHUH | HAWZ RXTS EHDQNAOMYH & DBXDIR)/R EDUF DGAOWGHAFRP H BW SHUFRPP RQ
\KOUH DUHLOOMADMGLO1 RM
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,GRPHTO W/

7KHLP RXQR LGFRP H\[ HVUHFRG-GE * XOSRYBIXUVIQMSABIRO/R FRP SBf GV OGGUHXDMIRY/R YOURAME MUMGRRQAKURXI KRS QUG 6\BAM/
* XOSRWKVA/WHDAHNDQG ACELMI P HKRGR  DFFRXQIY) | RUGFRP H\B] HY XQGHUZ KIFK GH HUMG\E] DAFVDQG CCEL O DUHUHFRIQ] HG | RAHIXWUHWY, FROHDHEFVR

WP SRUDY QI HHZAHYEAE HHDWWH | LCDROOWEM HOWFDLY LQ) P RXQVOQGWHWY, EDAVR H MY DAHVDQGAEOMYOGG — RSHDMY GWOG\W FHEW
FOWY IRZ OB/ ' HHWHGLGRRP HVY] DAHVDQG QRO DUHEDHEROHIPMG\Y  UDAW CESTFCEGIVRWHI XUWUHSHIRG Z KHOWRHWMP SRUDY G HIHFHYOUHH SHAMGWREH
UHFRYHI-GRIVAMBG 7 KHHIHAAR DRGQIHLONY UDMYRQGH HIHG\E] DAV OGG CCEL ALY BRI Q) HELQLGRRP HGAUQ) WHSHIRG\WHUDMAKDQHLYHIRMG ' HHWG\Y
DAHVOHUHRI Q) H5DVIGRRP HIQWH\ HIULQZ KIFK WD) DARQEHARP HVGHMP LTE®! $ YDODNRQDIRZ DIFHLY SURIGHG | RUGH HIFG\E DAVHIVZ KHRIWYP RIHONHD \WDQGRW
WHGHHWGM DAHVZ [OQRAEHWOT HG

7KH&RP SIQ WV\YEMAMRS 6 |HEHDOGRRP H\E D/Z HODVIGFRP H\ R P XQISBIMBMMUMARNRYY ; WIHZ H A-BURY \WHERP S0 VR BRIHNEMPARS 6

| HGH.IO WBMDQG GFDOGRRP HY H CP LCDARQVE! \E DAKRUMAYI R\ HOLY SURR $VR' HHPBEU WHERP ST KDVQRXQUHFRIQ] HEWE BHH IWWDAZ RX@
KDYHDP DMUDOP STRARQWHH | HRRYHUDM 7 KH&RP SDQ UHFRIQ] HYLQMIMWADGE SHIGNY UHDIMG VR LGFRP H\E] P DIWAY DVLQMIMWAY SHOJHDQGI HH.ICDOG DEP LQMADIYH

H SHOAV UASHRAIYHD 6HHLRM | RUXUWHIGVAXWROR \WH&RP ST VIGRRP H\E] HY/

5 HYHXHS5 HRIQURQ

7KH&RP SDQ VUAYHOH/ DUASUP DUO GHUYHGIURP \WH\OBIR (DMUDDIDY RODGFRG-OMOG1 * /| 60BVR (MDY RODGGFRG-DMOGGE1 * / DHWFRIQ] HG
LOWWHSHIRG\WDARHSHIRUP DFHREQI DIRQYDH\DIN LHG 7 KH&RP SO JHIHIDD FRMUGAYVWHGHIVHY R HIFK XQWO 0 98X RUYEO \R EHVFSOLDMY LGHOVICEGIDNG
UBUAHON DAVMPABHUIRUP DOFHREMI DARQ\WDAVADN LHE DAD SRQAQ WP HRIFHFRQURCR \KH SURGAMDY EHHQWDOU HUHGVR\WHPXWRP HU 7 KH&RP SO FRQUGHYD
YOUHWVR | CRVOGG ALURP WEFHYLODAHMQ) \WHSRIQAR FROURONIQ HJ LFOGQ) EXVWRAIP MAMG\R. L Z KHKHAHSXURDHUFDQ GLHWKHXVHR WHSURGEW L \WH
WQ/HUR LI LFDQAIMY L WHE&RP SO VUIKWR SD P HOADQG LY WIQWHUR B DON®!

* DNHIQ) SURFHALQY) DOGARP SUAMR)! HAVDAEXBEBIR JDVSURFHMQ  DVZ HODVDQ WEQSRUMRQ! H L(FOGQ | 1LUP WBQSRUBINRQI HY LOPAHG\R GHIYHAKH
SURGEMRWNH SXURKDHU CUHSUAHOMG D/QSRMTIRY JDKHIQ) SURFHMQ) DQGFRP SUAWMRQLOWHDFFRP SDQ LQ) FRORICDAGBM HOVR RSHDIRY/

5 HYHOHLYP HDXUHG EDHE ROFRUGHDNRQ\SHAL LHG LOWHFRQAEFVZ LWK\KHPXAWRP HJ DQGH FOG/IQ TP RQNFRIAMGROEKTD R WG SOMEY 7 KRHFRQUFW
WSLFDD LROXGH YOULEGFRQUCGH DARQWDAY EDHERQSUAQ) \WGWR P DUNANQE FHYDQG YROP HYGHIVHIHGLOWHPXUWHOAP RQM $ VKK WLVP DINABUAQ) PD EH
FROMDGHG LH CRAMWIP CEG! DAKHLCA-BIROR WHFRQMPWEXZ LOEHUHFRIQ] H3EDHG RQWHCSSIFIEGIP ON/BUAQ) Z KIFK Z LOEHNIRZ QXSROWIQM HUR WHIRRG/
RWHPXMRP HU 7 KHSD P HOAEDMLYX\XOD Z WO @ VR WHHIGR WHFDIBOEUP RQK LQZ KIFK WHFRP P RAW LVGHIYHIG

7KHUFRIQUROR JOQVRUIGH/RQGHIYDRYHLQMKP HOVLYRANGHWHVRSHR $6& 5 HHDMHIURP. &RQADPNZ LW &XWRP HY/ DG LY RAFRQUGHIHG UYHOXHI URP
FROMPVZ W PORP HYVEMPARS 6&  7KH&RP SDQ P D X\VHILQDGALDCRUSK\ MIFDCFRQAIAW CFFRXQIMG | RUDYGHYDRYHY DY HARGRP LF KHEJH/AR P DI HSUFHUM
DARADMGZ LW GRUP DODBY RUQQP MGFDH/P D XVHWHP | RUFRQMPVKHERP ST LOMIB/\R SK\ IFDID \HIMBIEXVWER GRAP HHADTR WH FUMMID\R EHW-DAG DV/CRUP DO
\OBV

7KH&RP SIQ KD/HBRMG\R H FOGHI URP WHP FDKUHP HOWR WHWIQRNRQ SUFH DO H/DAAAHGE. JRYHIP HOBCDARRIME/AKDATUHERK LP SRWHG RO DG AR
Z I\W D\GHALLF UAYHOXH SURGALQ) WIQERMRQDQGFRIAMGE. WH&RP SO0 [URP DPXWRP HUNKAK DACDWE] XVH\E  YDOH DEG-G\E DQGMP LMY B/

6HHLRM |RUDGIWRIOAAAMRQR UYHIHIURP FRQMFWZ W PXEP HY
$FFRXQIMY |RUB\RN EDVG&RP SHODIRD

6KOUH EDHESD P HOMRHP SBR HA/OQGP HP EHYR IWYRIGR * LHRARY LFXAQ) JUIQVR UKMPAG\REN XQWDQG SHIRUP DOFH YR WAAMPMG \WRAN XQW DU
UHFRIQ HG DVHIDWY DARHI DUYDOHROWHEMR JUBQADG\R EHH SHOHG RYHMHDSSTECEG! YHAMY SHIRG 7 KHYHWD) SHIRGY| RUUAMERG VKDL JHHDW (DQIH

EHE HORH\ HOWR\KUHH\ HOWZ 1K DOQO0YHAND LOWIED HON 7 KH&RP SI). GRVQRWBFRIQ] HH SHOHEDHGRODQHAP DMR | RUHUMUY EXWDKHUBFRIQ] HAKHLP STRA
R IRUHWUVRID DAWH RFPXU
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* HIYDIYH, QUUKP HOW

7KH&RP SIQ X\ HVFRP P RAW GHUYDRYH/AR P D) HWHSUFHUMN DARALDMG Z 1\ | RIFDARMGVOBIR [WDMIIDY FXGHRODQG1 * / SRGAIRY $ @GHIYDAYH
LONKP HONDUHUHFRI Q) HG DV DXV RUCCELON LQWKH FRQRIEDMS EDDRH\KHAN P HDXUHGDVRIUYDOH 7 KHERP SO GRAVGRAZESD KHEJHIFFRXQMY \R GHLIYDYH
LOXKP HON $ FFRAQIO \WHFKOQJHVLQI UYDOHDHUFRIQ] HELOWHFRQRIEDAG\WIAP HOVR RSHIDIRY/LOWHSHIRGR FKOQIH * D.QVDGEWA/RQGHIYDRYH/DUH
(FOGGLQFDK [ BZ VIURP RSHIDMY CRIYMNY

8 \HR ( WP DV

7 KHSUSOUDIRQR! | LQDCADOXEAP HOVIQFRQRIP LW Z W* $$ 3 WNXALH/P DI HP HOAR P DNHHAIP DAV MGIP HIIWVDQG DAXP SIRQAKDAT HAAKHUHBRIMG TP RXQVR
DAHVOGACEOMYD/R \KHEWMR \WHI LOOGADOWEAP HVOGG BYHOMY DOGH SHOAVGAUQ) WHUER WY SHIRG $ FXDOUAXOVARXG AL HUP DMIDD |URP \KRHHIMP DM/

6LICQU LFDQAAIP DIRYZ 1\ U LGV KV I LCDGRLDONBAP HONLFOGHWHHWP DMR - SURYHG RICDGE.J DY UVAYH TXOQMYE DG \WHUADMG SUMHNDOHR . HXP DAGI XUUHQN
FDK | GZ VKHHIRP \RHIP RQNIGGWP L) R DAHABNHP HWREQI DR \WHUWDT DARQR GHHUHG\E DAFN \WHI QUYDOHGAMP ((DIRQR CFTXUHE DAHV DG ICELONY
DOGWHUHDD DIRQR | XMUHCHARSHDY QWA | RZ DB/ DYDOEGID/BGAMRYVR LGFRP H\E H SHOH 7KHHXP DMR \WH&RP SO0 VRODQGIDVUAHYHYIVXHG\R

FRP SXMG-BBINRY G-BUHADIRY CP RYY DARQDQGLP SOLP HAR RLODQGIDVSURSHWY $ GRRXIK P DRI HP HABHIHYH/AKHHHANP Dby DHUDRE® CRNDOAXVARXG
QlIHIGRP \KAHRXP DAV
5 HROWILFDARQ

&HVEIQUHRD LFDARQYKDYHEHHDP DEHWR SURUSHURG | LGDGADOWEIAP HOV QG UHDMG GVFRKUAAR FRARP R PXUHVEHIRG SUAHQBANRY 7 KHHUHRDW LFDMRQVKDYH
(RLP STAWRQSUYRXVUER WG\RBCDAMN \RBOICELOMY GHAGFRP H GW RARBCRSHIDIY FDK 1 GZ V

6XSIBP HABORDWK ) BZ DIG1 RQ&DWK , QRP DIRY LQWR\DB/

<HU(QEG' HHPEH)  <HU( Q' HHPEHU  <HU( QGG' HH-PEHU

6XSSBP HMEOAMWRKHR FDK 1GZ [QRP DIRY
, QMIAXED P HQV QAR TP RXQNVFCBAN) HG
&DK SD P HW LGFRP H\S] K/
) HEHDOW H/ 2 2
B\BM\ H/ 2 2 2
&KDQIHVIQ RSH.DAQ) DWHVDQG QDELMARY QHV
$ FARQVUFAHYCEG! ROQMIDDIDY DG MDD DV ATXGADBY
$ FFRQVUFAHYEG! NMQNQMMWIGGRM-U
$ FARXQWVSD) [E®{DQG CFRXHG ACELOWY
3UBOGH SHH/
2 \KHUDRHV
7RECADYH/IQRSHDNY DAHNVOGGAE QMY GV
6XSSEP HMEOEMWRKXHR QRO FDK WDQLRARY/
&CBAM HE\WRAN EDHGFRP SHODIRQ
$ WHABIP HONRED) DARQFCEMIT) H
$ WHNHIP HONREQI DNRQ U RYHE GHWR AYHANMUHDG\ANBP HOV 2
$ WHNBHIVHP HOANREQ) DARQUHYIMRQ/
5 HBDHR FRP P RQWRAN KHIBLQUAHYH 2 2

8 TP RWHG 6HIRJ1 RiW G-BNAXDFHFRW 2 2
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$FRXQNV3 D DEGIDQGS FRUHG/ LIDEONY

$ FFRXQIVSD [EG! DG DFRXHG ACE MY FRODAGR \WHIRTRZ 1 LOWRADGB/

" HHPEHY ' HHHP EHJ

5 HYHOHSD! CEGIDIGVKSHIH
$ FFRXQN/SD) CE®
$ FRUGHGWDQSRVINRD JDNHIQ) SURFHMQ) DUGFRP SUAMRD
$ FROGHG FCSMICH SHIGWUY
2 \WHUCFROHG CCELOAY

7RIBCCFFRXQV'SD CEGI DG IFFUHS ACELOMNY
5HHYS FFRXQIQ) 3 IRRXAP HIV

Q HAPBU  WH)$6%LMWKH-GS 68 GRPH7O B/ ,P SIRMHP HOMR, FRPH7L ' WFIRKUWY 7RIE 7 KHIP HIGP HOABHTXLUAY DOMOAVERAKUAR

DEAURDCFADMRIN/R 1QRIP DARQCERXWHEHDO B DQG | RIHIQLGARP HVE HYLQWKHUDM UHFRGALADARQVEE®! DGR SURYLGHP RIHGHEY CERVWHUHFRGAAR) WP VIQ
\RP HFDM RUHVLL WHIMP VP HAND TXOQMBAYHWUAKRTS $ AWK WHLP HIGP HOABTXUA/AVFRKUHR DOQCOGRRP HWY HVSOIG (AR UHXQBY/UHFHYHS GAVDIJUHIDMS
B [HHIDWIM DOG! RUHIQW HYDQG\R GV UHI DMWHLQ RP DARQE, MUMVGRIRQEDVHGERQD TXOQMBMYHWWUAKRTS 7KH&RP SDQ BARSHRMHD DEROWGS 68
GUQ WH\ HUHGS' HHP B BHHIRM  ,GFRP H70} HY | RUIXUKMHUGHELO

QLRHPEH)  WH)$6%LMKH-GS 68 * DMIJGIDIRQR , GFRP HE\BARP H [ SHQHY Z KUK WHNXLY/AVFERKUACERWSHAILE WSH/R H SHORVIGFOGHGLO
WHH SHOHFBWRQY SUAHME RQWWHI CFHR WHLGFRP HWEBMP HADY/Z HODV AVFBRAKUH/ CERXWHIG H SHOHY $ 68 LVH | HAMHI RUDQOOBERIY SHIRGY/
EHIQQQ) W HR-P B DOGLQMIP WERWY SHIRG/EHIIQRQ) DWW HAHP BHU 7 KHUNXUHP HQNZ LOEHCBSTHG SLRGHRRMHD Z LW \RHRSWRQI RU
WAMRSHRAYHCSSIFDARY 7 KH&RP SO LVAXUMHO® HYDODMY WHLP STRAKDAKHDGRSIROR WY DFFRXQIY) \WIQEILGZ LOKDYHRQIWI LOGADOGAVFRKUY

6(*0(17,1)250%$7,21

7KH&RP SO0 VDMV DQG RSHDMRQ/FROMAR. RHUSRITEGV-IP HVZ W DTUHYHOMY RSHIDICY H SHOAYDQGE DAV DAMEXEEGIWR KLY VTP HOAH GRMGLQWH
FRORICDMS | LCDQFDOWIAP HON 7 KH&RP SDQ GHUYHVIWUHYHDH I URP \WH\DBIR QDMUIDIDY RODQGFROGHODMDYGL * /| SURGAEHG I URP IWRODQG@MUD0) D/ SURSHWAY
GFDMELQWHS QAMG6\BMY

7KH&2' 0 R \WHE&RP S LVIW&KIH ( [ HXRYH2 IIFHU7KHE2' 0 DAFWHYHIMY Z LGHRSHIDMY) UAXOVDQG SHIRP DRFHDQG G-AGVKRZ \R DIRFDMUARXUAVEDHG
ROGHMFRP H BW  Z KIFK LV UHBRNG ROWHFRORIEDAMG \WIAP HOAR RSHIDARQY

7KHP FDXUHR VHIP HQADXHNLY USROG RQWH FRQRIEDAG EDDFHVKHAV DY \RBCDXHN



70EBIR &
O \R) |CICADCA\DAP HOV

7 KHIRGBZ Q) \EEGISUAHQMVHBRRG | LDRLDO.Q RUP DIRQZ W UASHRARWHERP SO VRHRSHIDY VFHIP HWRUWH\ HOWHG-G' HR-P BHU 58]
LOWRANOB/

<HU( Q&-G' HHP EHJ <HU( Q&G' HHP EHJ <HU( Q@G' HHP EHJ

7RECUAHIHY
6LIQU LFDQMHIP HW] SHOFY
/ FDHRSHDMY H SHOH/
700 H/RKHAWDQLGFRP H
7 IDSRIBIRY JDKHIQ) SURFHWMQ) DOGFRP SUHMRD
" HBUHADIRY GHSBURY DOGIP R DIRD

,P SOILP HWR RODQG.J DV SURSHWY 2 2
* HHDCDQG OGP LOVRDAYH

, QMBI SHOH

2 \WHHIP QW] SHOHY
,GFRPHW H SHOH BHHIW

7REDLIQULFDQNHIP HOW SHOHY

1 HAMGFRP H BW/

2 WHM-P HOW] SHOFVLGFOGH? 5 HIKPMUQ) FRIV . 2$ FRBAIROH SHOH 3/ RWVRQGHEW \MIXMVKP HOV DG 2 \WHJ GHVI P WHFRQRICDMG AP HOVR RSHDNRQ/
&CRNCH SHOGWUYLGFOGHFSMI] HGJHCH DCDOG 0GP LQMADAYHFRWV DG FOSAMI HGLOMMXY SHOH

3523(57<$1' (48,30 (17

7KHP DNUFDM RIH/R SURSHW DQGHMXSP FONDG UHDMGOFRXP XOMG' ' $ DHDVIRBZ V 1QWWRADB/

3URYHS RLCDGG QDMUDO) DV SURSHWWAY
8 CBURYHG SURGH WY

2 \NHUG-BUHALCEGISURSHW DQGHTXLSP HQVY
1 DG

7RBCSURSHW DIGHIXSP HQV
$SFPPXDM' ' $ DOGLP SOWP HW

SURSHW DQGHIXSP HQMHWV

2 1CDQG1 DMDOT DV3 URSHINWY

8 QEHHI XQFRIWP HARGR CFFRXQIY WHERP SO0 LVUTXUHGWR SHURP DRHOQ) WWVDFK TXOWAL 7 KHWWEHAP LGH/D P MRUFHAY) ROWHERRN YDOHR \WH
&RP SI) VRODGGDMICIDYSURSHWA $ W HAHP BHU WHQHAERRN YDOHR \WH&RP SO0 VRODQGJ DV SURSHWAYZ D/EHBZ. \WHFDBX@MGFHOQ $ VDUAXOWAH
&RP S} AGQRABFRGDOLP SOLP HYAR WRCDQG QDMUID0) D/ SURSHWAY| RWH\ FUHOGG' HAHP BHU * XU \WH\ FOUHOGG' HAHP BHU WHQHAERR
YDOHR \WH&RP ST VRODQGIDV/SURSHWH FHHE-G\WHFDBX@MGFHOQY $ VDUAKOWKHERP SO UFRGHGDGRQ FDK FHAQ) WP SOLP HWR IWR DG DMIQIDY
SURSHWVR P LARQLQWHWLLG TXOMAUR 0% P LARQLOWKHI R TXOWAUR 7 KHLP SOLP HQVUAXAMG | URP GHRIGHYILQWHI XTFRWPHAR) Z KIFK
SUP DUO® UBAXKAGIURP \WHVLIQULFDQAGHFUDHIQWH P RON DYHIHWEAQ) SUFHIRUCDMIOIDY 7 KH&RP SIQ. AGCRAHFRGDOLP SOUP HUR IWRCDQG QM) DY
SURSHWYGAUQD
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* HOHIDODQG OGP LQMUDAYHFRWVFTBLAN HEWRKHI XQFRWERROUHSUAHOAP DI HP HOAVHAP DMR FRAVIGAXUHGAUA® UHDAG\R H SEUDIRQ DG GHYHBSP HW
CRMMEVAKEK DvJ HRBRI LFOCDGG RMHUDEP LQAWDAYHFRIVDARALDMG Z WK RYHYHHQ) \WHH SEUDMRQDQG GHYHESP HOARMMEY $ @I HHIICD0G 0P LQVADRYHFRWGRW
QUA® DARADAGZ W H SEUDMRQ DG GYHBSP HOARMWMWYZ HHADUIHG\R H SHOHDAKH Z HHLGRXUWHG & CBABT H3JHHIDCDQG OGP LQWDIYHFRWWZ HIMOSSUR P DMD

P LORY P LARQDG P LARQIRMH\ HWHGG' HHP B 0% UASHRAYHD 7 KHDYHIHG-SBURQUDMSHI0 AH Z KIFK LVDIXGRRQR
FOBLB HGFRAV | XUHUH GHYHESP HNFRWVDQG\WH UHDMG XQEHOLQ) BAHYHVIQWHSHIRG/SUMHMG Z D/ 0% SH0 AHIRMH\ HOVHGG' HHP BHU
DG UASHRARYHD

7 KHIRGBZ LI \EEGIVKP P D) H/ARHERP S IV QRO SUIRGAQ) SIRSHWAVH FOGGIURP TP RMY DIRQE\ WD LOWRADG/

' HAHPEHJ ' HRPEHJ

SWD 0 DIHDXYV
6&223
7REUOXCBURYHG SURSHWY

7KHIRTRZ LQJ LVD\VXP P Y R * XOSRWWR.CDQG QDMUDO0) Dv SURSHWA/ RAEMPAR CP RMY DARQDVR * HHP BHU LQWRADB/

&RWV, GXUHGIQ

SURUWR 7REO

$ FIXOMUMRQFRIV

( [ SRDARQFRWV 2 2 2 2 2

" HYHBSP HIWVRW 2

& ORI HELQMMW 2 2
7RBCR.CDGG QDMUDO) DY SURSH M RAVEMPAR
P RWY DR

7KH&RP SIQ HYDODM/WHFRWH FOG-GIURP WP RMY DARQFOBX MR DABDINICROD 6XEMANR QG FROAWRQ/DGWHGYHOR \WHSRP SO0 VIR \WH
LFOMRQR P RWAR \IHCERYHUH HHIF-G FRAVIQR\WH& RP S0 V0P R DARQ FOBX@IRQWSLFID REPXY/Z MQWKUHH\ HOWAR LYH\ FOLY + RZ HYHU WHP DVAUMY R \KH
&RP S VR SRGAQ GDHVIQWHS WDO DURHIXVKDYHI LYH\ HOUH WOMRQWMIP V Z KLEK FRXGSH WGP HIUDP HEH RQGILYH\ HOLY
SV HIVHP HOAZ EQIDIRQ

7 KHIRGBZ QY EEGISURYIGHVDUHFRGAADIROR WH&RP SIQ VDWHABNSP HINWREMI DRI RAWH\ HOWHIGG' HAHP BHU 0% LOWRANOB/

<HU( Q&G HHPEHJ <HU( Q-G HHPEHJ

$ WA HONREQIDIRQ EHLQRQ) R SHIRG
| ICEONVICRAUHG
| ICEONNFNBG 2
$ FFUANRQH SHRH
5 HMR/LQHMP DAGFDK | BZ V

$ WHNANHP HONREQIDIRQ HIGR SHIRG

HYMRQYUBUAHUAKDR H/LQWHSUAHMWDDHR  CCELOWYUAXENY | URP KO HVIQHKIP DAGFRIWV
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/21* 7(50 ' (%
/ RY WP GEWRQIMMGR \WHIRGBZ L) WP VDVR ' HAHP BHU 0% LOWRAOB/

' HAHPEHJ ' HRPEHJ

HIRUXQHRXUHGQRM/GH
HIRUXQHXUHGRM/GH 2
&UAVY CROW GH
1 HXQP RWY H3 GHBWARKOFHFRWW
7REDG-BMHWV
1 AV PXHOAP DXUMAVR B WP GEW 2 2
7REDRY \MP GEWGHNV

6HIRUL RMW

,Q6HWP B * XOSRYR2 SHDIWY FRP SBIMSDSUYDMR THIQ) R P LARQD)J W DM SUCHSDOCP RXQAR VHIRUCRM/GHGE WP BHJ 7KH

6HIRUL RAVDOUHIXOUDQM-G RODVHIRUXQUHRXUHGEDIVE, \WH&RP ST DOGHIFK R WH&RP SDQ VAKEMGDUH\KDAI XDUIQAH\KHE UHAVY CAON | QRN SD CEGIVP L
DOQOO RQO DK DG6HBWP BHU R HIFK\ HIU BHILGQRQ) RQO DK

7KH  6HQRUL RWVZHHMKGXQGHMH  6HIRUL RMY, QGHMUMH GOMSDVR 6HBWP BHU B\ DQGOP RY * XOSRYR SHDMY 80 %%N 1 DARID
$ WRADIRQ D/AKWAH DOGWH* XOLIQRLY

7KH  6HQRUL RMV, QEHOMUHFRQELQ/FRYHIQNTP LY * XOSRWR SHIDMY IV OG W UMMPAG\XEVG DU CEON R LFXUDGAWRDOQE-BMEHN P DNHUMMPAG
SD P HW DIGHY DIHIQFHYIIQRKHMEQIRNRY/ \XEVRAR H AHBNRQYOQG TXON LFDMRYY &HIBQFRYHIONZ [GEHVAGHIGGL WH 6HIRUL RAMVIRUHYHLQMR HOV
JUDGHIDMYV

TKHQUSIRHG/IRP WH 6HIRUL RAWVRIHIQ) \RIRKHUZ W FDK RQKDQGZ HIHXVHGVR SXUAKDVH GG AN PIIROR IW  6HIRUL RAWIQDWXEU
RIHDG\WR WD DSRWROR \WH&RP SO VRAMBOE Q) ERURZ LQIVXQEHMHE BHEVY CAAOW 7 KHWRGHUR | HUUAXGMGLOD P LARQEWRIGEW] WIXMKP HW, Q0 D
WHERP ST WGHP HBWHUP OQQ) EDDFHR W 6HIRUL R/ DASDUIRU P AR 1 ROZAMRIO HVRUSHIWYZ HHLGRAUHG D/DUAXKOR WHHILD

WEP SR

&UHAVY DAOWY

7KH&RP S0 P DQEIQ/DVHIRMHRXUHG UAHYH EDHG UYRYLQ) FUHAWEAMW XQEHIWT KILG$ P HIGHEDOG5 HABIMG & UHAVES JUHP HOADVEP HGHGP RIARHO® B WH
YRURZ LY YDHS HII 1 LUP DIRQS JUH-P HOADGG) LIS P HIEP HAR & UHAYS JUHP HOMKH® ) LKS P HIEP HOV DMG2 RREHU 7 KHI CAOW SURYIGVI RUDERURZ 1Y
EDHR  BORQDGDIUGIDMHBRMGARPPLORHQVR  EQRQ 7KHICAON P DMBVRQ6HSM B DWVHRXUGE. \KEWTQIDED DOR WHERP S IVDAHVOG
VIXOUIQMGE \WHERP ST VP DALIDOGRP HANE \KEMADUHY YRURZ LQIVXQEHWHI CRLON B-DULQMBMAVDAKHE RP SO0 VHBRIRD DADUDMHTXCOR HIWHAMH62 ) 5
EHRKP DUN SOV DQCSSIFLEGIP DUILQUIILQY | URP R SHUDGP RUDEDHUDAM SO DQCBSIFLEGIP DULQUIILQY) | URP R SHIDD®  LQHFK FDH
EDHGRQERWRZ Q) EDHXWI DIRQ 7 KH&RP SO CORSD VDFRP P MY HOVHHUIQILQ | URP R SHIDD® RQWHDHDIHAI® XQAMHGSRWRQR \WHHBRAG
FRP P AR HQW 7 KH UGV UHH-P HOWFRQEIQVPXARP DY O LUP DAYH DG GHI DAYHFRYHION LFOGQ) | LDCADCFRYHIONUWTXLGY WHERP SO0 \RP DQRIQDHNVXGG
GYHDHDIRR (RPRHWID W DGDPXAQADIRR DABDW W P HDXUWGDVR WHOXME R HIFK | VFDOTXDM

$VR' HAPBEU WHERP SX) KOG P LORQRXMENAQ) ERURZ LQIVXEEHAHE WHAVY CRON P LARQIQGWHYR FUBVWRANIBIEQ) DOGZ DV/I1Q
FRP SIDQFHZ LW DOFRYHDQN XQEHAHFUGWI BHP HOW

) ROWH\ HWHGHG' HRHP B DG \KH&UHAVY CROW ERIHLQMIAANDAD Z HI KWG DYHIIHUDMR DG UASHRRHD



70EBIR &
O \R) |CICHDCA\DAP HOV

 QRLAXY [ SHOH
7 KHIRGBZ QY \FKHEXBIKRZ VWHFRP SRHOVR! LQMIMA SHOHI RAWH\ HOWHIG-G' HRHP EHU DG LQWRN\OB/

<HU( Q@-G' HHPEHJ <HU( Q@-G' HHPEHJ <HU( Q@5' HHP EHJ

&DK SOGI RUIQMIN
&KOQHLQDFFUHG QMK
&CBABY HELQMBWY

$ P RWYDIRQR GOQFRW
Z\M-U 2 2
7RBOQMW SHOH

7KHERPSIQ FORMMHS PIORY  PIARQOEG P LARQIQIOMIMW] SHOHIRWH HWHGG' HHP B oG WSHRANHD \R
XQEHYHESHE RODGG MU DY SURSHWAY

) DW9DOHR * HEW

$W HHPBEU \KHFDW Q) YDOHR WHRXWRACQ) GHEWHBUVHOMGE \WH 6HQRUL RiWZ DVDSSUIK P DMD P LR YDHERQWHTXRMS P DINHN
SURV / HHD  \WHIDUYDDHR \WH 6HARUL RiWZ DVGHMP LCHGW EHESSR LP DMD P IARQDY HHP B

0(==%$1,1( (48,7<

7KH&RP SDQ VP HEHG DG UAXRMG FHWIFDMR LFRIBRIDNRQSURYIGHY I RU P R RKHAMIQIV L \WHDAWWRIW\RIMMH P LARQWOWH/R FRP P RQWRANZ W DSDU

YDOHR SHMDHDEG L \WWHGMIDARQR \KDBWWR SHHIHGWRAN Z N DSDUYDOHR SHAKDHDGDOMNX@ANRQSHHHHR SHMKDH
\KH3/ ITXEDNRQ3UH HIHFH
SUHHIHG6WAN

,Q0 D \WH&RP SO [WXHG KDWR 6HIN/S &RQHWEBISUHHUHGEWAN  SUH HUHG RFN

SURMNWHUHEP SWRQR \WHSUH HIHGMRFN QRMGEHBZ. KROHY/R SUH HUHG WRAN Z HIHHQIV@G VR UBHRHYH PXP XOWWYH X0 SO GVGHIB/DADUDMR SHIDP R
\KH/ LTXANRQ3UH HHFHZ W URSHRAR FDK GYIGHB/ DG SHUDQP R WH/ [TXENRQ3UWH HHFHZ W BASHRWR GYGHBY SOGLOQNQG DV BEAWR DOKDWHR
SHHWGWRRN 33,. ' MAHBY  * XOSRYWKDGWHRSWRQW SD HWIWHUFDK GYICHIBVRUB,. ' IMGHIBYRQDTXDWM® EDMYV

( DFK KRGBHUR \KDU/R SUH HUHG RN KDGWH U KWAKHS & RYHMRQS LIKW  DAMVRSIRQDQGDAIR WP H \R FROHWWITRUD SRUROR \WHKDUVR SUH HUMHG WRFN KDV
WVKRGVIQRDQ® BHUR \WKDWVR FRP P ROWRAN HDAODRWHDRMENVRDGHEE AVAQ) [ \WHSIRGENBEQHGE P XAISOLQ) L \WH/ LTXEIRQ3UH HHFHWP HY 1L D)
P RQWXIORRH  SOVWH3HIBKIUHO DN KRBIS P RQAVDVGH LGHELOWH3 W HBG7HP V ROWHEMR FRMMRD B\ SHAKOUH D/P D EHOGWMAGXQEU
WH3BHWG7THP V

7 KHSUH HIHG WRAN KDG GR WIRMG P DMUMY DG Z RXG WP DQRANMBEQ) LQEH LMD XQBWUHBSXUKDHERIUHEHP HE\ * XOSRWRUFRQMHINMGLOR FRP P ROWRAN 7KH
SUH HIHG\RAN Z DVFOWL LHG DVP H ] DQGHHMW LQWKHIFFRP SO0 Q) FRQRICDMG EDIFH\KHAV GHR WHUHG-P SWRQI!HDMUBY
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5H3P SIRQR 3 UHHHIHG6\RAN

2 Q% XIXW * XOSRYWKHGDQRIFHR UHGE-P SIRQI RUWSUH HIFG VRN | RUFDK * XUQ) \WHSHIRGERE H-Q\WWHE@MR WHQRIFHR UHGE-P SIRQDQG6HBAP EHJ
WH5 H3-P SIRY' DM \KOWWR SUH HIFGWRANZ HHFRMMWGLQR OSSR IPDMY P LAIRQVKDUR FRP P RQWIRAN DG UHFDWU LG URP. P H ] DQCHHDAW
VR WEANKREHY HDAW 2 QWHS H3-P SIRY' DM WHERP SO0 UGHHP HEWHUP 0QQY \KOUWVR SUH HUHGMRAN | RUFDK \RBII) P LOR) $ GAMRID QUFW
WIQMRNRQ UHDMGFRIWR P LARQZ HHLGRXWHG D/SOWR WHUHE-P SIRQ 7 KHH FHWR WHFDK VFINBP HAGE GLUHFAMIDOCRNRQ UHDMAG FRAVRYHAKHFD 1) YOOHR
WHUHGHP HE\KDU/R SUH HUHG RN \RBIQ) C5SUR 1P DAD P LOIRQ Z DDA DVDGHP H3AYIGHIG 0GR GHG DV DUHSRIROWR EIGHE HDQQIV 7KHFDK
RAMBZ VUM VR \KH SUH HLUHG WRFN UHGE-P SINRQ DQG DARALDAS | HA/DUHSUAHQMG Z WLQ! LDGALQ) DR ROWHFRQRIEDMS\WIAP HOWR FDK I BZV 7 KHGHP HG
AVCHGUBAGQHNERP HD/DOEGWR FRP P ROKDHRTHY OGP SCRMG\WHFOBX@IROR HUQQIVSHMDMHI RMH\ HUHGG' HHPBU

" IMGHIB/DGERYHMRY/

XUQY WH\ FOWHIGG' HRPBHU 06 WHARPS) SOG  PIAORY  PIORQOOMG  PLARY WASHRANHD R FDK GYIGHIBARKREHYR RU
SUHHWGWRAN 1 RFDK AYIGHIB/Z HHSOGOMAHS HE-P SURY' DM

7 KHIRWRZ L) \REGI\XP P DU} H/CRINMW R WH&RP S v SUH HUHG WRAN I ROWH\ HOWHIGHG' HRHP BHU DG

3UH HWGVFFNDV/R - D0
&ROMIROR SUH HWHGWHN
3UHHWGWHRND/R 0 DFK
&ROMHIROR SUH HWGWHN
3UH HWGWHRNDV/R -XCH
&ROMHMROR SUH HWGWHN
5 HE-P SWROR SUHHUHG\REN 2
3UHHWGWHNDY/R 6-BAP BHU 2
&RMHMRQR SUH HUHGWRAN 2
3UHHWGVEND/R ' HHP BHU 2

(48,7<

,Q0 D WHERP SO 1LB{G0QCP HIGHE D06 UABMG FHWLFDMR LGFRISRIDIRQZ WWH' HIY DUHGHAUABY R 6\BIMWR SURYLGHIRU TP RY RMHMQIV L WH
DARRIMW\RIMMH P IERQ\KDBVR FRP P RQWRAN Z 1\ DSDUYCDHR SHMKDHOEG LL WHELIQDIRQR \KDUWR SUHHUHGWRAN Z 1\ DSOUYDOHR
SHMDHOGED/ [TXEIRQ3UH HHFHR SHMKDH

&RPPROGWN
,Q0 D * XOSRWMKX-GOSSIR IPDMY P LARQ\KOBWVR FRPPRQUWRANDGG P LARQWDMAVR FRP P ROWRANZ HHIMK-GVRWH' VSXMG&@P V5 HHYH
, Q-0 WHUP DQQ \KDBVIQWH' NSXMG& TP V5 HHYHZ HHIMKHGWR FHMIQRDIP DQN 7 KHHOHQR WP DQQ) KIBVIQWH MEXMGE@PV

5 HHYH\KEVHTNXHAR WH- DD XOGFH
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B6\RFNS FSXUAKDWH3 URIWP

JQLRMPEH)  \WHERPSIQ VOROGR ' IWHARYISSURYHG\WHS FEXUADH3WRIUP \RIFDAUHXSWR P LARQR FRP P ROWRRN Z KLIFK KDAKBVHTXHO® BHD
FUDIGXS\R  EQR) LFOEQ) WHFDK WHE-P SIRQR SUH HIFGWRAN RAGSUMRAG OGH WIG-GWURKIK' HA-P BHU SXURKDHY XQEHWHS HEXUKDH
3URIUP P D EHP DCHIURP WP HWR\WP HLQRSHDP DINANRUSLYDAD QHIRMDMGWIQLRAIRYY DGZ LOEH\KEWRAR DLOEGIANGW P DNNREWRY/ FHEWIUHP HW
WANMANRY/ CESTFTEGIGI DO HOV FROMFPWOCRED) DNRQY DG RMH-U CRRY 7 KHS HEXURDH3WRIUP GRAVGRAHTXUUHWHERP SO WROFTDAUHOQ \GHAILIF Q@ BHUR
\KIUW/R FRP P RQMIBAN 7 KH&RP S LQMIB/AR SXURKDHKDUY XQEHAHS HEXUADH3URIUZP Z W DYDLOEG XQB/Z KUBIP DQEQQ) \K | IAHQAINGW R XQGIWFDBAD
GYHESP HYBRIUP  7KH5 FEXURDH3WRIUP P D EHVKSHIGGIURP WP HWRWP H P RAILHG H \WIG-GRUGVWRQMG-GE WHYRIGR ' LHARYDAIQ WP H

7 KHIR@Z LQ) \REGI\XP P DU H/CRRNW XQEHMHS FSXUADH3WRIWP | RAWH\ HOUHQGHS' HHP BHU QP BHIR \KDH/DIGAER@MUYDDHR  \KDW SXUKDHG
\KRZ QLOQWRA\DB/
7REQLXP EHJR 6KDUH/ ' RIDUIDGHR 6KDLW/  $YHDIH3UFH3DOG3HJ
3XUKDHG 3XUKDHG 6KDLH
RXQNIGFOGHFDK UHE-P SIRQRI \KDUWA/R SUH HIHGWRAN. HTXLYDDQAR \KDR FRP P RQWRAN RQDQDY FRMWWGEDLY \RBIQ) P LAIRQDNV SUFHSHMDUH 6HH1 RM | RUIXURHU
AVAXWRQR \WHERP SI) VUHE-P SIRQR IWSUH HIHG WRAN
$VR' HPBELU \WH&RP S3Q KDVUHBXUAKDHG P LARQ\KDWVIRY P LARQDADZ HIKWS DYHIDIHSUFHR SHMDOHMFHWHLA-BWNROR \KH
5 HBXURKDH3 WRIUIP
672&. %$6(' &203(16%7,21
,Q0 D WHYROGR ' LUWHARLY DERSWS \WH, GFHOYH3 @ Z W DVKDIHUWWHYHR P LARQWKDWH/R FRP P RQWRHN 7 KH, GFHOYH3 @R SURYLG | RAWHJIUDQNR

LCRHQRYHVIRAN RSWRQY QROXEMALY AN RSMRQY UAXURMG WRFN UMMPAG\UREN XQW BN DSSUHALDNRQ UKW G YIGHGHMXLYDBOVDQG SHURP DORHIYZ. DLG/RUQ
FRP BCDIRQR WHIRHRQ)

7KH&RP SIQ KD/JUDQAG ERK UMMEWG KRN XQW DG SHURUP DFH YR UMPAG\UREN XQWAR HP SR HH DG AUHRRLY SXOKOQMR WH, FHOYH3 @0 DVAVAXWG
EHBZ ' XUQ) WH\ HOWHIGG' HAHP BHU 0% WHERP SI) VMRAN EDHGFRP SHODIRQH SHRHZ DY P LAIRQDGG P LARQR Z KIFK\KH&RP S
MM HG — PLORQDEG  PLARQ WASRIHD WHDIY \RIWH SERIDRQDGGYHESP HIWIRW 6\BAN FRP SHODIROH SHOH GHAR \KHIP RXQNFOSMIT HG LV
LFOGELQIHHIICDNG D LQMADYHH SHMYLQWHDFFRP SO LQ) FRORIEDAGWEM HOVR RSHDIRY $VR ' HAHP BHU WH&ERP SI) KDV DUE-GOQDIJ W DA
R CBSR [P DAD UMMAAG AN XQWDQGLBSR P DAD SHURIP DFH YHWID) UMMEWG AN XQW XQEHMH, RHQYH3 @O

7KHYHAMY | RUFHMBQ\KDUWH EDHG LY. DB/Z DY CFFHBUDAGLOWHI LIKARUBHP RONVR LQOFRMQRIROZ LK \KHUAAKAMUCQ) TRV GAAUE-GLQL RM  DQGLY
LFOGGLQUMAKRMICQ) FRAVIQWHDFFRP SIQ LQ) FRORIEDAGWEM HONR RSHIDIRY/
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7 KHIRTBZ LQJ \EEGIKP P DU H/CRMW | RAKH\ HOWHGHS' HRHP BHU 0%
T HIKWG 1XPEHJR T HIKWG
1XPEHJR $YHDIH 8 QvHIMG $YHDIH
8 QMG * LDQW DM 3HJRUP DQRHI HIAQY * LDQW DM
5 HAMPMG 6\WHN 8 QW ) DW9DOH 5 HIMPMG 6\WHN 8 QW ) DW9DOH
2 2
2 2
2 2
7 KHEEBILGFOGHAKHLP STRVR  SHIRUP DOFH\KDUHXQWIUDQAMGLQDSURN HOAKDAYHIAG KL KHAKDD R \BHABHRWHERP SOQ V765 SHIRWP DOFHARP SIUHG\R SHHY
7 KHDIJ W0 DI LUYDOHR \KDUH EDHG LY DBARDAYHAAMG GAUQ) WH\ HOWHGG' HHP BHU DG ZDVISSK [P DMD P LORQ P LARQDG
P LEIRQ UASHRARYHD EDHERWHWRAN SUFHDAKHWP HR YA
, QWH\HFRQG TXOWUR XSROYHMY \WHERP SDQ \HABGLOFDK SHIRIP DFH YR UG WRAN XQWIY. DLBAKDAZ HIHIWDQAGLO 7 KHHLZ DB/ YHMG

DV R \BJHBHRWHERP SIO VSHIRP DFHGUQ WHSHIRIP DFHSHIRG 7 KHIY DB/Z HIHFIAL LHG DVHTIXW [Z DBVI URP \WHIWDQAEMDAKH Z HHIQMG-G\R

EHVHBGLOWKOWY 7KH&RP ST KDVQRKIMRY RMBAGSRIR R VAMIQ) \KFK [Z DB/ IQFDK DIG\KHMLY QR LP STHG REQI DIRQVR GR\R LOWHI XMUH 7 KHVRIECFDK RANDZ
HDAG\R\WMEANBP HOZ DV PLARY

5 HINPMG6WANS QW

5 FUMEWME WRAN XQWIY DUGEHG XQEHMH, HOMH3OQJIHHDD YHWRMHUDSHIFGR  \ HOWIQWHFDHR HP SR HVDG RU \ HOWIQWHFDHR GLHARY/XSRQWH
UASIHOP HHMY) CESTFCEBIVAYLFHUTXLP HW 6\RAN EDHGFRP SHODIROH SHOHLY BFRGHEUDBED RYHMHVHYFHSHIRG 7 KHIUDQAEDMI DUYDOHR UAMEMS VRN
XQWU-SUAHOMMHFBRIQ) P DNHABUFHR WHERP SIQ VARP P RQUWRAN ROWHEMR \WHJIWIOAB QUFRIQY] HGFRP SHODIRQH SHOHDVR ' HHPEHU zZD/

P LQIRY 7 KHH SHOHLWYH SHAMGWR EHUFRIQ] HSRHUDZ HIKAGDHIIHSHIRGR  \ HIW

3HJRP DFHIHXY 5HAIRAGE\RNS QW

7KH&RP SO KDV DUBHG SHIRUP DFHYHUCY UMMEWNG WRAN XQWAR FHYBOR  IWH HIXAMHR | LEHYXQEHAH, GFHOYH3 @R 7 KHQ® B-UR \KDBWR FRP P RQWRN
[WAKHG SXUKDQAR WHIY. DGZ | @EHEDHERQDARP EQDIRQR L WHARP SIQ V765 DQG LU \WH&RP SR V5765 | RAWHSHIRIP DFHSHIRG 30MASDQVZ LaHIR! URP
R R WH\BLIHAZZ DG EDHGROWH&RP SDQ V765 DOG5765 WDQNGQI FRP SIHG\R\WHT65 R \WHFRP SDQHVIQWH&RP SDQ VEHLIQDMESHHUURXS DARHHIGR \KH
SHIRIP DOFHSHIRG $Z DB/Z LEEHHICHS DOG YHWAMG DAKHHIGR DWUHH\ HOUSHURUP DFHSHIRG \KEMPWR HOHAMP LCDIROR \WHSHURUP DFHSHIRGIQWHHYHOAR D
FKDQ HLQFRQURO 7 KHJ UDQAEDAMI LUYDOHY/Z HHGHAMP LGHGXMQ) WHO RQME& DR VP XOMRQP HAMRG DG UHEHQ) UFRG-GUDEED RHMHSHIRP DFHSHIRG
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7KHEEGIEHBZ \IXP P DU H/\KHDXXP SIRQYXVHGLQWHO RQM& DURMP XOMROR GAMP LGHWHJIUDQAEDM I QUYDOHR [¥ DB/ IUIQMG G WH\ FOWHIGG
" HRHPEU 0%

* IDQAEDM -0 0 DK $SUO 0 DK 0 DK
) RUFDNMBHIRG \ HOLY

5 LN | UHHLQMBNDAY

,P STHGHDW YR

6VEEN SUFHRQWHEDMR JUDQW

8 QUFRIQ] HSFRP SHODIRQH SHOHDVR ' HHP BHU UHDAG\R SHIRIP DOFHYHAMY UAIPMG\KIWY/Z DY PLAIRY 7KHH SHOHIVH SHAMS\WREHUFRIQ) HG
RYHUDZ HIKMGDHIJHSHIRGR  \ HOY

5(9(18()520 &2175$&76: ,7+ &86720 (56

5 HYHHS HFRIQURD

7KH&RP SOQ VUYHOHVDUHSUP DU GHIYHGIURP \MH\DBIR (DMUICIDY RODQGFROGHODMOQGEL * /7 KRHVDBY DUHUHFRI Q) HELQWHSHIRG\WDAKHSHURIP DFH
REQ DRV DUHVDY LHG 7 KH&RP SO JHGHIDED FROUGHYWHGHIYHY R HIFK XQWO 0 %33 RUYEO \R EHVFECUDMD |GHWLDE® DG UHBUIHIVD GVMFEHIR P DGFH
REQ DARQWDAAADM LHG DAKHWP HFRQARCR \WHSURGKRAM D HUHG R WHPXWRP HU'5 HYHXHLY P HDXUHG EDHSE RQFRQUGHDNRVGHAL HGLOWHFRQALFWZ L\ \KH
FXVIRP HU DOGH FOGVDQ [P RXQVFRIBRAMSROEHKDD R WLLG SO 7 KHHFRQMFWWSLFDID LFOGH YOUCEB FRMGHDIRQWDAY EDHGROSUAQ) WG\R P DINANMERH/
D5 YROP HYGHIVHIGLQWHPXUHWP RQK $ VAKFK \KLYP DINAABUFLQ) P D EHFROMEIGHS LH CRWAKIP CEG! DARHLGR-BINROR WHFRQUIFEXZ LOEHUHRIQ] HSEDHGRQ
\WHDSSIFCEGIP DNBUAQ) Z KIFK Z LEHNGRZ QXSROWDQM HUR \WHJIRROAR\KHPMEP HJ 7 KHSD P HOAEDMLY XKD Z MO @ VR WHHIGR WHFDBOEUP ROKIQ
Z KIFK \WHFRP P RAW LV GHIVHIG

* DRHIQY SURFHWQ) DOGFRP SUMRQ HVDMIEXSEGIVRJDVSURFHAMQ) DvZ HIDVOD WEQSRMBNRQIHY LFOGQ [P WEQSRMBIRDI H LGPXUHG\R GHIVHH
SURGPNR\NH SXURKDVHL CUHSUAHOAG D/MEQUSRIBINRD JDAHIQ) SURFHMQ) DOGFRP SUWMRQH SHOHLQWHIFFRP SDQ Q) FRORIEDAGWBAP HQVR RSHDIRY/

7UDQDRANRY3 UFHS$ @FDAG\R 5 HP CLQQ) 3 HIRP DIFH2 EQIDARY/

$ \LJQLLFDQADP BHUR WHERP SIQ VSURGAENDBY DUHKRWIMP LQCDMUHIHIHDID WURKIK HYH UHDFRQAFWZ LW FRQMFAMIP VR RIH\ HOURUGW 7 KRVHFROUERV
WSLFDID DARP DN UHIHZ. XQEHAHVIP HSURYIMRDY ) RAMRVHFRQMFW \KHE&RP SO0 KDV X\ HEWWHSUIRNFDCH SHIHADIBZ HGLQWHUHYHOMH CFFRXQIG) WEEDG\WDN
H HP SMIHERP SIQ 1URP AVFRKUHR \WHWBQDRNRQ SUFHDIRFDAG\R U DQQ) SHIRIP DOFHREQI DARQYLL \WWHSHIRUP DIFHREQI DARQLYSDWR DFROMEFVAKDKDY )
RWLCICH SHAMGGADNROR RH\ HOURUGW

) RUSURGANDBV\WDMDYHDFRUAAMP JUDMAMDQRH\ HOUWH&RP SDQ. KDV X H3\KHSUIRIFDCH SHAHQAKDA HP SMIHERP SI) 1URP AVFBRKUHR WH
DQUCANRQ SUFH DERFDMGR WP 0QQ) SHIRIP DFHRED DRV WH YDUDEGIFROUGHDAROLY DXBFFDMG HIMHD \RDZ KRD XQDIM IHESHIRP DFHREQIDIRD 8 QGEHAMHH
\DBVFRQMFW HIFK XQWR SIRGAW HHIDED WBUHHIVDWHSOLDMSHIRUP DIFHREQI DARY \WHH RUH | XMUHYROP H/DUHZ KR XQDM HGDIGAWRKHR \WHWIQLRNRD
SUFHDIFFDAMG\R U DQQ) SHIRUP DOFHREDI DARYYLY QRABITXLUAG &XUHA® WHERP ST VSUIRSENDBV\WDMKDYHDFROUFMIOMP JU-DMMDORH\ HOUKDHR G
WP 1] HSFRMGHDIRY

&ROMFWODFY
5 HHYCEGVIURP FRUFNZ WK PP HY DUHUHFRIGHG Z KHQWH I KVWR FROUGH DR EHRP HYXGFRAWR D0 JHHID Z KHYFRWRCR WH SURGANDYEHHOWDOU HIHG
R \WHPXWHP HU 5 HHYCEGV I R FROMIFRNVZ W PP HYZ HIH P LAR) P LARQDGG PIARQD/R ' HHP BHU ssc WASHRWHD DG

DHU-SRWGLOOFFRXQVUHFHYIEG! ROCDMID0IDY DQGDMUIC) D/AXGADBVIQWHLFFRP SO0 LQ) FRORIEDMS EDDGFH\KHNV 7KH&RP SO0 KDVQR DAVHIVRUICELONY
UHIDAGVR LW UHYHHFROUFAW LFOXAQ) RXS R KWAR GH LIFHR SD P HOVDVR * HHP BHU DG
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SURJSHIRG3HIRP DFH2 ERIDIRY/

7KHERP SIQ UFRB/UYHXHLQWHP RN SURGEIRQLY GHIVHIHGVRWHSXURKDHU + RZ HYHU \HABP HOAKBIM HOWI RUFHMEQ\DBYP D BHUFHYIGIRU \R - @V
D\MWH M SIRGRIRQLY GHIVHIHG DG DVDUAKOWNHERP SIQ LVUATXLUHGVR HAP DMWHIP RXQIR SURSEIROWDIZ DV GHIVHHGR \WH SXURKDHUDQG\WH SUFH\KDAZ LEH
UHRHYHG I RARHVOBIR \WHSURGENT KHQL | HHGRYEHE HHOWH FANP DM/ DQGWHCRXOOCP RXQIVI RUSIRSENIBY LY UFRG-GLOWHP RQKWD/ED P HW/UFHYHGI URP \KH
SXUKDHJ) RUHIFK R \WHSHUIRG/ SUVHQAMG UHYHH UHFRIQ] HLQWH U BRI SHIRG UHIIMG\R SHURUP DFH REQ DARQADM LHGLQ SURUBER Y SHIRG/Z DVGRAP DMIDD

1 ($6(6

1DMHR / HDWH/

7KH&RP SIQ KD/RSHDIY GDH/RQFHIEQHIXSP HOAZ LK WP 0QQ) GDHGADMRY/IQH FHVR RH\ HIU7 KH&RP SO0 UFRIQ] HVDUWIKWR XVHDANIGG BDH
ACEON RQWWH EDIFH\KHHVRUDSIBDAYZ W BDHWP VR JUDAMDORH\ HIU 6KRWAP GDA/AKDKDYHOQIQUWOMP R RGH\ HOURUGW DUHQRNCEAND HG

7KH&RP SDQ KDVKIRLIEDED HOMMGLQR FROMFWI RUGIAIG) WIVZ W YD Q) WP VZ 1\ WLLG SOM¥EVAR HOUKUH RSHIDMRCFRQMAW FRIWRQURCDG U DYDOELON
LQIWRSHDIRYY 7 KH&RP SI) KDVARFOGHG WG ) FRQUFWDHRSHDY G D/AKHDAMANDHIGHNICEGI DOGWHERP SIQ KDVAKH UL KW FROVRONHIG-QILHS
DAHNV 7KH&RP ST VG W FRP P WK HOVIUHWSIFDD \WKRXUHGZ WK CQLQUWIOMP R GMWAKDQRH\ HIUS W HAHP BHU WHERP SI) GGQRMDYHDQ CRMYH
@Y WP GICIY W FREFW 7 KHHDIUHP HONVWSLFDD LRXGHUHZHZ CCRSWRQVDAKHHIGR WHIQUIOMP ' XH\R\WWHDMHR WHERP SI) VA \FKHGVOG
SRMMOYRDMN LQFRP P RAW SUFHY WHERP SDQ LY XTEGIVR GAMP LGHDNFRQMFWARP P HIFHP HIZ W DRIEGIFHMIIQIV L \WHUHGHZ DORSWRQYZ LOEHH HAMVHG
WHH RUH UHHZ DORSIRQY DHRVRIG-GLOWHGDHWLP | RUGIICIY) FROMFWV 7 KHRSHDY GDHITEMNYDARADMEZ W \WHHW FRP P WY HON Z KHDCBSIFCE®! OUH
EDHGROWHP LQP XP FRUIFNDCREQIDIRQY SUP DUKD WIGEER UDAY DGR QRAKFOGH YDUDE® TP RXQNVEDHGRQIPAMCCRMW LODILYHDSHIRG 3XUXCQAR \WHI XTFRW
P HARGR CFFRXQI) WH/HFRWWDUHFCSAED HGDVSOWR  RIODQG(DXMUDNI DY SURSHWAYRQWKH CFFRP SO0 Q) FRORICDMG EDIFHKHV $ SRURQR GUAY FRIWDHER(H
B RMHULQMMWRZ GHYIQRXUZ HY

7KH&RP SO BQVR | LFH\SIFHI RUWFR SRIDMKHDGTXOWMY/ | LHT GFRDNRQY DG AHYBQRKHHTXSP HQVURP \WILG SDMWY Z KIFK H SLUHDAYDURXY CDMAKMURKIK
7KAHDI BHP HOVOUHWSLEDD \WKPXUHGZ W QRO FOFHDEGIWWP VR RGH\ HORILYH\ HO 7 KH&RP SDQ KDVGHMIP LGHG\WHHDI UH-P HOVU-SUAHNRSHIDIY) GDWHVZ WD

GDHWMP \WDMTXO\KRHSUP DY GRQ FOFHDEGIFRQMPAMP 7 KH&RP SDQ KDVLGFOGHGDQ UHIHZ DORSURQAKDMKDY GHAMIP LGHE DHBDREIE® FHIMQR H HFVHLQWH
GHAMP LCDIRQR \WHEDHWMP V

" WFRXQB DM

$ VP RIR WHERP SI) VODH/GR RABURYIGHDLP STAWDM \WH&RP ST XVAVIWLGRUP HQBCERURZ 1Q) UDMEDHE ROWHLQ RUP DRQ DYDLOEBIDAFRP P HF-P HQV
DMIQGMP 1QQ) \WHSUAHIMWDDHR GDHSD P HIV 7KH&RP S VIR HMECERURZ 1QY UDMUH GRMKH P DAMGUDMR LOMMWKDMZ RXGSD WRERWRZ RQD
FRUDADT HEEDULYRYHUDMP LOWMP CQIP RQMNXCORWHEDHSD P HIVIQDMP LOUHRGRP LF HMUREP HOW

) XWUHDP RXQVGHXQGHRSHDY GDHMHOIWW/DVR * HHP BHU ZHHDVIRBZ V [QWRA\DBY

7RBOBDHSD P HW
| AW [P SXAMGLQMIW
7RED
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| FDHFRWLRXUWHG | ROWH\ HOWHBG' HR-P BHU DG FROMAGR WHIRTRZ Q) LQWRADG/

<HU( Q&-G' HHPEHJ <HU( Q-G HHPEHJ

7KHP DUV R WH&RP SO VVRISOBDHFRWZ DY FLSANT H3VRWHI XQFRWSRRO DG WHUHP DQGHUZ DVIGFOGHELQHWHIBDHRSHDIY) H SHOHYRUIHHIDCDNG 0P LQMDIYHH SHOAYVIQWHIFFRP S Q)
FRORICDMGWIAP HQVR RSHDNRQY/

7KHZ HIKWG DAHDIHWP DQQ) GBDHWP D/VR ' HHP B v \ HY 7 KHZ HIK\WG DYHIDI HAVARXQAIDMXVHG\R GHMIP LCH\WHRSH DI GDHAICHMOW D/
R' HPBEU v/

1820 ( 7$; (6
" HEOYR LGFRP HVE] SURYIMRQVDQGGH HUHGLGRRP HVE HYIURP FRQMAQ) RSHIDIRQY DUHSURNGHGLQWHI RTBZ LQ) \BEGY
7KHFRP SRHQVR! LGFRP HW H SHQHDQGEHH WZ HHDVIRTRZ V LOWRADQGY

<HU( QG5' HHP EHU <HU( QG5' HHP EHU <HU( QGH5' HHP EHU

&XUHNV
6\TM 2 2 2
) HEHDO 2 2 2
" HHIHG
6\M
) H3HIDO

7RBOGRR H\Y H SHOH BHH IWSIRYMRY

$ UFRAIDIROR \WHWEMRY | HEHDOGFRP H\Y TP RQARWHUFRGGH SHOH EHHIWIRTRZ V LOWRADG/

<HU( Q&-G' HHPEHJ <HU( Q&G HHPEHJ <HU( Q@-G' HHPEHJ
$P RXQW SHRAQWV $ P RXQNV SHAHW $P RXQW 3HRAQW
,GFRP H QW EH RUHI HEHIDOLGFRP H\E HY
8 6 |HIHDOXUMRY \5f DM
6\BIMDQG GADOLGFRP H\E HY GHAR [HEHIDD
LGFRP H\Mf HIHRW
9 DODNRQDIRZ DR
2 2 2 2
2 2 2 2
YRU DG BMS] HVLQ2 NIOKRP DFRQUEXMGVRWHP DU JWDMMOD  SHFHQWVR WH\E HIHAAQMYFDMIRY
) ROWH\ HUHGG' HRHP BHU WH&RP S VHIHRANHWY UDMZ DY/ DGORIGRRP HWY H SHOHR P LEIRY ) RAH\ HIUHGS' HAHP BHU
WHERP SO VHIHRAMYH\E UDMZ D/ DQGDQLGARP HWY BHHIVWR P LAIRY 7 KHKLIKHUH | HAYHLGARP H\E DM RAWH\ HUHQGHG' HAHP BHU WY,

SUP DO UHDNMGRWHLP SCRAR WM DG A0, HVGAUIQ) \WH\ HUHGHS' HRHP BHU
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7KHW HIFFWR WP SRIDY Al HHAY DG HARSHDIY GRWAIW 1RZ DB/ Z KIFK JLYHUNAVR GH HIHG\Y  DAHVDQGACHONA/ DY HRHP BHU DG DH
HXWP DMGDVIRBZ V LQWR\DB/

<HU( Q&-G' HHPEHJ <HU( Q-G HHPEHJ

" HHUWG\E] DAFV
1 HARSHDNY QWA |RZ DGO\ FHEW
2 |CDQGJIDVSURSHMW EDAVGAI | HHIH
, QYHKR HNQ SDWARURXI K HMY
6\REN EDHEFRP SHODMRQH SHOH
&KOQJHLQIUYDOHR GHLYDAYHIQXKP HON 2
2 \KHUDKHV
7REDCH HIWG\E DAHV
9 DODNRQDIBRZ DGFHI RUGH HIHG\E DAFV
" HHWGW] DAHV AR YOODNRQDIRZ DFH
" HHUMG\WY QCELOMWY
&KOQJHLQIQUYDOHR GHLYDAYHIQXKP HON
5LIKWR XVHDWRHV
2\
7REDCH HIFG\N CCEONY
1 HABH HWG\E DAV

$ VWK USRI SHIRG WH&RP SDQ Z HIKV DUDYCLDEGSRVMYH DG QH DAYHHMGHIFHWR GAMP LGHZ KHKHUWGH HIMGY DRHVDHP RIHONHD \WOQRAREH
WD HG $ YDODIRQDIRZ OFHI RUGH HIHG\E DAV LGFOGQ) GHARSHDINY GRWHY LV UHFRIQ] H3Z KHOWAP RIMANHD \WDQ QRAKDARP HRUDGR \WHEHH IWURP WH
GHHWGM] DAHNVZ LORAEHUOT HG 7R DARVRHONHIKRRG WHERP SOQ XVHV/HIP DMVDQGMGIP HOABIDAEQ) | XWWUHE CEGILGFRP HDQGFRIGAYWNHY @F VIQWWH
MUMGRNRQZ KHHVKAK W CEGILGFRP HLY.IHHIDAG R GAMP LGHZ KHKHUD YDODIRQDIBRZ DFHLY BTXUHSG 6XFK HYLGHIFHFDQLGFOGHPXUHOVCDADCSRMRD BAXOVR
RSHIDMRY/ ERK CAMDCDG | RMFDAMG WHUYHYOCR GHHWG\Y (CEONYDG\Y SOURQ) WMDAILHYDVZ HED/AKHPXUWHNIQG | RUFDING EXMCHNVHREP IFVR \WHRODG
JD/LQBMY YDHEXSROWHERP SO VODOMY \WHERP ST PAHQ® EHIHYHYIVWA/P RUH ONHD \WWDQ QRAKDADSRIMROR WHERP SIQ VI HEHDCDQG MBMGH HIFG\E DRHV
Z L@EHXM H5 7KH&RP SO KDVP DQEQHGED P LCIRQ YOODMRQ DBZ CFHDARADMG Z LW LW HEHDCDQG\WIMGH HIMGME] DAHIV 7 KH&RP SO GRVQRPAAO®
KDYHI RHFDWAG UYHHYLOWHMUMNG BARQAKDAHDMR\MVHGH HIBG\E DRV

7KH&RP SIQ Z LOFRQMKHR HYDODMERK WH SRUMYHDQG QHI DYHHGHIFHROD TXOW® EDUVIQGAMP LQQ) \WHQH-G I RUD YDODMRQDIRZ DFHZ W UASHRAR \RH
GHHWGM DAHV &KOQJHVIQSRMYHDQG GHI DAYHHGHTH LFXAQ) Gl HHFHVEHE HHDHANP DG DOG CRXDOUKOV FRYXGE UAKONQ AKOQI HYLQWWH YDODIROR WH
GHHWGM DAHMKDNFRXTS KDYHDP DMIDCLP SCRARQWHFRQRICDMS | LA DONIAP HON &KDQIHVIQH MM W @F VARXGSDBR O HANRXDO] WXV DG \KH DT DR
R GHHWG\E DAMHVRYHAMP H

7KH&RP SR KDV BQDYDXDEB | HGHDOA CHARSHDIY QWA | RZ DG HMP DMSDAZSSU LP DMD HORODVR ' HHP BV 7 KHI HGHDOCHARSHIDIY) RW
FOW IRZ DB/R D5SK IP DMY P LARQIJHHDMLOW \ HIY/ SURMR ZI@EIQWH SHIQ $VDWHXOR WH70 &XWDG-REVS RMKH WURXIK

IHGHDOL 2/ AOW IRZ DBY/R HAROKDHRH SIUDARY 7 KH&RP SO DOR KDVMBMCHARSH DY GWFDW RYHYR C8SUK P DMY P LARQWDNV LOE-JLOW
H SWHIQ

$VR' HHPBEU Z HK GQRAOCELON | RIXGFHIOW SRR/
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($51,1*6 /266 3(5 6+$5(

YDUF LCARP HRUBW SHMNKDUH DREXBE®T R FRP P RQWRRNKRTEHY/ LVARP SXMWMGDY L (HACHRP HRURWGW 1L GYIGHIB/SOGWKROHYR SUIHHUHGWRANGW L CGHV
LCARP HRUGW DREEXRE® VR SDIWASDIY VHRXUMW/AYIGGR LY Z HIKWG DYHIIHEDUF VKD RAMBAEQ) ' LOAWMG GHACHRP HRUGW SHUMKDUH DREXE R FRP P RQ
FANKROHY LVARP SXMGDY L BEDVF (HACARP HRUGW DREXNE® R FRP P RQOWRANKRTGHY/ SOV L. GOMYE DWW HOVR LCARP HDEBRACEG R SDMASDIY \VHRXUMHWYAYIGHS
B UL ZHIKWMEDYHDIHGOWG KD RANBEAQ) 7KH3 U FRQYHIMG P HKRG LY XVHG\R GAMP LCHWHAOMYHLP SCRVRUMHERP SDQ - VARQYHINE®! SUH HUHE WRFN DG \WH
DX WRFN P HKRG LV XVHGAR GAMP LCHWHGOMYHLP SRR XQYHWMS UHWERAMG WRFN

* XU WH\ FOUHOGG' HAHP BHU WHERP S UHEHP HG \KDUA/R SUH HUHG RN | RUFDVK \RBI) P LARQ $ GAURIDM GURMIQLRIRY UHDMS
FRIWWR P ILERQZ HHLGRAUWHGD/SOVR WHUE-P SWRQ 7KHH FHWR WHFDK \FIWBP HAIGG GUHRABQURNRQ UHIAMG FRAVRYHAHFDWY LQ) YOOHR \WHUHEHP HG
\KIWVR SUH HUHGWRAN \RIDIQY C5SUR LP DMD P LQIRQ Z D/MDAG DVDGHP H3AYIGHIG DG WHFR G-G DVD UBAIRQWR MEIGHE HDQQIV 7KHGHP H3AYIGHG
WEA-GHMFRP HDDMEGIR FRP P RO\KDUKREHY DQGLP SCRMG ERK EDUE DOG AOMWGHIQQIVSHNKDA

5 FMMRMGWRAN Y DVURXOMGLQ P LARQGAOMYH KD/ | RAMH\ HIUHGEHG' HRHP BHU P LORQ DQIVGOMYH KDWY/ | RAMH\ HIUHAHG' HRHP BHU
DG P LARQGOWHKDAN HUHGEHE' HRHP B TKHHZHH PLAROOG P JIARYSRMMWIOKDHR FRP P RQUWEAN MWXCEBIGHW WWH&RP S V

FRQYHINE®H SUH HUHS WREN | RAWH\ HIWHEHG' HRHP BHU 38 €] UASHRARYHD 7 KH&RP SR UHEHHP HG DORXAMBRECQY) SUH HUHG WRAN GAUQ) WH\ HIUHXGHG
' HRPBRLU

5 HRAIDARQVR \WHARP SRHQWVR EDVF DRGAOMWG HAMHRP H W SHURRP P ROWKDUHDHSIAHOMG LOWHMMEBIEHRZ  LQWR\DBY

<HU( Q@-G' HHPEHJ <HU( Q@G' HHPEHJ <HU( Q-G' HHPEHJ

1 HFMFRPH BW
" LYLGHIG/RQSUH HIHG WRAN
" HP HSAYIGHIGROSUH HUHGARAN 2 2
SOMASDY VUMY SUH HUHGRAN 2 2
1 FACFRP H AW DMIEXBEGIVR FRP P RQWRANKRTHY
5 HOERFDIROR SOMASDIY \FRXUMY 2 2
" LOWGQHACFRP H (AW DMIEXSEGIVR FRP P RQWRFNKRTHY
YDUE 6KOY
" LOMYHEKDY
YDUF ( 36
" LOMYH( 36

5 HGRVWHGL | HHFHEHE HQWHFDW 1) YDOHR \KHSUH HIHGRAN DG \WHFDK VHBP HUXSRQUHEHP SIRQ LFOGQ P LARQLQGUHFAMIQIRIRQ DM FRW
3UH HIHG WA WBUAHQIVSDMASDNY \HRXUMEY EHFDXOHIVEDMWASDM/IQD) AYIGHIB/RQWKDMVR FRP P RQWERN RQDSIULSDWK SURUDBEDAY + RZ HYH SUH HIHE WRFN GR-Y QRASDMASDMLQXQAMMEX MG GHV
QI

* (5,9$7,9( ,167580 (176
1DMIDC DV 2 LODQG1* /' HIYDWYH, QUUKP HQW
7KH&RP SDQ VHHWVAR P LM\ DAMUMNY UHIRAGAR XQ DYRIEGI KD H/LQQDMIDOIDY RODQG1 * / SUFHY Z KIFK DUHVKENMAMR LI QU LFDQAIGG R AD YRG! OFXDIRY B
HOMIQ) LR RYHWWH FRXQIMUI L] HGSUFH\Z TSV EDAVAZ 05V FRA@W FREDLY OGG YOURXVWSH/R RONRQFRQMIFN 7 KRHFRQMFWDIRZ \WH&RP SO0 \R P MJ DM\KHLP STFW

R GRIGHVIQIXMH@MIOIDY RCOGEL * / SUFHVE HIHAWHD GFNGQ) LODI GRUSUFHI RUDFHIBQGYHIR \WH&RP SO0 IV SRGAUIRY + RZ HYHU \MHHKHE HFRQUMPVOOR
@P WVWKHEHH WRWHERP SI) LQSHIRG/R | DYRIEEBISUFHP RYHP HW
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7KHYROP HR SIRSAIRQVVEMPAR FRP P RAW GHYDAYHLOXWKP HOVDG\KHP 1 R \MHLQWAKP HIVDUHI UNXHQ® HYDOOASDOGOENVAMGE P DRI HP HONQUASROHWR
FKOQILQY P ONHAFRQBURYY * XOSRWP D HOALLQR FRP P RAW GHIYDRYHFRMFNVXS R QP MRQAHNVR I LOIWE UHAVY CRAOW 7KH&RP SIQ JHHDD HIMYIQR

FRP P RAW GHIYDAYHFRQMFWIRUCSSUR (PDAD R R LWI RMFDIAG XA HIUDQODCOSURGAUROE, WHHIGR WHI LIWARXOWAUR HOFK [ VDO, HOU 7 KH&RP SO
WSLFDID HOMYLQRFRP P RAW GHIYDAHFRQUEFWIRAMHGH W W P RQMY * XOSRWERHYGRAMILQR FRP P RAW GHUYDAYHFRQAEFW! RASHRX@RYHSXSRHY

7KHERP ST GRVQRNXUWH® KDYHDQ FRP P RAW GHIYDIYHWIQLRANROWDAKDYHP DLQUATXLUHP HOVRUFRTDAMDOSURYIMROAKDAZ RXG UHTXLHSD P HWSURAR

\WH\FKHEXGG\HABP HYWEDM/ 7KHERP S VARP P RAW GHUYDAYHFROEFWARXQA SO DUHWSLIFDED | LDGADCLOAMANRD/DQGHIHIN WDAQY |LUP VZ WK LM HOAIUDGH
FUGWDMYV * XOSRWIRANMHD P RQVRY/DQGP DRI HVIWH SRUKUHVR FRXQALSONY UMIE UHTXLIQ) VGHRLLE P LQP XP FUHEVBIEDLS/| RUDEIFRXQMEDME CRRYHD

P RQWRLIQY FRXQM.SDMY SXETF FUHAWDMYVDQGDYRGQ) WHFRFHMDAROR FUHEW] SRKUHE. WA Z W P XOMSBIFRXQMSDMEY 7KH&RP SDQ. KDVP DAMUGHMG)

DIUHP HOVZ W AVRP HFRXQMSDMAARDADIBZ. \WHR VMY R UHFHYDEGV DG SD CEGVIQDGH DANMDNRQ $ VR * HHP BHU RXUFRP P RAW GHIYDIYHFROUERV
ZHM\SHGIPRY  FRQMSDIWY

) 1 HSSUWFH\Z COVUTXUHWDARHERP ST WRHYHDI L] HESUFHOGGESD. DIGDAY P DNABUFHVR \WHFRXQMSDY | RAWHKHGIHGFRP P RAW 7KH  DUHVHABGP RQKD
EDHGROG! | HIHIAHYEHE HHQWKHI L] HG SUFH\SHA LHGLQWH FROAIPWIGE WH UH HHIFHGVHMBP HVBUFH : KHQWHUH HHIFHGVHAMBP HMBUFHLY GW\KDOWHSUFH\SHALLHGLQ
WHFRQUMPAMKHERP SO0 UHRHYHVDQIP RXQVURP WHFRXQAMSONY EDHGROWHSUFHGL I HHIFHP XAISOHGE \WHYROP H 61P LOW® Z KHQWHUH HHIFHG\HAMBP HOABUFH
H FHHB/WHSUFH\SHAI LHGLOWH FRQMFMKHERP ST SD VAKHFRXQMSDWY DOLP RXQAEDHGE ROWHSUFHG! HHFHP XOSQ-GE \WHYROP H

7KH&RP D). KDVHOMIHGLOR DMIIDY FXGHRODGL * / 11 HESUFH\Z 05 FROMFWEDFGRI WH1 <0 (; +HQY +XE 1<0 (; : 7, OG0 RMVADIEKS. QAR
YHBZ LVD\XP P DY R WH&RP SO VRSHDI L[ HESUFH\Z b5 SRUMMRQ/DVR - HRHP BHU
: HIKWMG
,QH ' DO IRXPH $YHDIH3URH
1 DMUDOT DV 00 WX G 0 0 %X
1<0(; +HQ +XE
1<0(; +HQ +XE
1*/ YECG Y%EO

0 RQWAHYEX &

(KR Z D FRA@WFRIDUKDY DVAWERUDQG FHOR) SUFHI RAWHKHEIHESURSAIRD 7KH  DUHVHNBGP ROM® EDHERQGL HMIFHVERE HHOWHI GRUDGG FHAY) SUFHY
\GHAL LHGLQWH FROREPATGG WH UH HIHIFHG\HAMBP HOMBUFH |, | \WHDSSIFTEGIP RQMO SUFHIQERHVDHRANGHR WHUIHAHE \WHI GRUDGFHAQ) SUFHVIQWHFRIDU
FROMFW \KH&RP SIQ Z L@FDK VFINBIKHGL | HHIFHZ LWWHKHE HFRXQAMSDW ;- KHQWHUH HMGFHG\HNBP HBUFH LY GMWARDQWHI GRUSWFHLOWWH FROMFAKH
&RP S0 UHFH.YH/DQLP RXQNVURP \WHFRXQMSDY EDHE RQWHSUFHGA!  HIMIHP XOMSTHGE. WHKHEIHG FROMPAYROP H 6LP LOWD Z KHWKHUH HMGFHG\HINBP HOABUFH
H FHHB/WHFHOQ) SUFHVSHA HGLOWHFRQMPAMKHERP SO0 SO VAKHFRXQM.SOMY DQIP RXQAEDHERQWHSUFHAL HHIHP XOBIHGE, WHKHGIHGFRQMPAYROP H 1R
SO P HQAVGHI URP HKHUSDIY UL \WHUH HIHFHGVFAINBP HOMBUFHLYZ WMQWHDQIHVAAR. \WHI GRUDQGFHAQ) SUFHY/

7KH&RP SIQ KDVHOMBGLQR QDMUD0I D/ FRAGIWFRIWEDHER | WH1 <0 (; +HQ +XEIQE] %HBZ LVDVKP POV R WHERP SIQ VARWBWW FRIIUSRMRY/D/R
" HPEU

: HIKWGS$ YHDIHE& HAQ)
,QCH ' DO 9RXPH . HIKWG$ YHDIH) GRU3URH 3UH

1 DXMLDO" DV 00 %BXG 0 0 %X 0 0 %X
1<0 (; +HY +XE
1<0 (; +HY +XE
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, QOEAMRY WHERP SI) KDVHIMHGLQR DMUID) DVEDAAZ 05 SRIMRYY 7 KEHLQXKP HNVDUHDUDQI HP HOMKDAIXCLIQMADI L HESUFHA!H HHMOR L <0 (; +HQ
+XEIURP D\GHALLLHGGHIVHY SRIQA7 KH&RP SO WHRHYHAKHI L] H5 SUFHA!N HIHQIODOGSD VKHI GDMY P ONABUFH QL HHQMOR \WHFRXQAM SO | RAKHKHGIHG

FRPPRAW $VR ' HHP B WH&RP S0 KDGWHI RTBZ Q) (DXUDD] DV EDMV\Z D5 SRMWMRQVRSHD
;. HIKWGS$ YHDIH) I HG
* XOSRUABD. V * XOSRUNG HHYHY ' OO 9RXP H 6SUHG

1 DXMDO DV 00 %XG 00 %M

5H =RH 1<0 (; 30V) [ H569UHG

1*3/ 7; 2. 1<0 (; 30V) L H56SUHG

7(7&2 0 1<0 (; 30V) [ H56SHG

7 DR 6\BANRQ 1<0 (; 30V) L H56SUHG

7* 3 1<0 (; 30V) [ Hz6SHG

5H =RH 1<0 (; 30V) L H56SHG

1*3/ 7; 2. 1<0 (; 30V) [ H569UHG

7(7&2 0 1<0 (; 30V) L H56SUHG
YDDFHEKHB URHIBNRD

7KH&RP SIQ USRW\WKHI DUYDOHR GHIYDAYHLQWAKP HIVRQWH FRQRICDMS EDDFH\KHAN DY GLIYDAYHLQWAKP HINVXQE-UPXUHADAFN QRIDAUBOADIMN XU
TCHONY DGERPWHONMIEONVRODIRWEDLY 7KHE&RP SDQ GAMP LGH/WHPAUMHADIGG GRIPUHNADAM LEDNRQEDHGROWHWP LQJ R H SHAMGI XWUHFDK | GZ VR
LQAVIGTOMIGY 7 KHI RIBZ LQ) \EEGISUAHIVWHI DUYDDHR \WHERP SI) VG-IYDAYHLQKKP HOVRQDJIURWEDLYDN HAHP BHJ 0 HHPEU 1Q

WRADB/

6KRWWMP GHLYDAYHDXHAN
/ RQ WP GHLYDHDIN
6KRWWMP GHUIYDAYHICHON
/ RQ WP GHLYDMWHIHOW

7RECFRP P RAW GHIYDRYHSRIMR)

* DQVDQG/ RWH

7 KHIRGBZ QY \EEGISUAHONVWHI DQDGARWUHFRIQ] HELOGHNDG W ROQDMIDOID/ RODQG1 * / GHIYDYHVIQWHIFFRP SO0 LQ) FRORIEDMS AP HOVR
RSHIDMRQY/| RMWH\ HOWHGG' HAHP EHU 0G LQWRA\OB/

<HU( Q-G HHPEHJ <HU( Q&-G' HHPEHJ <HU( Q&-G' HHPEHJ

1 DXAD2IDVGHIYDRYH/ 1 DUYDDHIDQY BRI
1 DMDOIDY/GHIYDRYHY  \VHMBP HQAI O/

7RIE0) 0.Q/RO@MUD0I D/GHIYDIYH/

2 ICDQGARQGODMGHLYDAYH/  1QUYDDH GWH/ JDQV
2 IAGARGOMGHLYDRH/  VAVBP HQADQY GRAMHY

7RE0) 0Q/RQRODG FRIG-DMGHIYDAHY

1*/ GLUYDIVH/ 1DUYDOHIOQY RIH/
1*/ GHLIYDMH/ \HANBP HQVGWHY JOQ/

7REQIOQV WA RQ1* / CHLYDMWH/

7REQIDQVRO@MIDIDY RODQG1 * / GHIYDIYH/
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21IVHNQ) R HIYDIYHS WHVDQG/ LDHONY

$ VQRIMEIERYH WH&RP S0 UHFRG/WHI DUYDOHR GHULYDRYHLOXKP HQVRQDJWRWEDUY 7 KHI RTRZ LQJ \BEBI SIRHVKHIURW P RXQVR  UHRIQ] H3GHLYDRYH
DWHNV DG CCE QN LQWH FRQRDEDMS EDDRHVKHAV DG \WWH OP RXQVKDADUH VXEIMAAR R VAN XQG-UP DAMUCHNEY DUDQIHP HOVZ W FRXQM.EDMA DODADUYDOH 1O
KRB/

$VR "' HHPEHJ

* LRWS WAV / IDELOARY 3IRFOMGLOWH * LRWS P RXQNGXEMPYRO DWMJL ANQD
& RORICDMG YDDQFHEKHV $IUHP HOV 1 H/ P RXQW
' HIYDAYHDWHN
' HIYDAYHACHOWY
$VR' HHPEHJ
* LRWS WA / ICELOARY 3UINRFOMGLOWH * LRWS P RAQNGXEMAVIRO DIWUL FMQ)
& RORIEDMG YDDGFHB KV $IUHP OV 1 H/B P RXQW
' HIYDRYHDXHNV
' HIYDAYHICHOMWY
SRFHMDIROR &UHIVE N

% XMQJ GHUYDAYHLQKKP HOMKDADHCRAMDGHERQDQH AKOQIH WHERP SIQ LVH SRFG\RWHFBHEWAN R WARXQMSDMEY & UHAWIM MKHUIMIR GWIURP
FRXQAMSDMA/CRASHIRIP LQ) XQEHMWHWMP VR \WHGHIYDYHLOAMKP HW - KHQWHI DUYDOHR DGHLYDAYHIQXKP HOAY SRAYH \WHFRXQM.EDWY LVH SHAMS\RRZ H\KH
&RP S Z KIFK FUDAM/FUHAWIAN 7R P LQP 1 HVWHFUHAWIM LQGHIYDAYHLOXKP HOV WAKH&RP SO VSRIA \R HAMILQR GHIYDAYHFRQUFWRQD Z [\K FRXQM.SOMY
WDADUHRBHEE R | LCDGADOQXMANRDYGHHP HEE P DRI HP HQADYFRP SHMOADQG FRP SHIMYHP DUNHAAP DNHY 7 KH&RP SO0 IV GHUYDYHFRQMPW CUH\SUWOG EHE HHD
P XQBO{FRXQM SR BWHOLWH SRXUHR DD LQAYIGOCFRXQMSOMY $ GAURDD WHERP SDQ XVHY/P DAMIGHNC) DIWHP HOMR P LGP [} HFHAWIMIH SRXUH 7KH
FUGMZ RWWGHIVR \WHERP SO0 IVFRXQMSDMEY V\XEMRAR SHIRAE UMEZ. 1 RHR WHERP SO0 1V GHUYDAYHLQKKP HONFRQUEPW FRQELQ FUHEVIMN UHIDMG AR HV
IHDMBY 2 \WHAWDQDYSUIRNGHGE \WH&RP SO0 VUAYROLQ) FUEWIAMY \WHERP SIQ. LV QRABITXUHGAR SURYLGH FUHEWXSSRYWRUFRTMIOR D) R IWFRXQM. SO XQE-U
LW GHLYDIYHLOIKP HW QRUDUHWRHFRXQALSDUAY UHTXULHG VR SURYLGH FUHAVXSSRVWR WHE&RP S0

5(6758&785,1* &2676

* XU WH\ HOUHG-G' HHP BHU * XOSRWHRIQI HG P LARQIQSHYRIGHOUHIDAMG UANKRMUQY H SHOFVDXRADMGZ W FKDQIHVIQWHR I DQ] DIRID
WUKAMHDQG GOGHIKIS WP UAXAMY | URP WHIBSRON HWR * XOSRWQH &( 2 1Q-DOMY 21WHHH SHOHY P LARQUAKGMG| URP CFFHBLDAG YR R
FHABEQ\KDUH EDHE JUIQN Z KIFK DUHQRQ FDK FKOLIAY 7 KHRU Q) DARDOAKDQIHYZ HIHFRP SBIMGLOWHVHFRQG TXOWUR DGWHHDH@R WP DQQ) HP SR HH
\MP LCDNRQACELOUMNAY DARADMG Z W WHHAKDQIHY

,19(670 (176

* U)]® 2106DQB/8 / &

7KHERP ST \WUIRIK IWZ KR RZ GHE\KEMALDY * U] © + REQIV RZ Q/DQCSSIR P DM LQMMND* Uj]® D&ODADQXAIP WMGACHMN FRP SI) $VR
" HPEU * )] © KDGDSSWR LP DMD QHATFBY/ XQEHUBDHLQWHS WEEDAD 3HIFHS LYHU DUG&RG/ INHUHILRQVR $ EHWY &00DE 7KHE&RP SIQ KDVCGRW
SOGDY FDK FOOYMQAHIWG-AMRQ\R AHDHI XQAQ) | XUWHUFCSABCFDIYLQ * ] ] OIVIXQAMRICAHUHRA V\KHE DDADARMU

7KH&RP SIQ WHBAHGWWHADLW LQJ YOOHR IWIQMHKR HOAD* W) ] @ WR] HRXSROWH( P HIHIFH' DM 7 KHUHBAMRQLO YOODNRQZ DVEDHE XSRQWHERP S0 VQHE
P DQDIHP HV/DWHAWP HIAR WHLOYHAR HADGE LW SURLIMW | RUIXAMUHIXQAQ) IQIWSRWRIR , QSOMFX@U * W] ] ®VRSHIDARQY/ WP DGHE\KSHIGS HYHDZ W LP SURYHP HQV
LQWHSUAQ) HYURP HOMGHIWIQWOMXSHMROL)  $ GAMRDD WHARP SO GRHVQRATQIASDMI XQEQ) | XXUHFDSMICFDTY Z KIFK Z LaOBOGWR | XUKHUAOMROR
WHIXW RZ GHIKLS LQMBY
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)$,59$/8( 0 ($685(0 (176
7KH&RP SI0 UFRG/FHISIQ! LDADODOG QRO | LCDQROCDWHN DG QEELONY ROWHEDIFH\KHAADVUYDOH ) DLUYDOHLYAHSUFH\WWDAZ RXQB EHUHFHYHG R VHODD
DAVHARUSOIG\R WY HUDACEQN H IWBUFH LODQREH® \WIQLRNRQEHE HHQP DUNHASDMASDQNDAKHP HDXUHP HAEDM 0 DUNHARUREVHYCEBHLQEXWDHWHSUH HIMG
\RXURVR YDOH/ |RTBZ HGE! DAKP SNRQ/EDHGROK SRKHIFCOMQRNRY/LOWHIEHFHR P DNAACEXW ) DLUYDDHP HDXUP HWDUHFDWL LHG DG AVFRHGLORHR
\WHI RTBZ 1Q) FOMIRUEY
| HHD + 4 XRMGSUFHY/ XQEWMAG LQDRIYHP DUN-VI RULGHQNFDCDAHN OQG QR QN WDARHERP SO0 KDVARHCELOI \R CFRHW DAKHP HDKUHP HADAM

[ HYHD £ 4 XRWMG SURHYIQORRYH P DINAWVI RMP LOUDAAN DG ACHOWNA TXRMG SURHY | RULGHIFDCRMP LOULOXKP HOVIQP DINHMWKDADHQRATRRYHDQG P RG-O
GHUYHS YDODINRQ/Z KRHLCEXW DUHREVHYCEGI RUZ KRH W QU LFDQAYDOH GULYHY DIHREVHYCE®

/ HHD + 6LIQU LFDQACEXWAR WH YOODIRQP RGHCDUHXGREVHYCE®!

9 DODIRQWAKQTXHAKDAP [ 1P [ HWHXVHR REVHLYTEGILOSXWIOUHI DYRIG ) LQOGADCDAHN DG COEL QA DUH FOW LHGLQWHUHQMN EDHGRQWHEZ HIBYHCR LGBXW
KDAAMI QU LFDQAR WHI DLUYDOHP HDMKUHP HOW7 KHDAFXP HWR \WHMIQULFDFHR DSOMEXTULCEXVAR\KHI LUYDDHP HDXUP HVB XU MGIP HWIQGP D O HAWKH
SOAHP QAR DAHVOQG AR O Z MMQWHOYHYR \KHI QUYDOHKIHDFK 5 HROWI LFDARQ/R | RUYDOHEHRHY/ HHD / HHD DQG/ HHD R WHI DUYDOHKIHIAQ L
CESOFCEG! DHP DCHDAHHIGR HIFK TXOMWU
) LODQADCDAHNV DG QDELDMNY

7 KHIRTRZ LQ) \EEGWAXP P D] HWHE&RP SO0 VI LADGADCDQGCGRQ | LCDCADCDAHVDQG ACHOMVE. YOODNRQGYHIDVR ' HHP BHU 0 HRPEU 1Q
WRADDB/

' HAHPEHU

$ AV
" HIYDIYHLONKP HON 2 2
&RANY HNRUGHDNRQDUDQI HP HQV 2 2

ATs=102Y;
" HIYDAYHIQXWKP HON 2 2

' AP EHJ

$WHV
" HIYDIYHIQXUKP HQV 2 2
& ROUHWPRQICHDIRQDUBIP HW : :
7RECDAMV 2
/ DO
" HIYDIYHIQXKP HQV 2 2

7KH&RP SO HAWP DMAWHI DUYDOHR DOGHYDAYHIQIKP HOVXMQ) LOBMY  WEEDLGP REHYWDAFRMG-UYDURXVDAXP SWRVIGFXAQ) FAUHIAP DINANQG
FRQMFXDOSUFHY| RAWHXQEH®LQ) LQAKP HOV LP STHE YR WP HYDOH QROSHIRIP DFHUM DY/Z HIDYRKHUUHBYDQWRQRP LF P HDXUA/ 6XEBRMD DOR \WHH
LCEXWDUHREVHLYCEBILQWH P DINHSMFHWWURKI KRAMHI XDMP R WHLOMKP HOADQGFOQEHVKSSRWGE. REHYTEGIAW
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, QFRIGHANRDZ W WHB&2 2 3 Z DMULQ UDAWKRMUH\DBIFRP SOINGLOWH | LIKDXCUAUR WHERP SI) UABIQHG DFRQIM HWRQUGH DNRQ UL HP HAG VR

" HPEHU WHIDUYDOHR WHDUDQIFP HQAZD/  PIARQ ZIW P LARQFDMIIHGZ MMQSUEIGH SHOM/OGRMURXWOMDMNVDEG P LARQFRDMILHG
Z MMQRNHUDMANV ) DUYDDHLYP HDXUHGXUQ) DQLGARP HOBSURTFK D5SOLQ) DAVFRXQMEFDK |GZ P RGHIDG/ HYHD LCBXW 7 KH&RP SO KDVHBRMGWHI DUYDOH
ROIRQ DG FKOQHVIQI UYDOHDHUFRIQ] HELOHIQQIVZ Q2 WHJ GV

1 RQILQDADCDAHV DG ADELOMY

7 KHLQUICP FDKUP HWR DAFABNSP HAREDI DINRQ/ DAVTLUYDOHLY FOBXDAGXMQ) QVFRXQAGFDK | BZ. \MKQTXHY DUG EDHGRQLQMEDTHANP DAMVR 1 XMUHUANSP HOA
FRWDXRADMG Z LW RCDGG I DV SURSHWAY * LYHQWHXREVHYCEGIQDMUHR \WHLGBXW LGFOGQ) SOUILQ) FRWWDGE UMV YH@YHY WHLQMCP FDXUP HOAR WHDWHW
WANHP HWREMI DARQACELDN LVGHP HEVRXVH/ HYHD LOSXAW 6HHL RM | RUIXUKHUAVAXWROR \WHE&RP SR W DWVHAB NP HONVREQIDIRYY $ WP HONREDI DARQY
PWGZHH — PIORODMG P ILARQIRMH\ HWHGG' HHP B 58] UASHRARYHD
) CLUYDOHR RKHUILQDQRDOQIMKP HOW

7 KHFDWY LQ) P RXQNRQ\WHDFFRP SO0 Q) FRORTEDMG EDDRH\KHAVRUFDK DG FDK HIXLYDBIQW CFFRXQIVUHAH.YDE®! DG DFFRXQIVSD) CEGIDQG CFRUKHG CCELOWMNY/ DM
FOUIHG DVFRIAZ KLEK CBSUR LP DMVYP DUNAAYDOHGHR WHUNKRWWMP (DM / R \MP G-EWHDAG\RWHERP SIQ V& UHAVY CRAOW [V FDUHG DFRWAZ KLFK CSSUR LP DMV
P DUNHAYDOHEDHG ROWHERURZ 1) UDMVFXUHQ® DYDOEGIRWHERP SIQ Z W MP LOUMP VOGP DM/

5(/$7(" 3$57<75$16$&7,216

6KDUH5 HSXURKDVHS URILEP

7 KHIRTRZ L) \REGI\XP P DU H/WH&RP SDQ VSXURKDH/R IWFRP P RQUWENTURP 61OHUBRQA&CSMID/ 3 | RMWH\ HIWHGEHG' HRHP BHU DG QR

YBOHR KDWY SXUFKDHG\KRZ QLOWRX\DIB/

' DMR 7 WDQCRARQ 6KDUH/5 HSXUKDVHG 5 HEXUKDHS P RXQW &RQ "' DM
0 DK 0 DK
6HBWP B 6HBWP B-U
1RMHPELU ' P B
" HHPEHU ' HPEU
0D 0D
' HPPBEU ' PP BV

7 KHUSXUKDH/DHSDWR \WH&RP SDQ VH MM 5 FEXUAKDH3UWRIUP 8 SROFBRMQI R WHWDRQURNRYY \WH UHSXURKDVHG FRP P RQWIRFN Z DV FOQRHBG

&200,70 (176
) LLP 7UDQERIBNRQDG DINHIQ) $IUHP HQV

7KH&RP SIQ KD/FRQMFXDORRP P WY HONZ WK P LOANCP DQG SLSHICHFRP SOV RUIXAMUAI DAHIQ) DOGWDQSRUBIROR (DMUINIDVIURP \WHERP SI) VSIRGHAQ)
ZHY\RGZ QWP P DNV 8 QG-UFHMIQR \WHHDIWHHP HON \WH&RP ST KDVP LQP XP A0 YROP HFRP P LW HQN 7KH&RP SO LVDOR REQIDAMGXQG-URHMIQR \WHH
DUDQIHP HOMR SD. DGHP DQGFKOUHIRUILLP FOSCAMW W KWRQSLSHICHW WP VUHIDBBWR \KHIP RXQAR SISHICHADSIAW XM HSE\ WH&RP S | WHERP ST GRY
CRAYAME] H\KH FOSCANY R WD FOQ UHBDVH YR RIHUFRXQIMEDMEY WXV UHBAQ) \WHFRIWR WHHFRP P LR HQV : RINGY LOMIARZ GHYDQGUR DOV LQMMNRZ GHY Z KHH
CSSURSUDM Z LOEHUASRME®! ROMHUSIRSRIWRDMKOHR \WHHFRIV &RP P LU HOVUHDMG\R | XMUHI LUP \WDQSRUBANRQ DQG I DRHIQY DIWHP HOVDH@RAHFRG-GDY
REQ DMRQYLQWH CFFRP SO0 LQ) FRORIEDAG EDDGFHKHAN KRZ HYH FRAVDARALDMG Z LW XM HG I XAMUHILUP WEQSRUTMRQ QG DKUY DIUHHP HOVDUHUA GRMGLOWWH
&RP S VHMP DAVR SURVHGUAHYHY



70EBIR &
O \R) |CICHDOA\DAP HOV

$ \XPPOY R \WWHHFRRP P W HQWDN HRHP BHU DHVHWVRW LOWHBEBIEHBZ  LOWRXDG/

7KHHDWJ
7RED

) XWUH) LLP 6DBV&RP P HON

7KH&RP SO KDVHIMIHGLQR YOURXVI LUP \DBYFROMFMR GHIYHUDQGVHIXDMUICIDY 7KHERP SIQ H SHAMR I XOLEIWGHIYHY FRP P LW HOVSUP DU Z W
SIRGAIRYIRP SUIRYHG GHYHBSHE UAHYHY 7 KH&RP SO0 VRSH.DMS SIRGANROKDY IHHDID EHHQVK | LALHQAR\D\ IWGHIYHY FRP P W HONVGXUQY WHSHUIRG/SUAHOAG
DG LW SHAWIWRSHIDAG SIRSANRQZ LFRMXHR EHWHSUP DY P HIQVR | XOLEIQ) LW XUUHFRP P AR HON + RZ HYHU Z KHIHWH&RP SDQ. VRSHIDME SURGRURQLY RV
I LFLHQAR\DIN [WGHIYHY FRP P LMY HOV IWADQDQGP D XVHVSRAP DUNHBXUARDHAR\DIN \KHFRP P W HOV

$ PPN R WWHHYROP HARP P LW HQVDN HAHP BHU DHVHVRIK LOWH\BEBIEHBZ 0 0 %AX SHJGD

7KHH WY
7RED

2 \WHJ2 SHDIRIDORP P W HOW

7KHERP ST HOMMGLQR YDURXY FROMFPXDORRP P WY HOVR SXUFKDHLOYHQALY QG RK-UP DMIDOR BHXVHELOI XMMHIRRMNY 7 KH&RP SDQ VARP P LW HWR
SXUADHWHHP DAMIDYH MVRRIK Z L\ CSSUR LP DAD P LARQUP 0QQ)

SROUEXAROAR N 3@Q

* XOSRWSRQRYD N SOQXQEHIZ KIFK HIJLEGIHP SB HAVP D FRQMEXMDSRMRQR \WHUVRICFRP SHODMRQXS RWHP [f LP XP \KUAKRGB\KURXIK \ODLY
GHHUDY 7 KHSORWFRQMIGHIGD6OH+DER) N DOGSIRIGVDFRP SO P DK RY R \DDY GHHIDYWDNRQRW FHG R FRP SHODIRQ 7KH&RP SIQ PDI
DORP DNHAVUANRTLY  HBRYHFRQMEX\NRQ/AR\KH ST 7 KHI RIBZ LQ) BEGIVKP P D) FAKHFRQMEXWRY/H SHOHY/UHDMGVR WY SOOI RAWH\ HWHIES' HHP B

D% QWRAD/

<HU( QGH5' HHP EHU <HU( QGH3' HHP EHU <HU( QGH3' HRAHP EHU

SRQNEXIRVH SHOH
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&217,1% (1&,(6

7KH&RP SO0 WVIQRYHGLQDQ® BHUR QMDIRQDGUIXDRY SIRFHEQVIGFOGQ) \WRHGFUE-GEHRZ 0 D) R WHHSURFHHEQIVDHIQHI® WEIH/ DQGP Q)
R WHP \HHNRUP D \HHN @P DJHY/OGG SHIOWY \WHIP RXQMR Z KUK LVIGEHMP LDM 7 KH&RP SO VRBCCFRHG ACELMMYIQUASHRR @M DIRQ DG WHIXDRY
SIRHEQVIVGHMP LHGRODFDHE. FDHEDLY DG UWHSUAHVOQHMP DMR SURTEGIGMHYDWUFRQIGHIQ) [P RY RMHUI CRRY \WHSIRIBWR HIFK FDHRUSUIRRH-GEQ)
WH SHIHFHDIGWHH SHIHFHR RKHYLQMP LOUFDH/RUSIRFHHAQIV DQGWHRSIQRVOXG YLHZ VR G DOFRXQUHD 6LIQU LFDIQAMGI P HIAY UTXLUHGLOP DNGQJ WHH
HXIP DM/DQG\WHU! [CDOICELMNA/P D XGNP DAMD EHP DAMIDD QI HHWY, QCFFREDIFHZ WS 6& 7RIF  &RMYHIAHY DQOAFUDOY UFR EHG 1 RUDP DMIDOERY
FRAMYHE Z KHQIWRFPXUWHIFHLY SURECE®I DOG AP DI HYDHUDRIED AP CEGIEDHGRQWKHDQIASDMG P RWINHD RARRP HRUKHP LQP XP [P RXQIZ MIQDUIIHR
SRMEGIRARRP K/

/ MDIRQDQGE5 HIXDRY 3 URAHHEQIV

7KH&RP SI)  DRQ Z W RKMHURCDQGIDVARP SDQHY KDYHEHHQQ@P HEDVDGH HIEDQAQDQP B-HUR @7 \KWZ KHIH3 @O VDAHWKHUUAS-RIYHGDAYDHOP MAG\R
\KHS WD DUAHIDN\KDIBAJI HRBILFDO RUP DRQY DG DRI HWDW H HIEDQVKDYHZ LADXE WHASDWHGDOGELMBI 0D SIRGAHEROMMINID/ DIGRK-UK GRAERQSIRGEN
EH RIGWHHUASHRRHIRP DIRQY 7KH DOR DEBIHWDN H HIEQWVHYI DI HELOFRQMHMRQDGEZ HHXQMW® HQUFKHG 3@QIIVVHN WHIXOYIDHR 0 SIRGANRIURP
EHBZ \KHS WO DURHDW\KDBH RP DARYY XQBHRILHGEP DIHVIURP \WHAP LOMROR YOOHR \WHUP LGHIOAWEM XQUSHAL LHG SXQUWHEP DIHY DIG\WHSD P HWR
WDRIEGIDMCH |HY GIDCH SHOHY DIGLQMIMZ Q$ SUO WHYOONXSE &RAWRMHERAKHD' MMEWR 7H DvCESURYHE DVANBP HADI UH-P HOAQZ KLFK \WH
SMOQNIVIXED UHBDHG\WHERP S |URP DIOFDIP VAKDAIFFKHGOOG D). @P DI HYUHIDAG\R \WHSHIRG EH RIHWHH | HAYHEDMR WHERP SO0 VEKTBAU OO Z KIFK
RIPAMGRQO D 7 KHSTMQI VDHFRUMDAQ) \R SXWKHDBIHGEP IHVOWM0 D

7KH&RP SO0 UWFHYH51 RIVHDQE) LQAQ) R 9LIRDMRYY 3129 )29V [URP \KHS 6( 3$ DIBILQ) YIRDMRVR \WHEGDDS LU PADW - GFDIRQ/LO2 KIR EHEZHHD
0% 2 Q-DOMW WHERP SIQ HOMMHED&RQHY HAUHHZ MEWH' HSDW HOWR - XWIPHDQGS 6( 3% DEGUHMQ) * XOSRW/I DOUHVR FDSIMUH DOG FRQARCOU
HP LWLRQYI URP MR H YHWHY DQG\R FRP SO Z W DARADAGLOSHRIRD UFRGHEQ) DOGUERIY BIXUWP HOV ' XUQ) \WHSURFHWR WP LCDIM) WHERQHN HRUH \KH
&RP SI) Z DVIQRP HEWDAKHHZ HHXQIP HD WEDLYRODQP BHUR GFDIRQ/\VEMAMRWWHERP ST VERQHW HUHWWDNOGG\RFRP SO Z MWEXESOVR 222 RJ
3HP VWR, QNNODNG2 SHIDMS SSTFDIRYY 2 Q-XO WHERP SO UFHYHGD129 )29 IURP 86( 35 UHDMG\R\WHDBIHGXQIP HY WEDLY 2 Q6HOMP BHJ
WHERP SI) HOMPGLQR D&RQHS JUHP HONDGG) LQOCR (GHUZ W8 6( 35 1XT UARIIQI \WH1 29 ) 29 VIRU

QLRHMPEH)  S5REHW G6WBKHQRQDIGEDMED- UDN DAKHEXFFHARUER 7UMMVR WHS REHW  6WBKHRRY/ LYIQ) 7 DAAGDMG- DAY DQGH SUW
WKWOG1 RPD( 6WBKHRRQ 7UMAHR WH1 RIPD( 6\WEKHRRY/ IYLQY 7 UMAGDAG-XO DOGH SUAWWIKWWLGG DO CRMRQ DI DQWWHERP SIQ LQWH' LMMEW
SRR * I8 &RQVIQWHE\BMR 2 NDKRPD ,Q-XH  \WWHFDHZ D/UP RA-G\R\WHS QUWGE\BIAY IMPVERAWRAKH: HAMO' IMMRAR 2 NOKRP D 7 KHFRP SIIQN
DIIHAKDMKHERP SO KDVIDGG\RARP SO Z WD/ HWLS JUHP HQVURP $SUO  JUDQIY FHMBIQLOMIMIVARYHIQ)  \HRIRQY CBSUR LP DAD CFUY 7KH
SMONIVVHN TXUHMY®! G-FOIDRY MGIP HWEBFK R FRQMPAMSHALLE SHIRUP DgFH DQGAP DIHVXQEHARH2 NIKRP D3URGRIRDS HYHXHG\IIELB/$ FAF XOSRW

DAHWEDFRQMFDIP 2 Q) HEXOW WHERP SI) UARYHG DOEVSXAG RIIP VOQGE SAUKDHGOOR \WHSMOQN! VSXERWGEIOMIAVIOWH  VHRNRQ/UHIDAG\R \WH
QNDIRY
,Q-0A@Y * IFH( 0 RRUH* WD UDQERKICRIHD 7 AR -RFEK* RYKD ' [PRQ) DIRZ\\L ' [P RQ) DBRZ\NL,, DQGO ON) DORZ WL LQAVIGOm DGRY

EHKOD R DORKHYMP LOW® \DXDAG |LBGDRIW DRIRQDI QXY XOSRWIQGE DORKHUQDMUDD) D/ SIRGAHUIQWHS QUWGE\TIAY MUEAERAWERAKHD' IMMEWR 2 KIR
( DIMED' LYIMRQ 7 KHOZ \MWDEBIHY [P RY RKMHAQIV \WDAGH HIEQNVXQGHSG R DONMVAR WHSTIQN VIQFRIGHAURQZ LK \WHSUIRGANRQDG\IBIR DMUD0ID/DGG
1* / LQROLQY DYDUHIVR GDHIRPV 7 KHOZ \MWHNYFRP SHODRY @P DI/ LOWGRYHUHIH UDEQ) UR DOV SD P HBIFNEHY UAMBANRD GMIRJFP HOMR SUR LW
SUHMGIP HONQASRIAMGI P HONQAMMNWDIRCH VIHY DGRV , QS SUO  \WHS QUWGE\BIAN&RXWR $ SSHIV I RAWHGL] W & LUPAWXBG\WDADRM-URSHDRULQ

2 KIR FRXG (RA\G-BAA-IBQSIRFHMQ) 0G| IIRMRDIRQ KDL XQEHURHGDHI RP \WDAFOGHGDYHMROR DP DUNANKOR-P HWRIXAH * LYHQWWHSUHIP LD (DMUH
R WYORNRD Z HOMPXUWHI® XTEGIVR HAP DMZ KDAMCELOW P D UAXOVURP \KLV/P DAL
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YHMQHW2 SHDIRY/

7TKH&RP SR VIQYRYHGLQ YOURXYV @Y. \XW DG AVSXWRY LGAGHRDR LWBEXMCHW RSHIDIRYY LGFXAQ) FRP P HIADOA\SXMY SHIRDAWY FDIP V LR DBV FDIP V
SIRSHW &P IHRDIP VG FRQMFNZRIRY/

( QMUURP HUOE RQII HHH/

7KHDMHR \WHRCODGG.IDYEXMGHN FOUIHYZ WK IMWAHNEQHYURGP HBOUMWVI RUF XOSRWWIQGE IWAKEMADUHY * XOSRWIQGIWAKEMGDUH/KDYHLP SBP HMS YOURXY
SRIAH/ SIRIUP V SURAHXUA/ WIQQ) DG IXAWAR BHEFH DG P M DMHYILRGP HOBCUMNY 7 KH&RP SIQ ARIBAWSHIRAF UHZ V RQDFRP SO Z IGHEDMY \RDXHN
FKDQIHY/LOIWHYLURGP HQIBOUMN SUR LB ( QYILRGP HBCUAHYHY DUHHAEEDKHS | RUHMURP HOROICE.MMAY| RUZ KLFK HARGRP LF GRWHY DUH SURELE®I DG WDRIED HAWP CEG!
7KH&RP SIQ P DQIHVIWH SRKUHWR HOYLLRGP HAUEDICELMMYLQCFDXAMMRQVE, XMQ) DOHYDODIRQ SURFHMNDAHHNWAR G-I SUH H LMY FRQIEP LDARQRUFRP SIDGFH
FROFH.0/ DG DA WH SRAQITOICE@Y ' HSHIEQ) RQWHH WAR DOLG-QIVIHGHOYLRP HAUBCFRGFHG WP D' [P R RKHAMLQIV H FOGHDSURSHW | URP \KH
WEQRNRY UHXALHWHVHEBLAR UHP HEDM\KH SURSHY VR LVADIN CRNRQLQ D CFTXMMRQ RUDI UHR DAXP HICELQW | RAKHUP HADMROR \WHSURSHW

2 \KHJO DY/

YDHGROP DIIHP HOWFXUHOADAFAP HOMKH DR \WHRSIQROWDAR SHIAQ) ROKUDMHE QY \KWRUAVSXAM UHDIG) R IWEXMCHNRSHDIRQ/LVINHD \RKDYHD
P DALIDCOGYHYHH | HAARQWHUI XMUHFRQRICDAMG | LADADCSRAMNRD UAXOVR RSHIDNRQ/RUFDK | BZ V 7 KHI LCDOWROMRQR \IKFK P DY FRX@H AHHGIP RXQVIFRXHG
KRZ HYHU DQG CRXDOUAKAOVFRXCB QLI HUP DALIDE |URP P DCDIHP HAV AP DY

SRFHMDNROR &UHAVB LN

* XOSRWRSHIDMYLQ\WHR DG (DMUIDD] DVLQGAMY . SUCHSDD LQWHWEM/R 2 KIR DQG2 NDKRP DZ W \BBVR UH LCHIHY UH\HBLY\XFK D/P DNHMY DGRKMHHG
XHY : KGIFHWBOR \WHHPXWRP HYDHOTHRAMGE. SHIRAF GRZ QMU IQWHHRERP  LIQIHHDCRUQWHUNGHALLF VHIP HOAR WHRODQGIDVIQGAMN * XOSRWEHTHYHY/
\KDAWGYHOR RIHAWHDMMG BWHY GHWR XK HFRORP LF | OFXDINRQY KDV BEHHQLP P DMUDCDG Z LOFRQIHWR EHLP P DMUDOR \KHE&RP SDQ fVURXAVR RSHDINRQVIQWWHEY
\MP

7KH&RP SR P DQEQYFDK LQEDIN G-BRUWIHRXQNVZ KIFK DMP HY P D H RHHGWHI HGHIDD LQXHG AP W

tXUQ WH\ HIWHGG' HP B DG RCHPXWRP HUDARRXQMS | RUCSSUR LP DMD DG UASHRIYHD R WH&RP SDQ VRUDWOBY 7 KH
&RP ) RVREHIHYHWDAMHERWR D) R \WHHPXURP HY/ Z RX@KDYHDP DRUIDCBGYHYHH | HRARQIW@DMUDOI DV RCOQGFRQG-RDMBG1 * / \DBYDY/DIMIDIYH
PXMRP HYDHWDAO® DDOE
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68%6(48(17 (9(176

1DXMDQIDY 21CDQG1* /' HAYDRYH, QXKP HOV

6XBVHNXHAR' HRHP BHU DQGDVR ) HBXOY \WH&RP S3Q HQMHGLQR\WHI RTBZ 1QJ) GHLYDIWYHFRQUFN
T HIKWG
3HIRG 7\SHR " HLYDAYH, QUAKP HQV ,QH ' DO 9RXPH $YHDIH3URH
1 DMDOT DV 00 %XG 0 0 %M
62V 1<0(; +HN +XE
62DV 1<0 (; +HY +XE
UDIV6Z DBV 7(7&2 0
UDIV6Z DBV 5H =RHH
uDIV6Z DBV 1*3/ 7; 2.
210 UEQG %EO
&RIBW&RMLY 1<0(; : 7,
E&RI@BWE&RMLY 1<0¢(; : 7,

6833/ (0 (17$/ ,1)250$7,21212,/ $1' *$6(; 3/25$7,21$1' 352' 8&7,21$&7,9,7,(6 81$8" ,7("
7KH&RP SIQ VP DNGQJ WHI RTBZ LQJ \KSSOBP HUEDA\FRKUVR RCDQGIDYCRMY LQOFFREIFHZ LW WHI XTFRWP HKRGR CFFRXQIY | RUWRCDGGEIDY/
H SRUDNRQDGG GHYHESP HOARIYMAY 7 KH&RP SI) RZQVD LQMIMAD* W] O +RZ HYHU* U]]® AGRAKDYHIQ P DAUDCIRRAW RUSURYHGUAHYHYLQWH\ HOW/
SHOMGEHBZ $ VAWK [P RQNVUHDMGVR* Uj ] ® KDYHEHHQRP WWGEHDZ
7 KHI RGBZ LG \EEBISURYLGHV KIRUFDOUHYHOKH DG FRWAL) RUP DRQ U \RWHERP SO0 VR CDQG.J D/RSHDIRQY GFDMG HIMHY LOWWHS QAMG 6\BMY

&DBMI] HE&RWV5 HDWG\R 2 LODQG* DV3URGHAQ) SR LOWRDB/

<HU( Q@G' HHPEHU <HU( Q@-G' HHPEHJ

3URYHG SURSHWAY

8 CBURYHE SURSHMY
7RIICR CDQG QDMUID0) D/SURSHWAY/

$ FPP XOWM5G-BOIRQDOGIP R DIRD
1 HVFCSMDD) HSFRWW

&RV, FXUHGLO2 LODQG* DV3 URSHIVSG FTXMURY * HYHISP HUWDQG( [ SRDRY SR LOWRADQG/

<HU(QGHS' HPEHU  <HU( QG HPEHU  <HU( QGHS' HRHP EHU

$ FIXAMMRY

" HYHESP HQW

([ SRDRY 2 2 2
7RED

&CBAN HBLQAMMANLFOGHGDVSOVWR WHFRWIR RODQG(DMIDID/SRSHWY 7KHERP SI) OB HG PIARY  PLARQDG P LA@RQIRVKH\ HWHGEG
CHPEU 0% UASHRAIYHD EDHEROWH&RP S VZ HIKWGDHDIHFRIR ERURZ LQIVXVHGR | LDGFHH SHIEWUY

, QDEAMRQVR FLEMI HGLQMMMWKHERP SO FOSMUT HGLOQM QDOFRVW\RBILY P LARY P LGAIRQDGG P LARQGAUQY WH\ HDWHIGG' HHP BHU
0BG UASHRAWHD Z KIFK Z HHAA® HDMS\RWHOFTXMMRQ H SEUDNRODQG GAYHERSP HOWR WHERP SO0 VRICDGG QDMUD0) DY SURSH WY
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SHXWVR 2 SHDIRY/IRU3URGHAQ SR LOWRADG/

7 KHI RGBZ QY \EEGIVFIVI RW WKHUYHOHY DG H SHOHYUHDMG\R WHSUIRGAENRQDG\IBIR RODQG@MINIDY 7 KHIGFRP HVE H SHOHLY FOBX@AGE. CESOLQ) \WH
PXUHQNDMALY | UDAARWHUAYHOGY DWWMUGHBAN FRIV Z KIFK LFOGHG-BUHADINRD G-BINRQDOG TP R DNRQDIRZ DAY CWMIICY HI HAVARHSHIP DOHQV
QlHHFH 7KHUAXWR RSHDIRQ/H FOGHIHHIIOR | LFHRYHKHIG DG LMW SHOHDMIEX\IEGIVR RLODJG.I DV SURGERIR)

<HU( QGG HHPEHU  <HU( QGG HHPEHU  <HU( QGH3' HRHP EHU
5 HHH
SURGRNIRQFRW
" HEBURD

,P S0P HWV 2
SRPHW H SHOH EHHIW

5HXWR RSHDARYIURP SURGHQ) DR\
' FHBBWNRQSHUO H R JDVHTXLYDBANVO HH




70EBIR &
O \R) |CICHDOA\DAP HOV

2 1CDQG1 DMIDOT DVSHHIHY

7 KHI RGBZ LY \EEBISUAHQN KNP DMG YROP H/R SURYHG GHYHESHG DG XQEYHBSHGRODGIDVUAHYHVDVR ' HHP BHU DG  OOGRKOQHVIQSIRMG

UAHYH/GUCQD WHIDWKUHH\ HILY 7 KHUHLYHU-SRIWXVHDQ DYHID HSUFHHIXOORWHXQZ HIKWMG DUMP HIF DYHIIHR K\ GRFDERQ SUFH/WHFHYHGRODIIHG B [IHBEDLY

ROWHILWMWAD R HFKP RQNZ MMQWH P RQNSHIFGHEG' H-P B DG LQOFFREFHZ M IXGHIGHR \WH6( & CESTFTEGIVR UAHYH/HAWP DM/

TKHSUFHYMGIRMH — UAHYHU-SRWIH SHUEDWHR RO SHUO 0 B RUCDMUDDIDY/DGG SHUEDWORL* /| DOWAGE. GDHI RAMBQSRYMR)

| HA/ DG U LR OOSUFHA!  HIHQIDY DG 1 RURCDQGID/UAHYHY/ UASHRYHD 7 KHSUEHVXHGDW HAHP BHU OG  |RUBHYHUBRYEXSRA/OH SHUEDWD
SH0 0 EXDXG SHEDWORL* / OQG SHUEDWD SH0 0 EXDXG SHEDWORJUL* /| UAGHRIHD

* XOSRWWP SKDM] HAKDAKHYROP KR UAHYHAKRZ QEHBZ. DHHP DAVZ KIFK B\ \KHUCDMUH DUH\XEMAAR UYMRQ 7 KHFWP DM/DUHP DEHX\Q) DODYDOE®]
JHREILFOODQG UAHYRUGDI DVZ HODY SURSAIRQSHIR P DFHAMD 7 KHAHWEP DM/ DUHUAYLEY H5 000 DG UHMHG HIWHUXSZ DGRUGRZ (7 06 DvZ DUIDMGE
DEAURICSHIRP DFHAB

1 DMUDO" DV( TXLYDBN
9

2100 0 AEO 1DMUDO DV %A 1*/ 00 %EO il

3RYHE5 HHYHY

" HHP EHU

3XDA/R WAHYHY 2 2 2 2
([ \WMRQ/DIGAVRYH IR/

6OBVR UAHYHY 2 2 2 2
5 HMMRQVR SURJUAHYHHP DAV

SXUHNBURGAIRY

" P EHU

SXUKDH/R WAHYHY 2 2 2 2
([ WMRQ/DIGAMVRYHIH/

6OBVR UAHYHY 2 2 2 2
5 HMMRQVR SURJUAHYHHXP DAV 2

SXUHBURGAIRY

" HHP EHU

SXUKDH/R UAHYHY 2 2 2 2
([ WMRQ/DIGAMVRYHIH/

6OBVR UAHYHY 2 2 2 2
5 HMMRQVR SURJUAHYHHXP DAV

SXUHNBRGAIRY

" HHP EHU

3LRYHE GHYHBSHE LHHHY

* HH-PEHU

" HHPEHU

' P EHU

" HHPEHU

3LRYHE XQGHYHBSHE LHHYHY

" HHPEHU

" P EHU

* HHPEHU

' HPEHU

7TREYPD QRAXP RUHDBXDMGHWR IRXQAQ)
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SR

,Q WHERP SI) H SHIHA-GH WOIRVR  %AHR HAP DAMGSURYHGUWAHYHY Z KIFK Z HIHSUP DUO DMIEXEEGIVRWHERP SO0 VARG GYHBSP HYWR LW
8\WDO DFHDVDQE6&2 2 3 CRBDIHY 2 | WHVREDH \WMRY/  %AHZ D/DMIEXAEEGI\RWHOGAWROR ~ 8WD38' GFDARY %A HZ DvDMIEXIEGIVR \WHDGAWROR
0 DFHDV38' GFDIRY DG % HZ D/DMIEXIEGI\RWHOGAWROR  6&22338' GFDIRY/ 7KH&RP S DORDGGG  RSHDAGEFDIRY/LQWHS WIDWR3' 3 Z KIFK
ZHH@RMBUMRAD ERRNGIRU  YAH7KH&RP S H SHIHFHG\RIOEZ Z OGUMMRYR %A HLQHANP DAGSUIRYHGUAHYHY 7 KRHFRQIMAGR XSZ DG UYMR/R
%H HZ KLFK Z HIHDARADAGZ WK FRP P RAW SUFHFKOQIHY &RP P RAW SUFHVH SHIHFA-GYRDMIW WRIKRW — OGWH P RQN X HIKAGDYHIIHI WA R
\WH P RQI SUFHI RUCDMUDO) DY LGRUDHG | URP SHO 0 %XIRJ R SHO 0 %XIRJ  WH PRONDMHIIH: 7, \GRASUFHIRUFKGHROGFUDHEI R
SUEDBOR) R SHUEDWOIRU DQG\WHFDBXOAMS DHIIHZ HIKMGSUFHIRUL * /- RAHWHUP DQQ) VR \WHSURSHWNY GHRUDHG | URP
SUEDBOR) R SUEDWOR)  $GAURDD WHHZ HHXZ DGUWMR/R %A HOHWR DQLGRUDHIOZ RINQ) LQMIADOE GHABYHOXHLQMIAND/D
UAXOR RAUNKFFHMXCBDIQ) HIRWWWRAKRAW — 7TKRHZHHMRIVWE GZZOGUMMRYR — %AHOEG %A HD/DUAXOR GYHBSP HQNVAKHXGIFKOQIHVOXG
38" ZHOGMIQRKOIH/ UASHRMWHD 7 KHVAKHGIFKOQHYP RMHGWHGHYHERSP QR 8\WD38' GFDIRY/OG 68223 38" GFDIRY/EH RIGWHG( & WXUP HUWR
GHYHESP HZ QI LYH\ HOWI URP LQANICERRN.GY DGZ KIGIWWHHEFDIRQ/DUHH FOG-GIURP RXUB( & UWHYH/UBRWKH WP DQLQRXUGRIHIMP GHYHBSP HMBDQ
" RLIQFKOQIHYSUP DU LFXGHZ HDVSTAQ) DG MMDOBIW XSADM/Z W DSRMRQR WHHYROP HV/(RZ \R EHGYHBSHGZ W GFDMR/RANGHR \WH6( & GALICDMG
ILYH\ HOUGHYHBSP HQMP HILEP H 7 KRHGHYHBSP HONAKHEX®IDOG GALI QKD HY U BRARXURQIRQ) FRP P L\ HOAR RSP [ L WHEQ WP STIQWR EHWEYHES RXU
DAHVOQGP [ LP 1] HFDK | 67 DQGRYHITHREP IE MY ) LD GZ ZDGUWMMRY/R %A HZ HHDUAKOWR DARP ECDIRQR YOURXVHARGRP LE DRKP SWRQV/DG
Z HOBHIRIP DFHXSAEM/

SRR
,Q WH&RP SR H SHIHR-GH WMRQVR YHAHR BXP DG SUIRYHS URVHYHY Z KIFK Z HHSUP DU® DREXEEG R WHERP ST VARQMXHG GHYHBSP HOWR
W8 WD0 DFHIXVDG6&2 2 3 RUHIHY 2 | \WHWRMECH WMRQ/ YHAHZ DVDREXANEIWR \WHDCSAWROR 8 WD38' GFDIRY/ %H HZ Dv DNUEX\NE®I W \KH

DEAMRQR 0 OFHDWV38' GFDIRY OG %F HZ D/DMIEMEG\RWHDGAWROR 68223 38" GFDIRY/ 7KH&RP SO H SHIHF-G\REDERZ Z DG UHMRQ/R
%H HLQHANP DRGSURYHGUAHYHY 7 KHHFRQIMAGR XSZ DGUYMR/R %A HD/DUAKOR SRIMYHZ HOSHIRWP DFHOXG %A HGHWR DQLGFUDHIQ

Z RINGQJ LOMIMIOE GHABYHOHLQMIAXD/DUAKOR . RAUNKFFHM XCBDIQ) HI RIWKURKIK 7KAHZ HHR IR GRZ Z DGUMMRY/R %A HZ KIFK Z HHGH\WR

FRP P RAW SUFHRKDQIHY &RP P RAW SUFHY/H SHIHAHG YRDMW\WRIKRW — DQGWH P RQI DYHIIHSUFHI RUQDMUIDIDID/G-RUDHG| P SHU0 0 98XMIRY

R SHO 0 %XIRJ  WH PRONDMHDIHSUFHIRIL* / GFUDHGIRP SUEBOR) R SHUEDWORJ DGWH P RON DYHIDIHSUFH

I RUFAXGHROG-FUDFGI P SUEWOR) R SURWOR)  $GAWRDD G OGUMMRY/R %A HZ HHSUP DU DUAKOWR GYHBSP HQV

\AHGIRKDQIN/Z MKAVRP H38' Z HIGAMIQFKOQIHY 7 KHVAKHOGIFKOQIHVP RHGWHGYHERSP HOWR 8 WADO DUHIXV38' GFDIRY/DG 68223 38" GFDIRY

EH RIGWHG( & WP HOAWR GHYHBSIQ) WHHZ HIYI LYH\ FDOWIURP LQAICERRN.GY 7 KHGHYHERSP HNAKHEXBIFKDQI HYUH GRARURIRQ) FRP P WY HWR ROWP L] L) \KH

@Y WP SDQWR ERWMEYHES RAUDAHNIGGP [ LP ] HFDK | 67 DG RYHDOHRERP LF BIMEY 7 KRHEFDIR/H FOGHGIURP RXUB( & UHYH/UHBRWIP DQLQ* XOSRW

GYHESP HYBID ) LD XSZOGUWMRY/R %A HZ HHDUAKOWR DFRP ECDIRQR YOURXYHARGRP L DAKP SWRQXSEDM/
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SR

,Q WHERP SI) H SHIHAHGH WRIRQVR YAHR HXP DAGSRYHGUVHYHY Z KIFK Z HIHSUP DU DMIEXEEGIVRWHERP SI) VARQMXHEGYHBSP HYWR
W8 \WDO DUFHDVDQG6&2 2 3 DFUHIHY 2 | \HRECH WMRYY %AHZ D/DMIEXNEEGI\RWHOGAWROR ~ 8WD38' GFDIRY  %HHZ D/DMIEXIEGIR \WH
DEAWRQR 0 DUHDV38' GFDIRY DG %A HZ D/DMIEXEEGIVR\WWHDGAWROR 68223 38" GFDIRY 7KHE&RP SO H SHIHF-G\RIOERZ (7 DG BYMR/R
%A HLQHANP DRGSUIRYHGUAHYHY 7 KHHFRQIMAGR XSZ DGUYMRV/R %A HD/DUAKOR SRIMYHZ HOSHIRWP DFHOXG %A HGHWR DQLGFUDHIQ
Z RINGQJ LOMIMIOGE GHABYHOHLQMIAXD/DUAKOR . RANKFFHM XCBDIQ) HI RIWKURKIK 7KAHZ HHRIVHE GRZ Z DGUMMRY/R %A HZ KIFK Z HH
SUP DUM DUAKOR GHYHBSP HONAKHEXGIRKOQIHYZ MVRP H38 ' Z HOGAMIQFKDQIHY 7 KHVAKHXGIFKOQH/P RFGWHGHYHESP HOAR 8 WADO DFHDV/38' GFDIRY/
DG 6822338 GDMRYEH RGWH6E( & WIXUP HUAR GHYHBSQ) WHHZ HIVILYH\ HOWI URP LOMICERRNQ) 7 KHGHYHERSP HONAKHEX®I KD HYUH GRVRXURQIRY)
FRP P MY HQAR RSP 1] LI \WHERQ) \MP STIQ\R EHXEYHES RAUDXHNIQGP [ LP [] HFDWK | B2 DG RYHIDTHRGRP IE UMY 7 KRHEBADMR/H FOGGIURP RXUB( & UAHYHY
WBRWHP DQLO* XOSRWGHYHERSP HVEDQ $ GAMRIDD GZ Z DGUWYMRYR %A HGHR FRP P RAW SUFHAKDQIHY &RP P RAW SUFHVH SHIHEFHG YRIDMI
WRAIKRW — OGWH P ROK DYHIIHSUFHI RUGDMUI) DY GRUDHG | URP SHO 0 %XIRJ R SHI 0 %XIRJ  WH P ROKDHIIHSUFHIRUL* /
ICRUDHGI P SUEDWOR) R SHUEDWHOIRU DGWH P RQK DYHIHSUFHI RUFXGHROGFUDHG | RP SUEDWBOR) R s
BWORU )OO GZEOGUWMRYR  %AHZ HHDUAKOR DFRP ELDIRQR YDURXYHRGRP LE DAXP SWRQXSEDAY

6WMQAE] HE0 HDWUHR ' VARXQMG) XMUH1 HARDWK ) BZ VS HIIMY \R 3 URYHG2 LADQG* DVS HHIYHY

7KHIR@Z Q) \REGY SUIRHAWKH HXNP DG I XMHFDK I BZ V DIGRBQIH\WHHO 1URP * XOSRWW/ SIRYHORODQGID/UWWHYH/DVR * HRHP BHU DG
XMQ) DRXZ HIKWGDYHIDIHI LR \KH P RQM SUFHI RUKH\ HU- DY WURIK' HRHP BHU DG 7 KHDYHDIHJIDVSURH XMHGZ HH DG
SHO 0 BEW |RO\WH\ HWHGEHG' HRHP B DG UASHRAYHD 7 KHDYHIHROSUWAH/X\VHEZ HH DG SH/EOIRUMWH\ HY/
HGG' HPBEU DG UASHRARYHD 7 KHDHIIHL * /. SURHYXVHGZ HH DG SHYEOIRMH\ HWHGG' HRHP B

0G  UASRMD

<HUHG-GRSHDIY H SHOHY GIYHBSP HONARIWVDOQG CESURSUDM WIRARY  LCHRP H\L WD Z W FROUGHDNROR IXMUHE] WDV Z HIHXVHG R FRP SXUMWKH | XWMUHQHY
KIGZV $ QDK IGZVZHHAVRQMDN  \RUHGRWHW HYDOHR FDKIGZV Z MR DGR \WHUMIR VSHALLLF SURSHWWY 7 KHHXP DG I XWMUHFRIWR GYHBS
SURYHE GIYHBSHE QRQ SURGHQ) DG SURYHS XQEHYHBSHE WWHYHYDUHESSUR LP DMD P LAROLQ P IROLQ DG P IROLQ (W DM
IXMUHGYHERSP HQARWVIGFXGHACEMIDSHE Q) RQP DNMUGHYHBSP HMBURWAW * XOSRWWEHIHYHADK IGZ 1URP IWRSHDIY CRIVMHY FDK RQKDQG DG ERURZ LQIVXQGH)
W& UHAVY CROW Z LOBEHVX | LHHAR FRYHAHHBXP DMS | XWUHGYHBRSP HOVRW

7 KHDXKXP SWRQ/XVHG\R GHUYHWHWBELE] H3P HDKUHR QVARXQMS | XMIHQHADK | GZ VOHWRHUHNXUGE, CFRRQMY \WIEDB/ DGR RACHHROUD UH GRAKH
&RP S VH SHABIRYY 7KHLQRP DIRQP D BHXVH XA RUFHMEIQ FRP SIUDRYHSXUBRAY EXVWKRXG RABHVRBD UHIHGXSROLOHYDODIY * XCSRWRUWSHIRIP OgFH

) XUWHP RUH LQ RUP DARQFRQELCHS LOWH I RTBZ LQ) \BEBIP D QRAB-SUAHONI-DIMIFE DAFWP HOVR [ XMHFDK | BZ V GRAKRXGWHWEELE] HGP FDXUHR QVFRXQMG
1XAMUHGHNDK | BZ VEHYLEZ H5DVUHSUAHQBIYHR WHPXUWHADOHR WHERP SO0 VUAHYHY 0 DI HP HNEHIHYH/AWDARHI RTBZ LQ) | RRWAKRXG EHFRQIGHIGZ KHD
UMHZ Q) WHLQ RP DIRQEHBZ

T ) XMUHFRP P RAW SUFHVUFHYHG! ROVHIIG) WHERP SI) VQHBURGANROZ LAINHD Gl HUIURP WRHUTXUH-GR EHXVHGLOWHHFDBXDIR)Y

$ ) XMUHRSHDMY DG FOBANCFRWVZ LAXINHD Gl HUURP \WRHUATNXLUHGVR EHXVHGLOWHH FDBX MRV DG R R BRVRIWDNQIVR &RP SI) RZ GHGP LGP
RSHIDARQY/RQI XXUHRSHDMY H SHOH/

T ) XMUHP DAAFRQEMRYY JRYHIP HOABDXDNRY/ UAHYRUFRQAURQY QG UMW IGKHAHANQWHSIRGANROR  RODGFRIG-DMDGIDVP D FXVHSIRGANRQUDM/
LOQIXMUA\ FDWAR YO \LIQULFDQ® | URP \WWRHUDMY XVHGLOWKH FDBX DR/

T ) XMUHUYHVP D EHVEMAAMR QLI HIHDMBUIRGAIRY VHYHIDEFH OOG SURSHW S DARQUDM/

$ 7KHHBRMRQR D GVFRXQADMLYDUEWDY DGP D GRABHDUDRIEG CRRULQ DAY | RUXMUHHRGRP LE FROEMWR/RUQFRQUGHICY WHUMIWDAY SDWR
WD0 LY [ XAMHGHNDK | GZ VIURP \RHUAHYH/
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7 KHIRTRZ LQJ \REGI\XP P DU H/HWIP DG I XWUHCHADK | BZ VIURP. (DXUDD) DV DG RXGHROWHYHY LQP LR/

<HU(QEG' HHPEH)  <HU(QGS' HAHPEHU  <HU( QGG' HH-PEHU

) XMHFDK | BZ
) XHRUHGYHERSP HADQG DEDERP HUWVRW
) XMHSRGAIRQFRAIV
) XUMUHSURGRNRQW H/
) XMUHLGRRP H\S] HY
) XMHQGHNDK I BZ V
QVFRQWRUHBRAMP IQ) R FDKIGZV
6\NIEE] H3P HDKUHR GVARXQAGI XMHGHVDK 1 BZ V

TREYP D QRAVXP RUHDBXDMGH R URXQEQ)

) XM GHYHESP HIADQG CEDQERP HOAFRWV LGFOIGH QRARQD GHYHIRSP HOAFRV EXVWOBR DD XMUH FRWV VR \FIABI DAHAMNHP HOAREQIDARYY 7KH |RTBZ 1Y \BED
\XP P DU FVAKHVRBCR! D XWMUH FRUAVVR VB DWVHABHILP HOAREM) DARQVWDATLHLGFOGHGLQI XMUHGHYHBSP HQNDQG CEDQERGP HWRWIERYH LOP IR/

<HU(QGS' HHPEHU  <HU( QGG HAPEHU  <HU( QGH3' HRPEHU

) XMUHDXANFNHP HONREDI DARY
&KDQYHVIQBABQEIE] HE0 HDKHR ' WARXQMS) XWUH1 HAEDK ) GZV5 HIMWY R 3 URHE2 LCDQG* DVSHHIHY

7 KHSUCASDORXUAHR ACQIHLQWHWEQEDA] H3P HDKUAR GMVARXQAG XUUHGHAFDK | BZ VUHIGY \R SURYHS UAHYH/LY SBAVHONG LOWH\BEBIEHBZ  LQP LARQ/

<HU(QGHS' HPEHU  <HU(QGHS' HPEHU  <HU( QGHS' HAHP EHU

60BVDGWIQMHYR RODGGID/SIRGEHS GHAR SIRGANROFRIV
1 RO HYVIQSURRY SIRSANRQFRIV DG GHYHBSP HYWRW

$ FIXOMUWROR RODQGJDYUAHYH/IQSTFH 2 2 2
([ \WMRQ/DIGAVRYHIH

SUMRAD HAWP DG GHYHBSP HWFRIVLGRXUHGE GAUQ) \RHSHIRG

5 HMRQ/R SUMRXVTXCQMY HXP DAY GW UHDAG SIRGENROFRIV

60BVR RCDGGIDVUAHYHVIQSDRH 2 2 2
$ FRUANROR GVARYXQV

1 IO HVIQLGRRP H\S HY

& KO HLQSURGAIRQUDMY DG RKH

7RECAOQ HLOWEEDE] HGP HDKUHR GVARXQAMG | XMUHGHNDK | GZ V
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,7(0 &+$1*(6,1$1" ' ,6$*5((0(176: ,7+ $&&2817$17621 $&&2817,1* $1' ),1$1&,$/ ' ,6&/ 2685(
1RH

7(0 $ &21752/6%$1' 352&(' 85(6

( YDODARQR ' DRRKUH& RQMRCDQG 3 ULRAHEXUHY

8 QGHMHAUHRIROR RXUSKLH ( [ HHAMH2 11 LFHUDQGRXUEKIH ) LQDGADCR 11 LIFHU DG Z W SOMASDIRQR . P DI HP HAZ HKDYH ABEDWHSE QVFBRAKUH FROURY DOG
SURFHSUA WD GALI GHEWR HQXUHWDALY RUP DIRQUNXLMG\R EHAVFBRHGE! XVIQWHUERWARDAZ HI LBIRNXEP WXQEHAKH( [ FKOQIHS P UBHFRGS SURFHMG

WP P DU HG OQG UWHBRWAMG Z M QWHWP HSHIRGASHAI LHGLOWHE( & VIXGVDQGI RP V 7 KHAVFBXUHFRQURY DG SURFHEKUAY DUHDOR LOMIGHE\R HOKUHWDAKFK

LQRUP DIRQLY CFFXP XM OUG FRP P XQFDMGWR P DIIHP HQMGFOGQ) RAUSKLH ([ HHAMWH2 1 LFHUDQGRXUGKIH ) LCDGADCR |1 LAHU DvDSSURSUDMWR DXBZ. WP HD GRMRY/
UIDEQ BITXUHGAWFRKHY

$VR' HHPEU DQHYDODIRQZ DV SHIRP HEXQEHMH\KSHYIMRQDQGZ LW \WHSOMASDIROR P DI HP HOMGFOGQ) RXURKIH ([ HRXRYH2 1 LFHUDQGRXU
&KIH ) QDAL 11 IFHJ R \WHHIHRYHHVR WHGAIQDGRSHDIROR RUGVFRXUHFRURY DG SURFHBUYSOKIQAMRS XB D E XQGHMH( [ FKDQIHS FADHG
XSRQRXUHYDODIRY RAUSKIH ( [ HHXWH2 11 LFHUDQGRXUSKIH ) LGDGADR || LFHKDYHFRFOGHGWDAMDYR * HAHP BHU RXUGVFBRAUH FRQURY QG SURAHOAUA/DUH
HIHRANH

,QEIQQ DIGHDODMY WHERP SDQ VAWBRKUHFRQARY DG SURFHEUA P DDIHP HWHRIQ] HAKDADQ. FROURY QG SURFHEXUY QRP DIWUKRZ. Z HOGALIQHSOGG
RSHDMS FOQSIRVIGHRI® UDRIEG! DIGGRAEVROMW DIKUDGFHWDAKHREVRAHVR WHFRQUROX WP Z LAEHP H, QDEAURY WHGHMIQR DO FRQWROX WP LVEDHGLO
SDVXSRQFHMBQDAXP SWRQVCERXARHINHIKRRGR 1 XMUHHYHIVDG\WWHIBSTFDAROR  MGIP HOADHYDODMY \WHFRWAEHH MHDIROKIS R SRMEGIFROMRY DG
SURFHBUA Y-HFDAHR \WHHDQGRMHULCKHIHQAP WBIRQVR FRQUROK WPV WHHLYRQD UHDRIEGI DAXIGFHWDARHERP SDO VARQURY Z LEKAFHHGLQTAKING) WHU

J RO XQGHUDIERMNIC XMUHFRGEMRY/

&KDQIHVIQ, QMDD RQARCRYHJ) LQDQADCE HSRUAQ)

7 KHHZ HHQR AKOQI HYLQRXULQM CDCFRQARCRYHU! LCDQROOWSRNG) GAUQ) WHTXOUWWUHGHG' HAHP BHU Z KIFK P DMIDED O HAMS RUZ HHUDRIE®D aNHD \R
P DALDED O HAARXULQM CDOFRQARCRYHUI LCDCRADOW-ER Y

0 DQOIHP HOAWW/5 HBRUARY, QIMLCDOR RQARCR YHU) LQDQALDCE HBRUAQ)

0 DIIHP HQAYUASRUE®H ROWHI DUSUAHOBIROR \WHFRQRIEDAG ! LDIADOWMIAM HWR * XOSRW GHI\ &RSRUDIRD 0 DRI HP HOYDOR UASRUE®I RU
HABEQKLQ) DOGP DQEQQ) DM AP R DEHNXOMLQMCDOFROURCRYHUI LCDGRDOMERWY D/GHIGHGIQSX® D | DG G | RO WH( [ FKDQHS AR 7TKRH
LM IDOPRQARY DUHGALI GHE\R SURYLGH U-DRTEB DAXUDCFHWDAKH U-SRIMG | LDGRLDOLQ RIP DARQLY SUAHIAG | DO \KDAANFBRKUY DUHDGHTXDM COGWDARHIMGI P HOV
IQHHONOWHSUHSDDIROR | LDADOWBA HWDUHU-DRIE® 7 KHHDHLCKHHOAP MINRQVLOWHH | FRYHIAWR 0Q WP R IQMIDOFRQMROLGFOGQ) WHSRWELDW
R wmﬂwwﬂm R FRMRY &ROHNXHI® DOH I HAMHLQMCDOFRQUROX WP FOQRQD SURMGHUDRIE®! QRATEVROMM DRKUDFHZ LW UHGHRWR USRI
ICADOQRP

0 DIIHP HQNRQGXAWG DOHYDODMRQR WHH | HRWHIHWR RXULQMCDOFRQARCRYHUI LCDGADCUSRMGY EDFGROWHIWP ZRINIQWH , QMCDCRRQARO, QMILDAG
) P HZRINIMKHGE, \WH&RP P LWHR 6SRQRUCY 2 UDQ] DIRYVR WH7WDEZ D &RP P MWIRQ YDHSRQIWHYDDDIRQXGHMHIUP HZ RNIQWH , QMDOSRQMRD
,QMIDAG) P HZRIN P DDIHP HOMBGQRAGHOM. DQ P DMUIDCY. HINGHAHVLQ RXULQMIDCFRQMRCRYHUI LODGADOU-SRNY) DOGFRFOGHEWDARKULQM QDOFRQARORYHU
ILCDGADOWSRWY Z DVHIHAYHDVR * HHP BHU

* DN KRR/ / 3 \KHLQE-SHIG-QAB-I MG SXEQF CFFRXQICY [ LUP \KDADXGMG RXUI LGDQRLDOWBAP HOWI ROWH\ HDUHDEHS' HAHP BHU LFOGGZ W MY
$QQOBHRYRY) RP . KDVDOR DXGWS RULQMIDOFRQURCRYHUI LDGADOWSRWY DVR ' HAHP BHU D/\BMGLQWHUDFFRP SO L BERW
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5 HBRUAR , QGHSHOGHOB HIIMMHG 3 XEQF$ FFRXQAQ) ) LLP

YROGR ' LWARYDOGE\RANKRTHY
* XOSRW GHJ\ &RSRDIR)
2 SIQRQ RQLOMIDOFRQARCRYHUI LCDQADOU-BRUAQ)

- HKDYHD(GEWMG WHLQMIDCFRQURCRYHUI LQDCADOWSRIMY) R * XOSRW GHU\ &RERIDIRY D' HIZ DHFRSRIDIRY DGVEMADUHY WHIGRPSIQ© DVR ' HRHPEHU

EDFGROFUMMIDHMEDK-GIOWH — , QMIDORRMR® , QMIDMG) WP HZ RINIMKHGE. WH&RP P WWHR 6SRQRUQ) 2 U] DIRYVR WH7WDE D &RP P LWWRD
38262 ,QRXURSIQRY \WHE&RP S P OQECHS LQDTP DAUDOUASHRAW HI HAYHLQMCDOFRURCRYHUI LCDGADOWERWY DVR ' HR-P EHU EDHGRQFUMLID
HMEQKGIOWH  , QMOOORRRD |, QAIUDAG) UIP HZ RINIMKHGE &2 62

: HDORKDYHDXG@WS LOQOFFREGFHZ W WHWBELG/R \WH3XETF &RP SO0 $ FFRXQIY) 2 YHILIKW/RDLG 8 QWGEVBMY 338$2%  WHFRQRICDMS! LCOGADONBAP HON
R \WH&RP SDQ DVR DQGIRUMH\ HIUHIGG' HHP B DOGRXUU-SRVWEDAG) HEXOW H SUAKHG DQXQNXO LHG RIQROROWRVHI LADGADONIM HOV

UDMVI RURSIQRY

7KH&RP SQ) VP DY HP HQAVUASRUE® RUP DQEQQ) H I HAMHLQM QDOFRQNRORYHU LCDGRLDOUHERMY DG RUMWDWHAP HONR WHH | HFRVHIHWR LOMODCFROURCRYHU
ICDGADOWSRWY  LGFOGHGLQWHDFFRP SO0 LQJ 0 DIHP HQAVS HBRWRD, QMIDORRARDY YHU) LQOGADCS FSRMGY 2 XUMSRMELDW MR H SUAWDORIIQRORQWH

&RP S0 TV LQMCDOFRQARCRYHUI LODGADOUW-SRGY EDHGRORXUDXAW:  HOUHDSXETE DFFRXQIY [LUP WHIMMBGZ LW WH3ES 2 % DG DUHUATXLUHG\R EHLQE-SHIG-OAZ LW
UASHRWR\WHERP SIQ. LQDFFREDFHZ WW\KHS 6 | HEHDOHRXUANY @Y\ DQGWH CSSTFCEG XV DG B XDIRQVR \KHEHRXUMIY DG ( [ AKDQIH&RP P MWRQDQGWH
38$2%

;. HARQGXPWMG RUDGWO CFFR EDGFHZ W WHWIBELG/R \WH3&$ 2 % 7 KRHWIEDLS/ UANXUHWDAZ HSOQOUGESHIRP \WHDXGEVWR REBQ UHDRIEGI DAKUIGRHCERAW

Z KHKHUH | HRAWHIQMCDOPRQARCRYHUI LCDGADCUHSRMGY Z DY/P DQEIGHGIQDTP DMIDOMSHRANV 2 XUDAWFOGHGREBIQQ) DOXEEHMWIEQ R LQMIDOFROURCRYHJ
ILCDGADOWSRY  DAARIQ) \KHUMN\KDADP DMIDCY HONGHWH LMV MY DQGHYCOOY WHGHLI QOQGRSHDMY HIHAWHHNVR LQMDOFRQARCEDHG ROWHDAHAHG UM
DGSHIRP QI \WKFK RMHUISURFHBAUA/DVZ HFRQMGHMG QHHADY  LOWHALURP \WERH - HEHIHYHWDARXUDXAVSUIRYLGHY DUHDRIEGIEDLY | RIRURSIQRD

" HIQUWRQDQG AP MMRVR LOMILDOFRARCRYHUI LCDQRDOUHSRUAQY

$ FRP SO0 VIQMCDOFROURCRYHU LCDQRDOHBRMY LV DSURFHI GALIGHEWR SURVIGH UDRIEGI DAXIDFH U DLEQ) WHUHITEOWV R [ LDGADOW-SRINY DOG\WHSUHEDDIROR

I LCOGADOWEAP HOWVI RUH WMDOSXUSRAYLQCFFREIGFHZ W JHZHIDED CFAHEWG DFFRXQI) SUCASBY $ FRP SO WV IQMIDOFRQURCRYHUI LADGADOERIY) LFOGHAKRH
SRIAH/OQGSRAHBUAAKDN  SHYBIQWWHP DOMIGFHR UHFRG/ARDMOQU-DRIEGI GABO CFFXUDMD DOGI DL UH GRAMHWIQLRNRQ/DOGAVESRMRY/R WHDXHVR \WH
FRPSI)  SURVIGHUDRIEGI DAXIGFHWDAMBQLANRQY DUHUHFRGHG D/GHHADY R SHP IWBIHEDIMRQR | LDADOWIM HWVLQCFFREIFHZ W IHHIED CFR-BAG
CFFRXQIY SUCASEY DOG\WDNHFHSWOGGH SHIEWUHVR \WHFRP SDQ DUHEHQ) P DEHRQD LQDFFREDFHZ WK DR DIRYVR P DEIHP HOADQGAUHRRYR \WHFRP SO
DG SURMCHUDRIEG DAXIDFHUHDAEQ) SUYHMRORMP HD GHMUROR XQDAWRU] H5ODFDAMMWRD XvH RUAMSRMROR \WHFRP SO0 IV DAHMKDARXTS KDYHDP DALIDO
HI HAWRQ\KHI LCDGALCOWEAP HON

YHDAHR IWLGKHHADP VBINRY LOMCDCFRURCRYHUI LGDADOERNG) P D QRABUHYHANRUGHARP MXBIMP HW $ GR SURMAIRQVR DO HYDDDMRQR HIHRWHHAR
| XUMUH SHURGY DUHVVEMPAR \WHUMIWDAFRIRYP D EHFRP HLQDGHDDOMEHFDAHR . FKOQIHVIQFRAMRYY RAKDAKHGIUHHR FRP SIDQFHZ AW \WHSRIAHYRUSURAHBAUY
PD GHMIRDM

V*5$177+251721//3

2 NDKRP D&LW 2 NDKRP D
) HEOOW
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7KHAWFRXHWNVHVRW EHBRZ DHSIRVIGGLOWIV3DYW, WP %lQOKR VHWDDMAWFRXHXQEU, WP V E FOGHR)RP
7\EQ $UDQH HQV

*XUCQY WH\ FOUHOGG' HAHP BHU RHR RURIFHY DVGHIGBIQ5X® D | R WH( [ FOQIHS FVRUGLHARLY DERSWG RWLP LCDMEDQ. FROAMFW
LOAKPNRQRUZ UMD STIQ! RAMHSXUKDHRNIBIR RAUM-EXUMAARDAZ DVIQMG-GAR\D \WHD LUP DIYHGH HQHFRGWRVR 5X@ E  F RUDQ *QRO5X® E
WIGEQ DUDQIHP HOV DVGHIQGIQ WP R 5 HIXDWROG .

7(0 & ' ,6&/ 2685( 5(*$5' ,1* )25(,*1-85,6' ,&7,2167+$735(9(17,163(&7,216
1 RACSSTFE®!
3$57,,,
,7(0 ' ,5(&7256 (; (&87,9( 2)),&(56%1' &25325%$7( *29(51$1&(

7KHQ@P H/R H HRXARHRLIFHY DG FHISQRKHMQRUR [ IFHYR WH&RP SIQ BRGWHUDIHY \W@Y DGHRIWBKIHVD/R WH@MKHIR DHIARSRDMGE WHHHAH
IURP WP R 30W R \KYVUBSRW? KHRKHIQRP DIRQFDBGIRUBE WYV, WP LVIGFRRERIDMSKHHOB UHHHFH\RWHGH LQWHSUR \ MBI HOAMREHILGGE * XOSRW

SXUXOQMRS HIXIMRY  $ R \KH* HHIICH XGVDQG5 HIXTMRQY XQEHAHE HXUMEY( [ AFOQIHS PR RIDMMID @ VOWMHFRHR RXU MWD HUHGG
" HPEHU WH  3WR\ G\BAP HQV

,7(0 (; (&87,9( &203(16$7,21
7KHIQRP DIRQFOBGIRUE, WIV,\WP  WVIGFRSRDAGKHHOE WHHMHFHRWH 3R\ 6\BAP HQV
,7(0 6(&85,7<2: 1(56+,32) &(57%,1 % 1(),&$/ 2: 1(56%1' 0$1$* (0 (17$1' 5(/$7(' 672& +2/' (50$77(56

7KHIQRP DIRQFDBGIRUB, WIY,\WP  VIFRISRIDAGKHHOE BIHHFHWRWH  3UR\ 6\BAP HOV

,7(0 &(57%$,15(/%$7,216+,36$1"' 5(/$7(' 75$16%&7,216 $1' ' ,5(&725,1" (3(1' (1&(
7KHIQRP DIRQFDBGIRUB, WIY,\WP  VIFRISRIDAGKHHOE BIHHFHWRWH  3UR\ 6\BIAP HOV

,7(0 35,1&,3$/ $&&2817,1* )((6$1' 6(59,&(6
7KHIQRP DIRQFDBGIRUB, WIY,\WP  VIFRISRIDAGKHHOE BIHHFHWRWH  3UR\ 6\BIAP HOV
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D 7KHIR®Z QY | LDOADOWEMR HQWV | LCDCADOXIAMP HONAKHS®Y DQGH KIBWDHILBGGDYSOVWR WY UHERW

) LODQADCBVBMAP HON * XOSRWFRQRIEDMS | LOGADOWIAP HQVDHLFOG-GIQ, WP R 30W, R \KVUERWS H HIHFHLYP DEHR\WHIFFRP S0 Q) , Q3 W

) LDCADOS\BAP HQWV

) LCDQADCB\BMP HBFRKHEX®V 1 R LCDOADOWIIAP HINAKHEXGW DUH DESOFCEGIRUMHTNXLG

([KEEW 7KHH KEWOMGEHRZ LOWH, QG R ([ KEWDHILGG IXUKHERUGFRISRDAMGE, U HHFHSXOBOOAMRWHUTXUWP HWWR WP R 5 HIXDWRO6

105 2) (5 +,%76
,QFRBRIDMGE\ 5 HHHFH

([KEW ) LG RU) XUKHG
1XP EHJ * HAUSWRQ )RP 6( & ) LBI1 XP EHJ ([KIEW ) IO DM +HHZ W
P - KB 3MDR 5 HRJOQ] DAROR * XOSRW
(QHI\ & W' HAORUSXEMGA DR
$ P HGHGO0G5 HIBMG&HWIFDMR . FRERIDIROR * XDSRW
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30RUURZNOISRUHMNERUSRUDWORQPRUSRUB RO B QQUIVBK E VL RUD R U U RZ N BVQAGH. J Q DSDX
KHU B QSRD UW\UBWRXDUDPRROHMWIEX B OD Q WREBRMW KH Q G B D UWH\U H ORI @ K D %l QIN$ L QV
LQGLYEGXDRBWRWDQDYGP L QL\DN HIRWKHO G IDWBH | LDHGRE X FIO S D LR HAN HWX F F H V@ K §
FDSDFWWIBPL QL VSIBIWIL Y H
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"+(5($6 WHKHR U URROG LVOKIVH Q GUHRIAVL AR L B 1B UMK H U RIHRQ G H WIS P L Q L V $VIUHIDMWAK, M | X
% D QINGAG KRHV 1S 1D W WULRVAVL VMR L B B UMK\ H IDHRISMRUMYR K. USG H Q GDHDBH V W & WHHEALWH H PGHIMVMRG2 F W R
DB P HQ B WX WHIUR 2% Q8 HGHW H U $ LQHENER)EQ USPMH Q G PHRUM SILUW H RHDQDWRA D \
W KFDHAU W6 R IUQ) ROZ D § Bi DL U P D3 URIQH PEHHEFRSP G Q G PARUM SILWH H FSHDQEIWRE FW REHU W KIPHA
-RLQ&RBPLWRHQWIWGR UURZDSB GHWH U B LQDNDHREK L $FBH Q G PHEWH SILWH H RHDYWWRA0 D \
D QW@ KFDHA W R P B L W RHIDW/-R U U RIZD § B DU U P DV URI®! PIHI®RVX LW K Q G PYARUM SILUW H RSHDQDVRC
6HSWHPEHU DQB\R W K H DPIHHPIRG L | HIfVG H QUEHVGVUDIMSHOGR HXGS S O H B U RWVLHRGR L B LR B KG-D
KHUMREHLYWEQHSILWHHPBEQ®W\D P HQ &H G RGP D \E HX UWKAHQ CHRG L | Hif\V8 H QUEHMVEVIDISHOGR |
VXSSOHPHQWHG |UR P WHBHIMWHRPWQRIG WKH 3

:+(5(%$6 WKARUURDNUR Y MGEHS F H VWMDMVHIHYSHR Q@H O D Y IHR® P DWVRIHRQO 5HGHWHUBH®HB
S5HSRURW K6 PLQLYVRIHIDMAKKHQGCWERRP S QHWBKD O 6 FKHGXIDG W H U RIVOKWR URQZ D @) G | V

UHYLHY XGWHVHLUXYRUPDWKEHR PL QL V \WIUH@Q SH/H Q G KD WUHH F R P P HRODAHDGV DA KIRLROU U R % IDQLF
DQG

+(5($6 WHKAR UURRKG VQISK P L Q LV $IUHIPAMMYK-H Q G B D MKIH\U B8 WRVBRB NFHHU W R GQI L FYW |
&UHBIVHHPHQW DQG

12: 7+(5()25(LEFRQVLG RWDKSH R @ D\H/KAHK W X R® 1D GPRD W XIHQHEEQR B W KR RIEQ GD O X
FRQVLGHUDWLRQ IWKHHQFF IRL W LIFKGDWXI KHUHE\ DFNQRZOHGJHG WKH SDUWLHYV

"HIL QHH® P&D S L W DVGIILKRNEK G U B X@RRAW K H G ZLl V K H GW K IX®GAHKPHH D Q ISQUR/Y MARXGWKH UL R
WKH EIIHGIHW HQWHBW B® WMOGPHBRWUYH 'DWH



5HDUUP DRW RER U U RZDJHK Bh R U U R QWK HQ G 8§ D WKW\U Bl WM KFD@/QIBR W ISR H Q G A(H B AW
"D WHKAR U U RZD ¥ Bl EGCH D U PDI\S D Q\GX PR U U RIZD ¥ Bl UGI® D BOH KW W X BKL B AV KR U U R
% DM HGHW FHRUPW & H B BLWXS/XNUH/GVIRGIMH LRR R B W K H U LAAR U G DIRIBH H SILWH H PY%I WK O G D@
W KAR U U RZW KRHOKID QIEQ\E 1616 P L Q L V $UUHIDMAGHH Q G BDULMMMH U IR\VINRKHV K 1D QDG U\ KD WHH D U P DR F
% R U U RYZ D@5 UV WIRQRAYVE W VR@FRQ V WWLKMHX WKHB B K B & XIDGI IEW H U R IVQHOHR UR GZ 1 IR W K B ® O
D Q@RMQ Q W HUUHIGPH W H URPIWG@R/WL B RS D YFHX U V WMBGIWW L R R IW K&HJ H $1LWH H PHI@GWK\D YOHH ¥ K H G
5HGHWHUPLQDWLRQ 'DWH VKDOO EH WKH 6SULQJ 6FKHGXOHG 5HGHWHUPLQDWLR!

SPHQGPWRWNS&HIWH H PH/R W KHP H Q G P(HI @ WW D YWW K HL V W& QH 1. WH H RLNGHW IDIP\H Q B |
IROORZV

D 6HFWLR®@ RIW KHL V W& (@BILSW U H H ALNKGH HDEP\H Q G HGEH O HWVKLIBH] H ULH® BI X[V RH T X R«
H[FHHGV WZHQW\ ILYH SHUFHQW " WKHUHLQ DQG LQVHUWLQJ LQ SODI

E 6HFWLR® RMWKH VWLQHEIWHH RMKGW BEPHQ 6H GG H O HMWKUHE IH ULHIRGFBIX WHEH T XVDR
OHWXDQWR “WKH D BIBQWH QS O DFKHUJHRIVDRO HWKDQWR DQG GH O HMKHI UH UH
F O DXV RH T X B GV F H MGZ\H Q WS HUYH# Q WW KHDRIGQ V H U B IO@F KH U HRX B G F H MGZ\H
SHUFHQW

3D\PHRIMWSHQVRWKHWHE WXEXMHGWEREWLRQ RW KH VWLQHEILWH H PMIGHNR U U R 2 H M
UHLPEWWMEP L Q LV WIHIQRIDYHMN D V R QHHEE BHD QG EX U V H IRH\@ MHE P L Q L V WIHDQME R B Q H E IWIR
SUH S D WD WAORIRQR@HO LR W KHLPH Q G P IH@AND YOGIEDD V RIGIBIFOBHIY QGL V E X U VRHPROQQWRI BIS PLQ L V
$IHQW

&R Q G L BW HREN/GKHQIW F W L YRHVD KA Q G PLENQVE NAHAFRMHD W LV FOIHF VARHRVQX R O O RZR.Q G L WL
GDWH RI WKH VDWLVIDFWLREPRQ DG 8 BMWIKY FRQ@IHVLRQV WKH 2

D $PHQGPHKQS\GPLQLVNIHDRLYFR X Q VK DXDOUH F H LIY RIFED FRK+ R O G LV@ MR U U RHIZDHRKW |
*XDUD QWERW H DWEH T X UHIDG& HUW K DB R X Q W R WA RMQ G PWIQMRHEH K B VX FSD LRV
ZUL VAW H®M €@ BN R\QIDE DV VDR MR RIL Q L V $\IUWHMAK YRR L Q F OBHEHLR IBMU\J QVHL G Q CHVID XREMA K
$PHQ G PEHIDF VLR BROHRHID R ¥ O H F WWUFDQQLVFP H VS ® IQNV K\DXWFSKD UKVDWL J ODHF & X Q W R IWSK
$PHQGPHQW

E &QRQILUPDWERNQ RZ O HFXAH#HR WU RDAHAUD FKK D U D @ WIRQBDYAHR Q | L UIPH@F N Q R Z OW B/
$GPLQLVSUBIMWLYPRG WKH /HQGHUV




D QE\L VAYH F X IVQ@&HDO LR WHHPH Q G PW &R U U R DKED E X D U D@RWRWU IFR\Q | DQBSF N Q R Z\W
W IS P L Q L V $UUHIDAMNGKH Q G RMKEDIVRHW KUHH S U H V HIDQYEED W U RRYNY K/4-RU U R DWW M D U D @\
| R UM@K K RD'® F X P HIQWVUIXBRER U UL FDREND W HULH\DSOHF AHE W K K KD YR D W H UTLXOR00L I H
D UM UX®IER U U IFAY® V SBIW W X D O LR @H@B\R IW K5 H Q G P(HI & WW DYWH [ F HVB W KHH W D Q WX |
UHSUH V HIQED WU RIWH SHYWHE IVROLWWBHEED U G D W@ K L F I VRHD QIER W SR H Q G P(H & AW D W
V X FKH S U H V HOIQQAED WL BOIRUHIUEK@ER U W BDRRD W HIUH\DSOH F AHE W K Z K H K10 YOR D W H UTDODDL
ZKLFK DUH WUXH DQG FRUUHFW LQ DOO UHVSHFWV DV VR TXDOLILHG DV

1R 'HIDXOW (YHQW RI 'HIDXOW RB$W RVKHRZLEOH R D DI GH IHFFRAHQHBOMNY O\ RO |
$PHQGPHQW QR 'HIDXOW (YHQW RI 'HIDXOW RU %RUURZLQJ %DVH '"HILFL

G ([FHED VWY KWL RHD QIGP P H G LD MAHHBUF W L YRHVD KSWAW Q G PW @4R U U R DIBIB W V W LBLFRWH G

VKDOO QRW KDYH ([FHVV &DVK LQ DQ DRRM- M ROEBDWHU WKDQ WKH ([FHYV

5HSUHVH QW ONWIUROMFEH\H SD VWM S U HDVQEDW U V@SS P L Q L V S\IUHIDAPGHKH Q G WKD W

WKH GDWH KHUHRI

D W KSLPH Q G PK-DE/W HBEQX O X W K RIU[LH FXEWIEE O L E MUXHEBU H S UMORR Q V W ¥IHK INDERMLQESL Q C

E

REOLJRW XRRU H GD WMQ | FOUERDH D LIQIVAKK FKU H G WIWD F F R U G D Q. RW/H U\PX/E MAHEESAS O L
ED QN UX.RW RO YHHEBIED L ] DMARLRIW RUR W RO-DUIDWH F WRQH G LUN.R KN WR H LDQOEX\E MHBEFRQ +
SULQFLSOHWRIMUIEOWVY RI ZKHWKHU FRQVLGHUHG LQ D SURFHHGLQJ LG

WKH HF X V& HROQ ¥ 8 8N U | R U EDIQFRKU H G D WRMW KER/H Q G P M @ IMDARYAL R (DDQMIS SO LODR |
UHJX OPWER Q LEW KDURZB/W R K D Q L ] D YWRLFR@® BIR)MY AEHU HBD U \R DHYS H V W BLXFEW H @ IDBQR\U C
RD QAR Y H U Q PSEKQWK R B [LAMESI\W K V S\HBFSVS O LG DREWDHHIW O B R VX FYK. R O DMKZIRAX @ BUM D V R
E H{H [ S H PMR-DODIE D W HEG DHU M W. 1Z L Q BWL R GRIWVHIVLXEGAH | DXX@DGIHQA Q G H @DW N HHR B @\
LQ VW UKPLHEOHR B RY H UGN\ B'GIEMRD Q GLRIQKH H SD WW\LHEH V W UBLXFEAV/H G R BMKLHHAWY S +
3UR S H B WL WIRU L JW KHOUGHAXR H T YDLQSHD \ P FACRAP D GEHW KHU H SR WAR IDHQG H V W UBLXFEVH (
DQ G LAL QBUM VIXW KH H DRVLARSR V R IQRLGHR@® Q3 U R $ R WWIRH H S WAR IDHDE H V W LBLXFEW/ H ¢
RWKHU WKDQ WKH /LHQV FUHDWHG E\ WKH /RDQ 'RFXPHQWYV

DW KAHL RID QLGP P H G LID MAHHEB\W L Y IR QVHKSLVH Q G P®IRHAVD X(OYW @ YWH | D YROMR U U RIZD @HBll L F L |
VKDOO KDYH RFFXUUHG DQG EH FRQWLQXLQJ DQG



G DW KWL RHD QIGP P H G LD WHHAKE W L YRINY KRPYH Q G PW 4R U U R DKBIB W V W LBLXFEW H G V. B TRAD °
([FHVV &DVK LQ DQ DPRXQW JUHDWHAKREK®Q WKH ([FHVV &DVK

3RVW &@RYHQDKQMRUUREWSRY H QCDQIEY VY MHKIDWK DROVMDK IFO R GRIB R LRHW K X D U D QW
QRMWWHKDIQW\ GDDIWHSIR HQ G RHB AWD WHR U X FOO @BV 1$16 P L Q L VS\IUHWIRIGHD V RE)IDUBHEU L V
LQ LWV VROH GLVFUHWLRQ VDWLVI\ WKH IROORZLQJ SRVW FORVLQJ FRYHQDQWYV

D 6XSSOHPRQWDDIDHFRUGDWRHAWLR QR W KH HEILUWWH H PGP L Q L V $\J IRV W H QIEq
G R KW U HEW HVQ & D GIRIGHD L YIHQMOQSIS O H B R Q W DIDSI A X LLUUDHBL & R Q Q HE MVIARY® O O
5HGHWH U B HY B 9 RRIURKED W KIDWWL [ W\ G D \IVI WHHKSHP H Q G P(HI @ WW D YWER W KHH W MKW |
ORUWJBURGS HWIMHSHP H Q G P(H ® WW DYWHH S U IDWHRKKW Q R IW K3 Y D ORKIW 4R U U R% D
3UR S HRIW KHR/U U R DMBUGHH V W USLFBEAVH GH B D OBCIWWKHEGO O 5H G HW H U B H @ B BIFY. SRRW MW/ ¢
% R U U R K BIDQDGK FO G BIRKL VB W V W LBLXFEW/H GWR U DYDWVIS G P L Q L V $\UUHIRMIVEWH V L DWHHHF X
IR W K6H F X DEIGL J DIWIL R\DW. \S UK IRQW HWXHEMHRERUS YA U P LENBMHF GV L RROIW KHU H SLUAH H RAHK
P D\D W WADERU W JBURS HUIVG G L V2IL DQ@EED\3 U R S HR IW KR U U B DNBLK DR W UBDEBWH. G Q B
D O U WIXG MHBFE MHRW KHH F X UQ VWW U X/PXHRENIDO 1 Y LHYHF W K H WHYMIRORAM OHR U W J BU R 6 HLU
HTXWRUUHDWKHDW R W B Y D CRAOW K4R U U RZD G H R $ HUM KGR U U R DYBUSH V W LBLFEV H G
HYDOXIOWWHEI® O 5HGHW H.REH @ BRFYSRSOMIX F KH @V @ & U H DVQEHGU | HEDVGIGD F F R U G DV
WKH SURYLVLRQV Rl 6HFWURGHPHRWRI WKH &UHGLW

E 6XSSOHAHQRIYEHW HE WX HEXW 16 P L QW UWSI\W QW4R U U R Z @B O MYLHAQD R U P DQRLLADQ
V X E V WH@NHR QPEFOS WR BE&H L Q L V SWUHIBVRLY YHH Q@RIRIW KH D Q*® \3 U R S HHUYADLOD/V\KHEG
5HGHW H U BIHYDIVE M~ QW KD MUGIRMWQ FOX@MIHP PHG L BWHPNSH\DH B M B RURW K D/V
$GPLQLVWIUDWM DKEDOHH F H MYRIG MMM WADIHR U P B WHL R IQRS X\OQ WHRY K85 P L Q L V WIHX
UH DV RWYDW DY VD IAWIRRIY PRAOROQ VR WK YD CRM 6 R UURZDGH R S HHUYADLOX/IPWKHEG
5SHGHWHUPLQDWLRQ 5HVHUYH 5HSRUW

SHDUUPDWLRQ 5HIHBHFQFRQVIRKIHQMRDPIQ 'RFXPHQWYV

D )URP Q5 WHISIR H Q G R(H & M/ D WD K | H ULHYQ MY H SILUN H RAHRR MU H X QKGHHIUH RIS H H P
RURURB D L NS POUMED K | H ULHID IRV KRID'QR F X P HVG R W HIGIIUWA H P BV KH U H X\ G H BHERRI U
Rl OLNH LPSRUW VKDOO XQOHVV WKH FRQWH[W RWKHUZLVH



UHTXLUHV PHDQ DQG EH [ JWHHIHIRHH@W HD W P B\PHHG &G BHESMVKQ S8 PHQW LV D /R

E 7TKHRD@FXPH QMW KRE O L J RWALRKRW U B DMBURHN KM 6D VWX QHEW MR D @R F X P H Q WKYH U |
UDWLILHG DQG FRQILUPHG DQG VHKMW @ FFHRALDG.IQQ 1 QVIRK VK MR U AM HUPE H |

F 7KBoRUU R DIED RV & B SD.WWD FN QR Z DIDER B V W R B® KNHH UDRIER Q G LR REPW Q G P HL(
DIIL UPRQ VRE O L J XWY RGN D'® F X P H QW U MHM MLPH Q G FOHAIBEE® F X P H QAW Y\WBHR® Q H
KHUH B RWRRS H WDIBMIE R IBH. V B KRN O L J X\WY GRIQGR D'QR F X P H QLWDVJ U MVHKD M6 F X UQ VW U )
F R Q WWRHK §X OFOU B GHBIH MVQIBUHR\WR S D IRUDHIGEY H DVHHFON ® QR D Q @I D W V RHFYRHQU LLUAPYDRY
V H F X UQ W HSDHUANEROEYH F X UQ WW U XVPRIKQLERVD S D UDA& R O O D RAB KBBHG X DEIGL J D WQ B
DFN QR Z QWKEBEMM Q U D Q WBHGU S RUBRWHHID Q BNHUEY WIRQEM F X UQ WW U XUPHPQMOBER Q WILQ@XX
IRUDB GHBIH VY H V RHFQUBRH F X\ F X DEGL J D YDLIERQU DIQRURMLEID U B VRE O L J DX\ GIRIDIRK
W KM D U DIDQER O O 3 \WUHHUHDRBHIDAR U W IDQMBD B F X UQ WW U X P W IQIVD WIR R MA/KK F i D U D Q\D
SDUWRG DJUHHV WKDW LWV REOLJDWLRQ WR JXDUDGWNH W RH WKFXGHW |

G 7KH[HFX\®HRQYGHIN F W L YR-VDHIAM Q G PHKEMIRGM F HISW S U HS/WRDY K@ M & IS®! WDDDX B L YR-
DQULJERZRWH P HAD QAH G HQ,\V V X B@JIRNW 16 P L Q L V $WHIRMMLOMAR W KRD'RFXP H QR
FRQVWLWXWH D ZDLYHU RI DQ\ SURYLVLRQ RI DQ\ RI WKH /RDQ 'RFXPHQV

H , QW KHY HRIDVQK R Q | @ HRWZ\W HIQH LRAIW KER/H Q G PIHQ@GWVHH URPIW KeHJ H 6 LWWH H FRHAY MRHW K R D
'REXPHQWY WKH WHUPV KHUHRI VKDOO FRQWURDO

*RYHUQLQJ /DZ -XULVGLFWLRQ &RMIWHUWRWHRIOMH WWEFH RI 3URFHVYV

D 7KL$WP HQ G PHKIFMHOR Q VW MXFHR U GDWKHER Y H URQW GHDR IW K6 DRMLHH Z<R U K L W KUREX VM
FRQIOLFW RI ODZV SULQFLSOHV WKHUHRI WR WKH H[WHQW VXFK SULQFL:

E ($&+3%57<+(5(72 +(5(%<$*5((6$66(7)257+,16(&7,21  2)7+(&5(',7$*5((0(17 $6
) 68&+ 6(&7,2%6 6(7257+ ,1 )8//+(5(,1

SPHQGPHEWE LEHYWH U DEKLIEDH. MNKLHRDG K § BKGI UBIU@R BR Q Y H QR I IHHURH@M®\HR WD B WY K
$PHQGPHQW DQGHFUWHWXRIWN WR DI




FRQVW RXKWRR\D NLIDG/MROEH U D QQ RO U B/BHVHLQOG PSHIMSW R Y LIRAW RIPVH Q G PKHHIBMR HL Q Y DLADLAER |
X QH QR URHQMEOH. V @ K PEINDR R AKX U L V EHEQWHHIR WAW KHH W R © WK Y D OLLABQ MRDILHM\ R U FZH. DK
DIIH F WM RYED O L G H WDIDQIBQUR H D FRUINY KWH\P D LU RY L MHIRHIRQ\G KLK) Y D GRUGS. MU W ISFHRYRIMD RIU W
MX ULV & KRR D OVLGAERKEY L I @RIR W KHW L V GTIKAS\OLIRWQK BHIQOG HD PR B G 1Q H WRW LVID BVH. REpDY
L Q Y DLODLGER M3 Q | R UFHDYELOVHL W ® CSLUR Y L WD Q RIRILIRIZ K L FIR P B W O FOVSR V V WERGKFDIW KLIQ Y T
LOOHJDO RU XQHQIRUFHDEOH SURYLVLRQV

([HEXWLIERRXQW H UISIHE WE G PRBEHH [H F XMEFREX QW H D SBABAM U F@W W HI-NRGRLH U |
FRXQW HH B BRKZW V K IFRE@Y . VD XRAWUH. J IEQDVIRAY K L ZIK H\@ D N\HRY HWAKKIFRIQ V VDY W QX BAGHD W' B EDFE WRHID ¢
H[HF XAVRX® W R ID\G DIQISEHRNM KSLPH Q G PEHY WO HHF RISLDGRAD QR W KIDUH F VP Bl R QYMEDIS U RG ® P B RE
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7TKKERPSKPYGR SWHXD | S(RUWE R U S R U D WBlVRRIRN HHGWIDIMM PHQ PRG LIRWGS S O H PWIRMNLE
WW L RPMHRBHO D G \W KUWN | HURHBQEEHE D K MU HRW KEHH Q IRIH WL JH E O G RIPIE R Q V X B WVEBSERAP\G CORIGSB Y O C
&RPSD @LHBH P E HRUW KAIR DRIIG. U H F RIIRVBAIR P S D&D S L W DVAHLLKPVEDE) @G RRAW K H IGAHL V. B H G M K QKIMOWAHE
PHDQLQJ DVFULEHG WKHUHWR LQ WKH 30DQ

3 X U V X\ORQA DIDIEHR P S H Q \&IRW PR QMW\RISHR P P L W BKHHKIOMH Q H EBIEM@AV L UGIVG R Q MALIEG BIL @/
W BI® IKD&H W H UR KLWRG B i QV K. I W IR INHEHRVP S IDAIGN W R F N KARRY GBIV W LW RBFENGSVUVR Y K G M B(
R U GMBU R YW B H D Q M HAMKSR W H @AR DD G L WIHRPQX®! LR UR'Q A B'G WRIQE R XW BB D Q WRIHP D VO
VHUYLFH Rl WKH &RPSDQ\ DQ\G SMR VREG D B DVHVW KH VWDLGWWKH FRQWLQXHG VXFFH'

7KH &RPSDQ\ DQG WKH *UDQWHH WKHUHIRUH DJUHH DV IROORZV

*U D QRMB 6 8 V3 X U V XADRDKBWD M@ \GX E M X B WK KWHH DRQFSR Q G LIVHURMILYEHR P S COQQ\E K H D Q M/GH\
L Q W RLIW H H FSEXQ W WIRQ WRKIRHR P S DIQ\D @/¥RU/D Q W@ HIW U L & W RBEN. WAKGH58YV ZKHH BB 8UH S U HW
ULJKW WR UHFHLYH RQH VKDUH RI &RPPRQ 6WRFN RU WKH FDVK HTXLYDOHQW Wk

IHVWRIBE8V2QHXQGBEHGBFHQWR W KH 8 W K DYGIR W K HU/Q\Q L Y FRUNORD W X E NHAF!
*U D QVER QW L\DHKREIVWKEHR P S DADK U RYDIRKEK FYKH V VB DD W X FoKD BPEH V W D@VHL RW Z LW K WWBIQ B L |
X S RIDRHF F X U B IDQ K Bl LIARW UR@H K X 8186 UFKEQ WR W 1618 8 W K DYGI® W MW KGHD R/M X RKK D QLIBIR Q WZAMRLC
VK EGRR Q V L GIHYVHEDQWR B X U S RGHV W L R R E NHRFRAH D Q WEIR DIV L DK R K IVFBKEHR P S DADK U RAKKEHD R/
VXFK &KDQJH LQ &RQWURO

6 HW W ORIP 68Q/8Q \5 6 8 WV KYDINE WU V WIRGQ RV LV K DEGIOH W DNORIFBQE U D F W ILRFOE& RAHKIRE)S O L
9H VW DOVIE XMW@ R Y HQWW K /& L U WA D\IVR O O RZX RK V W DQWBIS R QX AKH W W GVHEHRI IQSADVQK\ BECHAD MWRAL
*U D Q WHHHHU W L ULHFDUMNNHKEBS DQ BEDEPEMKID R B R PP BB FREBD XWHIH SOLGREBHMK DR B R P P B Q/ R¥

EHHY L G HQEFRIFGN  H R WERGY K H D Q VOHDHASV KAV RIFHN LRVW MR P S IP@\L Q WB\WQEHGP S DAY D @ ¥ HHUF D
HTXDO WR WK®$DPXH RIDWKHWSSOLFDEOH QXPEHU RI VKDUHV Rl &RPPRQ 6WRFN R



7H U P L Q IRVIBIHRY LIFHK i D Q HHIHWHRU R LIGBHMW W/ K8HR P S D@ D QU H D \DROX Q Y H B BVBHIGL & ¢
LP P H G LIRW H{D\QRID® F HIO@BHG D Q X\ HIWGX H U IF X SWIRIDHD QU L JRENQ W L WOBRHPRHRQ @K DR B R P P B @/ F
XQGHBIWKHPHQW

1R 2ZQHUVKLS S5LIWRWVVXNIOGRAM RI 8RPBRQ 6WRFN 'LYLGHQG (TXLYDOHQW

D 1HLWKHKD QQRIMOR W ISHU VR EGIEG RW KEH Q H IREQBRE/ K/HK DR B R P P B @/ RENG H U\D !
568 VQ RKUD YDHQU L J RWWVK D U H KIRGDRIHXZG MCKIRLAVIL WE MY RO YER WL RIKZW VUK V SNHEFQW X KK D B |
&RPPRQ@ RKR OB YXQ \B R WHXRKK D B K\R P P FEQV RKEDNYEHH H/Q1 W BVQ@GHEO L YAHRI I D Q BHHUHY X\
6HFWLRQ KHUHRI

E 1RWZLWKWHBQ G I R II) WWHKH D DWMIHQSU LVRWI KGH. V W U REDOWR. R@VH W W @ RVPKEIEBW
GLY L GZHQMBKW S\WAFRAK DR LR P P 6 @ REQNG H UVD KIABID UG-H F OIS BIEGN KHR P S D*Q\D Q WKHIEBHID W
WEBHFHUMH XLYYOB®RM@D\RWY KD BIAR PP RBQ R RID QV X FKL Y L GHINEIW X AKK D B HAR P P F6QV F
YLYLGHXE Y D OIHI@/R/R XZLW KLROIWHHITHMIW K P X O B WY, IY GGHHOFGOW 8 Bl B@V K DRIEIR P P B @/ R
LIDQG X UNQFXH U PRKG® W LES\QULKEHS P ERIIBI6 8 W KDRW MY. G H@ & L Y D @ H@GV X E MAHRF WWHD PW H LDRQ
FRQG LRW RMIW HH PIGW LWBBOW KH. Y L G HTXGE Y D DIHEMD/R@V OH5 S O LE DEIBIHYV W U R BXOWR
LYHWW RHWPKGQE H UDARQ @F DR KD BIAR P P RV R BNG HW H UP\VDKEHE P P L W QU WML V F U HW L
X QG HUSB\EWQUR U | HR B/HEF QORI S O LG DEIBHY W U R BXOWRHRQ@W W W @ MAKIDGWH USHB\8 MR
DQ\ UHDVRQ DQ\ DFFUXHG DQG XQSDLG 'LYLGHQG (TXLYDOHQWVY UHODWHG V

7D [H¥K HU D QDVAHNHQ R Z GWKE®MAD Q MIZHNGK EEGUR OWHHDY S R QRAK BSED AP HRIMDG S O L& B BHOGH
VW DWW FFD@R Q SWVEZ[L W K K FOGRERNQKAH B LFKIDHUY UH HAVKIDDD U ILVBHR Q Q HZE MAMKRI® D QW WRIADHW W @ MR
568V

5HVW U L,P\SRREND Z 7 K HU D QDVIHUHWHMD 4R P S [ZQ \Q GEWR E O L JDBRHHOD OMKDR B R P P B Q) F
WRUDQWIHARX QW RE&R P S DN W H UW K@ MAKH O LYR XYY GR CDQDIS SO LODRMRUX @M HIXORM R
JRYHUQ PKQMKBRODIQWXRH HJ X OPI\R IDRQ HHR MQARR P S IZQ WIKQV H F X LH[WK BRIDN V R F IX3\RZR GK
&RPPRBQ RPGIL VRVIHR W K& R P S DK\ D @O Y HEHRVE O L VMDWVHDEBIDIIL U P DOVALWIHR Q@ GAHRD XW K.V V X R(
GHOLYHU\ RI VKDUHV Rl &RPPRQ 6WRFAN @R FRFSOD MR RY\ VXFHKHEBID W

$VVLIQDEE® B[S UHYWRY KG i GRS 8 \D UHRMWU D Q V | ¥R O E\QRALODUYLROO X @ W BMEKIBDQ L |
RU WKH ODZV RI GHVFHQW DQG GLVWULEXWLRQ RU SXUVXDQW WLRVD HI X RO W KHIG( R



5HW L UHPHREWM F X § E W W KIHK OHWH U H B@ R U D QRED \Q RRAW K H B B WAL JSXOHHEG K HSR W K HRFBDWKHHC
G LV 'S RDHIEK DFAW X E MHAF WF X Y WRAD FRAPLHPQSULIR F$S/RMOQD W W W RIBMDVQY X FEKL V S R \RLYASLRADEDHH
RIDQVXFPURFWYOWW DB GRY LRBKIBUMKQ®® H G L D MARPKD QGR LIEQ\E K516 8 W K IEGICP P H G L IRWHICD @
FDQFHOHG WKHUHIRU IRU QR FRQVLGHUDWLRQ

1R W ISFOHQ R WULHFHX X Q BVBIKSLIWU H H RAHRRIW Y R @ H O L YWRUGHBEE D @\X \EWL @ U L VDLQUEG G U KWRW
&R U S ROHFW HRWDHEHR P S DOQWVSW L Q FFIRSISERU IDANEND \Q R WLLHF FIX IMRHHG. Y R @ H O L YAHRUKIKMED Q RVYHVEVAL (
Z U L VDLQEEG G U KMWR/KHEED Q DWM IBHG G WL 19 '\G V. FROGWIBHE U W LR MPRXVEIRKN 166G IDNWR/H D Q GVHHVAL J D@ WLHAKLVRD!
&RPSDQ\

*UD QWHIBIY L RM KRLRQW D Q\QKELBU H H PIHIIMD F WR R/GEHR P S CRQW KHR P P L \B MBI \/ K HH MY W T
FRQ RHEHF R Q V WWRRKDGHW K H D Q IVGUH. IWRR Q WLLEY XHH U YRUWF KR P S DR Q W HLUDKDE Bl Z L WWKKUHL JRKIWY |
&RPSDQ\ WR WHUPLY YWHYWRH BWDQ@\HW{ P H

*RYHUQDQ@JI KL\ UHHRN@WH UEQBGRR Q V WILE ABR U G D \WRHEHD RUW K6V IRW H O D Z DIUWM K
JLY IHIH FVRW R Q IRIDP®EU L QFIVB QS U R Y IRWL RSQW H H R @IW H UFP DRRDEUMDERH. O O R ER®I Q | R UN K
VXFURY LMLEREY Q | R UFRI &HD [ L P HH W IS @ WV D B@WHRW KSHIR Y L R IVRISH/U H H ZH. QM1 P DX QI@IH F WDLQ
HQIRUFHDEOH

&R QV W U % AWLIRHQ¥ KW H H RAHRY\LIW H H PBHIQWKZHR U G U HK® U HR H U H X D @ELEP LD IDL
L Q F CDXBB(HK L BIOWEY K H COXSCSHHVE Gl Y @ QY IRO XAGRIQ IVE 1S\ U H H R B QW HQ W @\ DI DY GL G HQHRHKGE U D Q
S X U V 2WIRQAEW D@ \EK EEGIR YRHE\D QFER Q V W (D¥FHF® U G D\WWREHD D@\E KOHG P L Q L VLVQWCHW ISYIHEWR BEA\K
&R P P L W/\W H Y HSCIEIBHF U \RIMR MR P P L W SVRRQA H V W IHR Q U\GKRIQ IRQV KL H H /KK QRBFRAR Q F O X § DYRHWAK H
H[S UHWW DAMHIE VDK HRIMQL Q F R Q V EVHWHZG RVGH LRAW IGHD ID@\E KSLIW H H P IQRM LRAW 1B VB FRQ V

7KK HD G ROQUKH FWR RSN H H PHHOIQEW H.Q F O KREEHR® Y H GRUIYI I IFHHURH@B\HHRMR HF R Q V L O$SIKMIU B R
VKDOO LQ QR ZD\ PRGLI\ RU UHVWULFW DQ\ Rl WKH WHUPV RU SURYLVLRQV KHUH

'XSOLRDWHL E@&WRP S DWW KH D QRIHH[HF RWE®IX P ERHER S RHWKELIW H H P(ID® W[ H F XAARH
VKDOO EH DQ RULJLQDO EXW DOO RI WKHP WRIJHWKHU UHSUHVHQW WKH VDPH D.

5XOEHMRPPLWWHHJIRWWH D QOVGREE O L J RWLRRR/S IKGI\U H XMKXEHBUX E MWRXWUKH D V RIOXX
DQG UHIJXODWLRQV DV WKH &RPPLWWHH PD\ DGRSW IURP WLPH WR WLPH KHUHDI

(QWHSUH H P HTKWU D QDVQNGHEHR P S KU 16 E\F WIGH S U MAKEDEAY R PR BIU H H® RGHW H L.SU H
KDV EHHQ PDG H$ DIQHGHWHOW RRQWDLQV WKH HQWLUH DJUHHPHQW EHWZHHQ WKH !



DQG PDNHVY QXOO DQG YRLG DQ\ SULRU DJUHHPHQWY RUDO RU ZULWWHQ EHWZt

&RGHHFWLRBG@D\P H R QKL H H DHIGIMA L WD GLHDP D Q QVHKLDWNH P S WR&R GHHFW L & «
DDV KR U VG MW HURDESH RY LRMWRRM HHEZHE® GP L QLYWW H UBQRERQN @ ERKRGGRQ 10U H DRI
H[WHQW VXFK SURYLVLRQ FDQQRW EH VR DGPLQLVWHUHG LQWHUSUHWHG RU FF

)RU I HHIVQ@O D Z %B0BEWL V LIRRQWZ L W K D\@\Y 61 B Y LL\GU RSQWJ H H PDH®EB VL Q FO PQS Q R F
JDLRB W KIHF B Q FERHLGFD IFWYXRDEOROQ V W U X FIW H B VD& V SAHKERALYHK\DMRQDO RIW K H (G EHLW i UEP\MQEHGP P L \R !

UHTXEWISG O LEDERKE NWRHBR RY LRDRRODZ SBRPMFS OH P HQ®MWHRG S IRGR W K H U HIT\KIE \DHG O L
ODZKHWKHU RU QRW VXFK FODZ EDFN SROLF\ ZDV LQ SODFH DW WKH *UDQW 'DW

5HVWURRWHQH R B68 V K EEGOK W R P DIVR UF BADVD KB W HUDDAQ YW HRHOIDQOW H Y W & RFY\M ONDHEDIA
EHFRQWDRI@EXQVG UYDFUNH RIY W UFIRPVALQYIHD M/H RIIGOR W KOH U H H B H 0 WA KRR P'S DBQQ'GJ D Q B/ IKI WA
HQWHUHG LQWR SULRU WR RQ RU IROORZLQIPW O OUDXAVK '®EVH. JD@ERQYDQWHH K

*UDQWFFH S W DIQHFBID Q WHIINQ.O QI F\F H S \R DAGKIAHH UDPQ/SR Q G L RVIWRKEMU H H PEH & M F X WK
$JUHHPHQW DQG UHWXUQLQJ DQ H[HFXWHG FRS\ WR WKH &RPSDQ\
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7TKKERPSKPYGR SWHXD | S(RUWE R U S R U D WBlVRRIRN HHGWIDIMM PHQ PRG LIRWGS S O H PWIRMNLE
WW L RPMHRBHO D G \W KUWN | HURHBQEEHE D K MU HRW KEHH Q IRIH WL JH E O G RIPIE R Q V X B WVEBSERAP\G CORIGSB Y O C
&RPSD @LHBH P E HRUW KAIR DRIIG. U H F RIIRVBAIR P S D&D S L W DVAHLLKPVEDE) @G RRAW K H IGAHL V. B H G M K QKIMOWAHE
PHDQLQJ DVFULEHG WKHUHWR LQ WKH 30DQ

3 X U V X\DADKSHD DVQKHR P P L VZ\W HAKIDWVH Q H EBIGDAV L UGG R Q VRIEG © L /1) WVWAVHIUIK® & H W H UW KIC
ZRX B R QVKIQ W RUWMEHR/P S CORIGNW R F N KRIRUGWESAH U | R U P D QFHHY BB\ BIFNGSWUR Y K W G@RQ G¥
S UR YW B H D QI\LMMISHR W HYROLDD@G L WIHPX DO LRDAM URQF B G WRIDGE R XW BH B QWERIHHP D POKHP S GRR
WKH &RPSDQ\ RU LWV 5HODWHG &RP S\D G HWW PD@ISOW.R) WEIFBVDW HQMK K H FRQWH B X H

7KH &RPSDQ\ DQG WKH *UDQWHH WKHUHIRUH DJUHH DV IROORZV

*U D QRUB 6 8 \3 X U V X\DRDISHD M@\GX E M X BAVIKR KWHH LDROFER Q G LKVHLURMRLY® R P S DDQQ\E K H D Q M/GH\
L Q W RILMI H H FSEKQW MR WRKIGHR P S DIQ\D @ARWYD Q BAABHR> @ H U | R U P D Q5-HHV EVDUSLWF GG WWR HD LH
$ZDUGZKHHB FKK FH U I R U P D QFHIVEVDUALW®SIPEIM S U HW KUQ WAVEH F HRLQ'AHK DRIIBIR P P FEQV RFEMY KAHD
HTXLYDOHQW3BBWUHRI WKH 3

9HVWLQJ RI 368V

D *HQHUBE 368V VKDOO YHVW LI DW DOO IROORZLQJ WKH FORVH RI W
HQGLQJ RQ 'HFHPEHS®HUIRUP DM HEBNHGRGSTG DVWKHILQHG EHORZD ®RE WK \RI
WKH &RPSDQ\ UR®D RILWH WRHMKH&RPSDQLHY DV GHILQHG EHORZWIRHUGWKUH Bl
&ROGLWLREMHEW WR FRIQHW LIQDX@W W HHIP SOR\PHQW RU VHUYLFH ZLWK WKH &RP
VHWWOHPHQW SXUVXDIXW WRQAHF RILREBYV KHKWARIPD\ YHVW VKDOO GHSHQG RQ
&RQGLWLRQV DUH VDWLVILHG DQG VKDOO UDQJH IURP |FDJRSBBUGHQWQR HWI
*UDQWHH EH GHHPHG WR EH YHVWHG LQ RU RWKHUZLVH HDUQ D QXPEHU RI 3
SHUFHQW  7DIR$MWKI RU LL DQ DPRXQW HTXDO WR ILYH WLPHV WKH |
FRPSDQ\ IRU WKH ILUVW WKLUW\ FDOHQGDU TOIMER IUTKKIH BRE R U ARO (BF618 \3 |
GXULQJ WKH 3HUIRUPDQFH 3HULRG VKDOOVEH GHWHUPLQHG IROORZLQJ WKH




FHUWLILFDWLRQ RI DFKLHYHPHQW RI WKH 3HUIRUPDQFH &RQGLWLRQV ZKLFEK
3HULRG EXW LQ D PDQQHU VXFK WKDW WKH &RPSDQ\ FDQ VDWLVI\ WKH VHW!"
OHYHO RI DFKLHYHPHQW Rl WKH 3HUIRUPDQFH &RIMHBE WU R QWR UEHH/ COIW P H@® YH!
6HFWLRQ E DOO 368\$ DIZHDHRBHBWX QIIHUOWEKH. VRUIHLWHG DQG FDQFHOOHG IF

E SHUIRUPDQFH &RQGLWLRQV

L 7RVADKD UH KRIOWKHE® |RDFRP S OL@\F O X\GRHR P S DAL\E 6V KOHH VRKWWHR O XP H Z |
D Y H USDUILSFHNUK DR KEHR P S DRW KAHK L U WD O H@ B \EYQ G R Q\ FOHDR/DAD H@ DROW IS U IRU BB Q |
R Y X FHO U G D BGIGY LW BDHE S O LFO B BIKQLIFQHY VRHDIVG L U WG DD Y H UID8 H H V FSIX B W SRE BV
D WDSSOLPLEMMNYHROXPH Z BLYIKUADHIEFHNUK DRIWHE R P S DRW K HUW KL U W\D O H@ B\
WIH U IR UBBIQERGHH | HUBDE KIS OGN YL G QWY W REFOWRGH [ G LY LGB 1SG UK DRJ
FRP P RQVRPN MX3HH U | R U BBHIQEFD® F XR@\E H 8 PHEHY YWEHDG/ GV Y LBWGEGH | H U R G B
H[SUHDDIPR Q RRPS R X QIGHIFEH Q DRI H WRYUMIUGH U IR U BB Q EFRK@E H | H U B XHE @ G M X
D F F R U G99 KHBN\HRDV W R/FSN) RWY K/HD IRHF O D 7 L WH V SAHEFQV K D QLI R Q VIRUBFS®f F& D&Y H @M
R F F 6 W WRR KHHQREW 181 U TR U B B Q ERFGK L H Y R IVHEBIW | R U R. R Q BH. WKLIEERW D V XRUHG Q Q X D
E D VLW W K&HK D QLI@ R Q VRUBFS®! F& D&Y H @ WW KOHDE IR IW K3HH U | R U BBIQ EIRER U M O®N V F LLL
6HFWLRQ D LL

LL 33HHIRPSDQRHMINY@NKHRP SD QLMRGE BK H GX DKIL FPKD \E HD G M X& XWHWEX3HH U IR U |
3HU ERGIHR P P L W@/H WS WK Bl QR BI X \EMFR U S RAUDDADH D FBMIVEQRHEHRRF RP SDPDRE W G G
WW KBH R P SDRWKHUIRUBBEQBRGBH KRR PSDVKDWREDQNUR X WIFEH UIRUBEQER!
UHP D YOSH HURR O @ 65 H H PHRD YDR65R IQ HIDRVQ M HK X O BUFKBQ WIR 8 X U S RYGHW H U
W KUHH O O W/3UNDHD NDLYRH V F UELHEOHREZ \R W I H R P S D QVIKEDIE T X EVDWGK L U GH § DWRLXMWM R IMGKSHH
JURBSUMQGH UIRUBBQER QM P DLOQPKH K URROLL EE5 HH PWRED YDH 6 5F D O F XEDDWRIQS!
YROXPH ZHLYHKVEHEEHNK DRIW KFHR P S DR W KWK L UWAD O H G B 'BVQ G RQW KHO R \G_IDW IM X |
WUDQVDFWLRQ DQG DQQXDOL]HG IRU WKH UHPDLQGHU RI WKH 3HUIRUPD

LLL )ROORWIKBO RRIW K3HH U | R U BBIQ E\R IBHH HUWR P S D @ IQMIMKEHR P S DVGK\ CEHOD Q MHRG H
EDVRIQ/KAHGHRW IBH UIRUBHE Q EBRN KKH. J KHOGE/H LQX P E BAUR O-R Z A&/SE H L\Y BOHK P BRH3H |
&RPSDQLHV LQFOXG IDVWEHR QRWEBE\RPEDWKHVARR IBH\PMOON DPRQJ WKI



&RPSDORWYHIUIRUBBPQEWRKSHH U FH R WHBEBEIH$Y D WEKDWE GG H H PYHHEY W IKIEEGH®H W H UL
DFFRUGDQFH ZLWK WKH IROORZLQJ JULG

5 HDWYH7 65
< \NSHAQMBIR WH WSHADM W WSHADM W W SHAQMBIR WH
3HH&RP SDQHY SHAQMBIR WH3HU | SHAHOMDIR WH3HU | 3HHUSRP SOQHY

&FP SOHY/ &RP SIOHY

$ QXD HG&RP SIQ 765

JUDEWLRQDO VKDUHV ZLOO EH URXQGHG XS WR WKH QH[W ZKROH QXPEH!

6 HW W ORIIB 61808Q \3 6 8 W KDRVS W U V XVIBGI W W LKRHQU HRRD QW H U P L @ AW SP® \ R VGIW YRLUR W |
Y HV V& DB H V F W IGEHFOV KRIQ WK IEGCH WHWORHEE U D F WIIRFRIDERVEHODE/ DR W IBH U | R U B B Q ERIES SO L
Y H V VGLOQBIXU V XVIBGIWW L BEQ M@ R Y HOIVI M BVG L U WG D\ R ¥ X PKK R UNALHBBH U VS @ F LS X H 8 XVIRGIW W L
IR O O RV K-RIGW I8 U | R U B B Q ERIES S O LFID\E\G B@KU WWERD F W L R RRDX F/KH W W &/ HEPR-FCEVI/QX\TEHH@® W
W KM DQWHRHUW L UHFDUNHHAMA KN S Q UG R E BHD BI\R P P QY REEBD XWKIS SO LG REERVK D BK\RP P |
6 W RFIRHH Y L G HGEFRIFGN  H R WEGN K H D Q VQHDHRAFV K/HV RIFHN LR/ W IGMR P S P@\L Q WID\WQEHGP S D/@AY D @V H
LL FDVK HTXDO WID OWKH B DMWKHBDUNSOLFDEOH QXPEHU RI VKDUHV RI &RPPRQ 6WR

7JHUPLQIRAPBQ@R\P RGW U Y BXIE MMBMFW LIREH O R EV Kl D Q WHHDMIP'G O R \ R VW YL W/
&RP S DR KOS S O LFHDE DAMRHPG DR D QU H D 8 B RW KHQREW IS U IRUBBQ BRIGI 8 Y L A P P H G LIIRW HH
DQBD QF HDQ@M IBH D Q WLHWK H U HOHDRYGR D YOHQ U L JR WD W L W QWRPHHRH/Y WK D B IHAR P P RBQV R¥ @ G\W K
$JUHHPHQW

D IRWZLWKVWDQGLQJ WKH IRUHJRLQJ

L XSROWHUPLQDWKRHO®WHPISD R\R NG W ZILFMAKEHR P S CRID S S O LFHDE DARRHPG D
G XW B HDRWKV D E ISR R KHQRSIW K3HH U TR U BBIQ ERWB E\W K&R P S DRUD S S O L5 D& DEARHPG [
Z LW KRR B X\WERU H V L J @D'W DRGR BRIR BH D VZR.QV WIKBDH/MW K W H AR Q \R K\WBH U IR U BB Q E
DSUR SRW MRIR K3 8 W K DYOHW/EAD VRI@V KQHX P ERYIG D \R/IH P S O R \ R /GIW YOLFRM X\DHOUOGHK® MG
3HUIRUBBIQ EFR® S DW R G&WR ¥ ORERIG D MW KHH U IR UBBIQ E B B VRQV KOH WIXPIOL H Y R m\H
3HUIRURRQBH WRFREGW H UPW®H 6L U RWILKRHDU |RUBBQERGH D U G BIRIY X E V H &X D QX
&RQWURO DQG VKDOO EH VHWWOHG



S XUV WERA PW [KRHQ IDRIBQUMD L QX Q ¥ H ¥ S\BIWEK EGL® P H G L IIRW HHID QRED®) F HIDQ@GKA D Q XM_H
W K H U H X DWW @& D YORHQU L JRKMQ W L VWMDBIHP FHHQLQWHK D B &R P P IS @/ REQIGW KELIWJ H H PSHLORNY LVGKHD
*UD QMW HU P LEQIVVWEHR® S CRQA S S O LFHDE DAMRHP G [YQ W KERDXWR I H V L RO R BH D VZR.QV WIK@IL
HLIKWHIRQ QWRIWVISH UIRBRBBIQ LVRIGHR PP L W WIMBQOVHR GHV F UW &/H W8 4 R HQWK KBI8 8 V K [
DFFHOMHUEHW R X FPKO Q QIRIB X U S RWHREIM H H PPHROR\GH D VR R IPGI® Q Z L WK V SHEFQMU D Q
ZKRA\DSDUWR ZULWHPKSQR\PHQWHEHQ\XWKE D QWA W KR P S DRIWD Q5 HO D&RFGE D @)
3(PSOR\PHQWHPIPQXKLERSOR\PHQWH BHRW LREIGH | LOQRWRREHD VRB H I L K @ DK
\ ZLWHK V S\HEFGROVKHD Q WHR FF X U B IRQRIW K RO O R IHQMW \HO L P L RIX'W D R@QWVHRER V L R/
P D W HUH.®XOE. i IXRAMQLGIFURHD Y@'P R @ WD QWIRIHH E RV L VIR B @Y H IDIHOV@AK RI6 DR\D W HUH ®XO!
L ®U D QVEHDNAD O R W\KMHIDIQP H WHE X F VE IDRW@ O KIIMIWF IVY/Q P L O/ WOMP/S DR BYEXE V W L
W RH PSHUR SR IRUE QM T X L UM RBIND Y WHHARFRONRHF DRAXLVRRIDEIH W\ P L QJHD GR MAMOR F DRA
K LR/ HRIIL FHS U L Q E IDSAMOS H U MWR IMRKOH D @MW HR W Z LQUKIV@MIBI U H J R U Q @ XM HHBEWEG H H P
K D WHH U P LIRW RI&H D V)R@O H VAU D Q W/BRIY Z G H VQMRMEQ RHGEHR P S DRIW KHH L V WRIIR B RIIW |
FRQG L&H RRUERFIEHW RLQ HWGE D \D/VI WH D Q MVIHNFQ R Z O R I/ MH) L WLLD/OVRIVY RFHR Q G L W AR
&RPSOQLWEHP HGHHR Q G MRIGRHID W L W WIRQ U WE\D \D/I WUHHLF IRINSYWEKR W L F B S DFEIDRIU U H |

*U D QSWHRYY DG R WRLIW/HI U P L @VBRMERHRRQS [7Q W WIKQ U WB\D R/W KH S L U RWIKRRP S D/S HIU WM
UH P H\GKEHR Q G W8 HIR Q D GIQHF W IGYDHARRUU D Q WAHHHUTP L @W LVRKEHH F WALYRMHU D QW\HHYIP L Q |
HPSOR\PYQWRILQHWGE D\IVI WK D Q B/UHRHY £ G HWVR MV RH&HR P S DRQW K-H LV WRHIY RHR Q G |
UHIHUUHG WR LQ FODXVH RU

LL XS RQKRF F X U BRIDEKHD QLUER Q WEHRIOMQGHH U | R U BBIQ E R GV R/ KHH W MQ3N 8 \D UGHF
DV VX E KGR U Y LHQ WLIFARQ Q HE MV IR B D QLIER Q WUR Q IMHEE F RPHVWB GH KXQBUI

RIW KZBIH$Y D URGLL 1J U WHBWKSH U F H @ WVBXEHLH$Z D UHGD U @ B 8 R @V KOHF WIXPIOL H Y R RAH
3HUIRURRQBH WR QW H UPPY. Y HBEK D QLIE R Q VZ D RVOO-DE DR W ISHH U | R U BB Q B G H/S KVD |
765/ RW KGHR P S DDQQIGD ARKAW I3HH R P S D @ L @G H W H UP\L IQMHEEHD R \GLUQLIF\R IW KFHD R \GLIDRY W/
& KD QLXAR Q V¥ B R © DWWRI IS | H U BIIF XHD WKHKNW@HK L U WE D\Y H UDUHHY FSIX B Y WERD PW LR Q
D Q\B 316 8 V K EEGVCH W DWOR-HFBB U D F WILRFIDE RHGEDIR/MW KHK D QLIGR Q WEKBMD Ri Y HIDDAW KW € Q
G DR O O R KREKD QIR Q WOLGREOW W K-H W /@Y 8 0 UDHV VXK@ \W K/ U Y LHYQ @ IBWR\Q Q HE MR |
&KDQJH LQ &RQWURO WKH 368V VKDOO EH FRQYHUWHG DV RI WKH GDW



LQWRPH BBWMGHLVYEREHNS WARER Q Y HIBE Y & X E MHRFRW D QW IRIDIW LID X RO(R\ R W QI W ZILR
W KHR P S DRQD Q3 H O DAYRIP G DADK U RUXGHD RVNAX KK D QLIGHR Q WZUL RABHQHK P BRH3G 8 WIRHF R Q Y HHUTX
WRQH KXOQBUHIBQWR IW KBJLH$Z D URAL J U H DWKEHH U F H R W BTBBIHSE D UHD U @ B GRIQV KDHF W
DFKLHY R RHEMNU | R U RIRQRH W RREHW H UPY. VHEK D QLI@ R Q W DR\GKHDE BWR IW KSHH U TR U |
3H U LG H/S VD Kit6 51 R W K&HR P S CDQKED RKW ISH F/BR P SD QL @65 H W H UP\LIQEHIED R \BLUQ PR W |
F O R \GLOJRIMW K&HK D QLIIR Q VF B R © DWWRI IS 1H | H U BIEG XIHD WRK BN KAHK L U W& D\Y H USDUIHHY FSIX B W
W&HFW LR QD QRQH KX OB UHIBQ WR W KR Q Y HIB\E W & DY BIGL I I 0ROV FOHDG/ DR W IBHI U TR U |
3 H U L\RGE MHAF K\ D Q WFIRKDIW L ID K ROIR \ R WV GIW YZILFWWKKVHE Y L YH. QI KW ROKIFRD \8 H R Y LVBKID
*UD QVHIPISD R\R N & WY MFHLUGPPD B/XIKER H RAIKV D E LEOWWMR P S IRID5 H O DYRIPS [ZQ W KERDXNK |
GXWBUHVLJEDWDRERHERIREH D VR Q O RZDLRME D IR Q WVRIRD K X 8 16 U FIEQ WR W K&HR Q Y H
568V KDYOI® W MW IGHD RIMX FKH U P L Q QEEAL IR\YSWQUWGVERBWL RCH UM RW Z L W K WM B Q B 1 R U0t
HY HRQW DF K D Q BMKEIR P S R VR W RARRDVUGVKK RIS H U R RVAK L U VE\D \W KHD M RRINV\RPKH P E 1R W
%RD U ® UMD RQBR QV L BLHUGHS HQGEWIEKS S O L6 DEWEOQ D B IV GRMW K/HH F X LH[WK BXJS F
ZKLRKEHR PP R RFAMU DR B G< D YDHL Q D QUAH.O®DW Z RVGRIKURSN K H QRIMY B H S HRQ I3 GRGW WARK
EHQHILRZ QUNORIFHNS U H \PHRQWIK Y @ L U VB\H LLFYHHQ \R W KAHR MFDRCE LYQRMES RZ R ID & O D \RWHA
R W KHR P S DROWY% W KEHR Q V X P PROIVQURIDD Q VIDHFWKLORBPQOHIU ZR @ D BV W R F N R RVOGRIRUS DSQAL
W RX KU D Q VEDHFRARLFRM@8IH Q H 12 FQ B@L U HAEUMDG L URIIP WGHMK BBY H Q VB\H I FYHIQ VR IW KR
FRPELQR\VEERZ R O D \RWHVRRAM KBHR P S D 8 L WKXHAM Q¥ 6.S H F& D&Y H'Q WU D Q IMHEHE F R
YHVW@®QH KXSQBUFIKBQWR W KBEIHSEZ D URAL J UH DWEHH U F H R W BTBIBHSZ D UHD U € B GRIQ@V |
D F WIXFDKOL H Y R VHSBIW | R U R RQGH. WR RE®IW H UIPYR VHIGES H F& IDEY H QGAH W H LDPUM 1618 H F& ID
(Y HQ@D/W IO-D&/DR W IBH U | R BIB B Q L B G\GK IEGVH WHWORHRE® U D F WILRFIDE RVHGEDIR/W 1618 H F&.ID
(YHQW EXW LQ QR HYHQW ODWHU WKDQ WHQ GD\V IROORZLQJ WKH 6!

1R 2ZQHUVKLS S5IWRWVVXIOGRAM RI 8RPBRQ 6WRFN 'LYLGHQG (TXLYDOHQW

D  1HLVWKHIKD QQRIOR W ISHU VR EGIG RW KEHH Q H IR EQBI&/ K/HK DB B R P P 6@/ REQIG H U\
368 \Q RKUD YDHQU L J RWV K D U H KIRQRECH{ZE MCKIRLDPV. WE WYL REGDER WL RIKAW K V SNHEFQW X FKK D B |
&RPPRBQ RKRN OB @BQ W DRI WHRKK D B KAR P P FEQV RHEINYEHH H/Q1 W BV@GHEO L YAHRIKHIG D Q BHHUHV XM
6HFWLRQ KHUHRI



E 1RWZLWKWVWHERQ G I R II) WWHKH D DWHOSU LVRW KGH. V W U REDDWR IR @A W W B RPKBIEB\
GLYLGHQMBKW S\WFRAK DR B R P P B @/ RFEQNG H UVD K80 UGH F ORS BIBGN KHR P S DQ\D Q WKHIEEBHID W
WEBHFHUMH XLY YO B®RM@D\RWY KD BIAR PP RBQ R RN QV X FKL Y L GHINEIW X AKK D B HAR P P F6QV F
YLYLGHXE Y D OIHI@/R/R XLW KLRXIWHHUITHMIW KK P X O B WY IY GGHHFGOW 8 Bl B@V K DRIEIR P P B @/ R
LIDQG X UNQFXH U PR® W LES\@VLKEHE P ERYIBI6 8 W KDRW MY L G KA Y D @ HRGV X E MAHIF WWHD PW H LDPQ
FRQGLRW/ RMIW HH PISCGWLWRBBOWK H.Y L G HTXE Y D DIHEMIVR@V IO S O LE DEIBIHV W U R BYOWRH
LYHWW RHWPKIQWE H UDOEQ @ D \RAW KD RIBAR P P FBQVR BNG HW H UP\WQHEHR P P L W QU WL V F U HW/ Lt
X QG HU3IBERUR U HR B/HGF HUQ/RBIOHE S O LG DEIBHY W U RBXDWRRQW W W @ MFKKHDGVH U3\8 VR,
DQ\ UHDVRQ DQ\ DFFUXHG DQG XQSDLG 'LYLGHQG (TXLYDOHQWYV UHODWHG V

ODQGDWRWKKRRRDR[HVKHUD Q B/FHNHQ R Z MHERD R \AHWY Y&HR P S DMK D3CH3G KUFRWY KK D B
&RP PR REWE DWW KHBSDEMIRGE HO LY B PIPEROKRIMD \DKQ G QORX\WP ERIIVK D BR&\R PP i@V R YD O & MYAK HID 1
0D UNB®XRXRHW KD S O LG D WEIBWWT X\W'W KDHP R XRIDAND DG HWU\WY D @R FADBOUHH/T X WIRHG. W K E HADKEHR P S D)
GHWHUP\WQKSHR P P L W W YWWKF R Q VRIIQ/\KEHR P P L WWAKHHHD Q WIBH\H O WAFR\AD YWHK&HR P S DAL \W K RREIXGJ F KID
DSSOLFDE¥YKDBKRPP RQ RFEBD WKKDRWK B W KH$SDA VW R@HH O L Y B MIPEROMIMD \DKQ G QRXWP ERHIVUK D B |
&RPPRYRKFIDOBWE HLIOW U NB O XH X\ KSH) R GRAW WHD [ L P XIR G HIUIWDKFDRAKEOHB S S O LW B/ IK® 1D Q VG
WKH )DLWIPDOXYXM HRW WKH VKDUHV RI &RPPRQ 6WRFN RU FDVK RWKHUZLVH SD\DEOH

5HVW U LP\SRREND Z 7 K HU D QDVIHJHAVHMD MR P S [ZQ \Q GEMR E O L IDEHODOMKDREBR PP B F
WRUDQWIHARX QW RX&R P S DN W H UW KPMAKHO LI RXYOGR ADQDIS SOLEDRMDUXBH HIXORMWD
JRYHUQ PKQMKBRODQWXRH HJ X OPI\R IDRQ HHR MQARR P S IZQ WIKQVY H F X LH[WK BRIDN V R F IX3\RZR G\K
&RP P RBQ RPDIL VRODR W K& R P S DAL @O Y HEHRVE O L VMDW/HDEBIDIIL U P DOVALWLHR Q GAHRD XW KV V X R(
GHOLYHU\ RI VKDUHV Rl &RPPRQ 6WRFN @R FRIFSODMIRK RY\ VXFHKH®BID W

$VVLIQDEEG BWA[S UHYYRY KE M GWES 8 D UHRMWU D Q V | ¥R O E QRALDQUYLROO X @ W BMLKLBDQ L |
R W KIHD RVG H V AH@BA V W U RESOVWIVRMBJP WD O IGIR A B WW O P RAUL GDA®/H | L © HAGKEHR GRHIL W,GRHW KR S O R
5HW L UHPHREWM F X § E W W KK OHWH U H B@GR U D QRED \Q RRAW K H B B WAL JSXOHHEG K HSR W K HRFBDWKHHC
G LV S RYDH)EK [FEW X E MHAF WF X Y WRAD FRAPLHPQSULIR F$S/RMOQD W W W RIBMEVQY X FEKL V S R \RLMASLRADEDHH
RIDQVXFPURFWYYW DEGRY LRBEIEU MK Q®® H G L B MARPKD QR LIEQ\E K316 8 WV K CEGICP P H G L RWHIOD
FDQFHOHG WKHUHIRU IRU QR FRQVLGHUDWLRQ



1R W I$RHQ R WULHFHX X Q BVBKSLIW H H MHRRW Y R @ H O L YWARUEHESB D @\ \EWL @ U L VDLQUES G U KWARV
& R U S RAHIFW HRWDKEAR P S DOQWVEW L Q FIRSUCSARU IDFNSH) \Q R WLLHF FIX IMRHHG. Y R @B H O L YAHRUKEMED Q REMEML (
Z UL WIQEEG G U MWRVKHED Q DWMIBHG G W 19 G\ FROIWHRHE U W LR MPRXVEIRK 066G DMWI/H D Q GVHHVAL J Q@ WLHAALRD
&RPSDQ\

*UDQVWAB-OR\P H R W KALR)Q W D QQBLI H H PIHQIBM F WR. IR/GEHR P S CRQW KHR P P L \&/ MBI V K HHF
VK FRQ RHELHF R Q V WMRR QEBHW K H D Q IVQUH. IMWRR Q WILAHEHP S GRRX H U RIWF KR P S IRID QR 5 H O DAYRIPS D
R WU QW HIU®HUA B \Z L WKUH. JKIW KGHR P S CRQ S S O L@ DAR A S DVYWR H U P WMD) WHHPIS D R \ R Y I W \DLIF®
WLPH ZLWK RU ZLWKRXW &DXVH

*RYHUQDQJIKLHWMUHHRN®WH UEQBGHR Q VWIUE ABR U @ D WRHEHD RUWW KWV ORWIH O D Z D IUW K
JLY HIH MYRWR Q IRDP®U L QHNYBE QS UR Y IRWY RQW H H R M@IW H U DRRDEUMDWYRH. O ORBDQ®GI Q | R UWHK
VXFERURY LMIREYH Q | RUFRIEAHD [LP XHH W ISR WV D RGHRW KSHUR Y L R VRIGRVU HH ZH Q@M P D X QI@IH F WDL.Q
HQIRUFHDEOH

&R QV W U % AWLIRHQ¥ KW H H RAHRY\LIW H H PHIQKZIR U G U HK® U HR H U H X D @ELEP LD IDL
L Q F COXBEQK L BIQNEN K H OOXSCBHHVE G i @ Y IRO X\GRRIQ IV 1$\ U H H P MQWY HQ W QB HOHZ. DM GL G HQHAHKE U D Q
S X U V 2WIRQAKD M@K EEGIR YHED QFER Q V W (X¥HF® U G D\WWREHD D@\E KOHG P L Q L VLV WCHW ISYIHEWR BEN R
&R P P L W/\W H Y HSCIEIBHF U \RIMR MR P P L W SVRRQA H V W IHR Q UW\GKRIQ IRQV KLU H H /KK QRBFRAR Q F O X § DYRHWAK H
H[S UHWW DAMHIE VDK HRIMQL Q F R Q V EVHWYHIG RNVGH LRAW 13D ID@\E KLV H H P QM LRAW 1B VB FRQ V
7KK HD G ROQUKH FWR RSN H H PHHOIQEW H.Q F O KREEHR® Y H CGRUIYI I IFHHURH@B\HHRMR HF R Q V L OSIKMIU B R
VKDOO LQ QR ZD\ PRGLI\ RU UHVWULFW DQ\ Rl WKH WHUPV RU SURYLVLRQV KHUH

'XSOLPRDWH. E@R P S COQ\G K H D Q AVDHH[ H F B\W®IX P ERHIFR S RHW KL H H P(D® W[ H F XFRH
VKDOO EH DQ RULJLQDO EXW DOO RI WKHP WRJHWKHU UHSUHVHQW WKH VDPH D.

5XOEHWRPPLWWHHJIRWWH D QOVGREE O L J RWLERRIR/S IKGI\U H XMKXESUX E NMWRXWUKH D V RIOXX
DQG UHIJXODWLRQV DV WKH &RPPLWWHH PD\ DGRSW IURP WLPH WR WLPH KHUHDI

(QWHSUH H P HTQKU D Q DVQNGH&HR P S CKQI\U 16 E\F @IDEH S U MAKEDEAY R PR B BIU H H@ RAHW H L.SU H
K DE/H HP@ CCHOVG KV MBLIVU H H FE 1R Q VD HHID WDLIWHH H P #1\Y XWM ISKD U W IH H BIMIARK! V S\PAFKBIS 8 D QUBH S OIDGREDN
QX00 DQG YRLG DQ\ SULRU DJUHHPHQWY RUDO RU ZULWWHQ EHWZHHQ WKH *UL

&RGHFWLRBG@D\P H R QKL H H DHIGIMA L WD GLHDP D Q QVHKLDWNH P S WR&R GHHFW L & «
DV D 23VKRUW WHUP GHIHUUDO ~ DQG WKH SURYLVLRQV



RIW K& HHPZH@B®D G P L Q G\L\@ WUHH B Q BRAGADUFFIRG G REBILOAU H J\D RVGHHGV W QX FBU R Y LAV @ @ RN
DGPLQLVWHUHG LQWHUSUHWHG RU FRQVWUXHG

)RU I HHOVQX&O D Z  9%3DBEWL V LIRQWZ L W K \D\@R\Y SR Y L\ RMQW H H PIHE8B VL QFO QS Q R F
JDLRB W KHF B Q FEFHLGFID IFWVXRDEORIQ V W U X FIW H E VD& V SAHKFRALYHK\DMRQDO RIW K H (G LW i UEP\MQEHGP P L \R !
UHTXE\DHG O LG DERI KE MWAFBR R Y LRDRBODZ SBRPKFES O H P EQMEHRG S IR W K H U BIIT\KE \DISG O L
ODZKHWKHU RU QRW VXFK FODZ EDFN SROLF\ ZDV LQ SODFH DW WKH *UDQW 'DW

5H VW U LEFRWLHYQHDZQKWEG 8 W K DEDHID X W R P D WRLUFIDIQWORIA KGH[ W H Q /Q W HRIODWB R QFRP S
QRQVROLRD\QR W KRHY W I IRFAVHA IQYZHIDINE HF R Q W I [POHHE® S O R\ P BIQMVH B H @ W UF IRFAM QYOHD MH R MDA
RW IDHUH HP H W WM KR P S CRID QR IL VB ¥ O D&RHPG D @ KBV D Q B KIHHIWHK@IW H Q W& LVRR QR UR O O R K® D
'DWH DQG *UDQWHHMH X HWDHEVYFHDIREOLIDWLRQV

*UD Q\WHFFH S W DIQHFWD Q WKINQ.O QI F\F H S \R DA\CKIAAHH LCPQ/ER Q G L RVIWRK@QMJI H H PEH & JH F X WK
$JUHHPHQW DQG UHWXUQLQJ DQ H[HFXWHG FRS\ WR WKH &RPSDQ\
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7TKKERPSKPYGR SWHXD | S(RUWE R U S R U D WBlVRRIRN HHGWIDIMM PHQ PRG LIRWGS S O H PWIRMNLE
WW L RPMHRBHO D G \W KUWN | HURHBQEEHE D K MU HRW KEHH Q IRIH WL JH E O G RIPIE R Q V X B WVEBSERAP\G CORIGSB Y O C
&RPSD @LHBH P E HRUW KAIR DRIIG. U H F RIIRVBAIR P S D&D S L W DVAHLLKPVEDE) @G RRAW K H IGAHL V. B H G M K QKIMOWAHE
PHDQLQJ DVFULEHG WKHUHWR LQ WKH 30DQ

3 X U V XADRDIGHD DVQKEHR P P L V2 W HRKOIH Q H IEEMEIEN V L UG R Q VRIEG © L QY1 WWAGHIUIK®D® H W H UW KIC
ZRX G/ QVKIQ W RUWHEHVP S CDRIGV'W R F N KRIRUGWEBH \L\F Wb MGRSFNL SWWR Y KG W E@®Q GWHBIU R YW BH D Q
Z L WWKSHR W HGROLD@G L WIHPXI®! IIRDAM UNQ A B3 WIRIDE B DW K H D Q WERIHHP D DOKHHP S CRRW K&HR P S DRAAV
5SHODWHG &RPSDQLHV DQGVWSRHUYRQBDVHQWKK HVVQOQVWOHWKH FRQWLQXHG VXFFHVV

7KH &RPSDQ\ DQG WKH *UDQWHH WKHUHIRUH DJUHH DV IROORZV

*U D QRMB 6 8 V3 X U V XADRDKBWD M@ \GX E M X B WK KWHH DRQFSR Q G LIVHURMILYEHR P S COQQ\E K H D Q M/GH\
L Q W RLIW H H FSEXQ W WIRQ WRKIRHR P S DIQ\D @/¥RU/D Q W@ HIW U L & W RBEN. WAKGH58YV ZKHH BB 8UH S U HW
ULJKW WR UHFHLYH RQH VKDUH RI &RPPRQ 6WRFN RU WKH FDVK HTXLYDOHQW Wk

IHVWR RS V7 KH 68 W KDYGI®WR O ORZV R MW K516 8 W K DYGI& @ K HUD/GQH.U \ROMI K H D WV HL L

RW 5188V K YGI® @V K/HH F P@® L Y RWWKOHD @WBIQ GLL R W 518 8 W K IYGI® @ KAHK DIQ® L Y IR AVKDHLD (WY
L ® D FFID WHK E M\HRFR\H D Q WFHRHATL QEKRRKOYR \ R Y & W ZILFARKGHR P S CRQD Q3 H O DRHPG DK U RDDIRKKK FYkH V \
GDWH HDFK DQG DQ\ HDUOLHU YHVVWHYWGCOWWN WKHUVXDQW WR 6HFWLRQ D D 3

6 HW W ORHEPE-8QS/D \5 6 8 W KYDHAB WU V WIRE MWV [RRB®! F W IKRIQ W R IEEGVOH WDWORHB U D F WILRFDER
W KOHS S O LAHDVENDHVEEI XIWD R Y HADDYW KW & L U WB\D \R U X VKK R W BH U VB 8 F ILIG H BW LIRR@ O RZX.BKI V W\
'D W8S R\OX FVKH W W QVHSPRIFOB/IVK\DBAHE UWARHH D Q W IFHHU W L ULHFDUMMIHHNY/S. QUG PEBHKD B BR P P B/ F
REDXWHISSOLEREBMMKDRBRP P RQ RFRH Y L G HQEERIGN H R WRQY K H D Q VQHDHATHYY K/HV RIFHND LR W |
&R P SCRD\L Q WH\WQEHSP S DV@AY D @\ HHIME D \HKT X\D'® K B LOD U B WR KV KOHS SO LE RE ERHVJK D R I&R P P |
BWRFN RQ VXFK GDWH RU LLL DQ\ FRPELQDWLRQ RI L DQG LL



7HUPLQIRYPRQ@R\PR@GW U Y BKIEMMBMFW LRBH O R EV KK D Q AHHDMWIF'G O R \ R VW YW R/H
&RP S DRQW KOH5 S O LFHDE DRARHB® QR D QU H D \DRYE Q Y H ¥ B\BHAL. G @ P P H G L CRAW D QD3 F HIDAEHEH D Q
ZLOO WKHUHXSRQ FHDVH WR KDYH DQ\ ULJKW RU HQWLW & HPHIKOMH @R UHFHLYH D

D 1RWZLWKVWDQGLQJ WKH IRUHJRLQJ

L XSROWHUPLQDWKHD®WHHPIST R\ R NG W ZILFWKEHR P S DRID S S O LFHE DRARHPG D R
G X\W® H RWIKV D E LROL \E\W KHR P S IRIA S S O LFHDE MRS IXQ W KSFOXR B XWBRU HV L J ED'W DR
IRURREBHDVRQH KXOQBUFKEQWR W 618 8V K YGI® W W HGHD R/IMX FKH U P L ZIXWE R EGFR Q V L
DIH VW DQWIR 8 X U S RVGHH\F W L B QEBH/ H W BHOUHVGATREG WW LKRHIU H R 1$ X U S RWHKEM H H PR RN
5HDVRRPGIO QZL WK V SHFQAVU D QE\KHRHDS D UNMBY U L VR 8 Q R \ B BIQMH P H\G IW 16 9D Q DVONGH
&RPSIRINQ3HODVRIPG DRYPSQOR\PHQWHP BQXK L FRS OR\PHQ WH SHEW LROE\H | L QR
*RRBEHDVRGH I L QMG DML Z L VWK V SHEFGRAV K H D Q WAHKRHY F X U B IRQEIRHW K R O O RZY. B QW
HOLPL@PWD RQHEE V L RE R\ HIUH.®XOE @ XRQLGIGURID VV L RO B B QWBIHERVLRIRRWY H |
OHUXW KR DW D W HWH G O\ U@ WEFHDRMHD O B WAKAHKUD OH Q HUHDEX FLVEELLRVGHD O I W DIV F B/C
VL P L O/ WORP/SIORL BEKK\E V W DIQRAHD. BRI ®\S R IRWE BQ KT U H RVHEWD Q WHHAHRFEONRHF DRUKLVR
RDILIW\ PL @ GR MWWOHR F DRAKLLIR/B HRJIL FRHS U L Q E DIAHOS H U DR MRKH D OWVHR W Z L W K Wit
IRUHJRUQ D MHBEREH HH PWM D WHH U P LIRIWR/RIGH D VOR@O H VU D Q B/UHRYY Z G H VR RH
&R P S DRQW KH L V WRHIR GRIMHE R Q G LG/H. \RFUAFEREGHW RILQ H WE D \IVI W D Q MDD R Z O R 1@/
LQLW[LVORM ER QG LWWRER P S 0D LWOEH P MGFIR Q G MR IGRI® & L WK U VE\D D/ WUHHUF IRL
VX FXRW LF B S DEIPRIU U H F WHURDQ@D SWHRHY DG R VRLIWHH U P L QBRWSHRRQS [YQ W WIKQ. U WG\ D \R/W
H[SLURMLKHR P S D/SH U MWREGH P HVGRFHR Q G IMB HEQ D (IH F WA WRFIU D Q VWWHHHUTP L IMVBL\R §
HIIH F WY WIHU D QWWHHHY P L @ VP ISP \ P X QW RILQ H W G D \IVI WD Q B/BRIY Z G H WQ/RMER! RH
&RPSDQ\ RI WKH H[LVWHQFH Rl WKH FRQGLWLRQ UHIHUUHG WR LQ FODXV

LL XSROKRFFXURBRIDRRB QIER QW [J RI® KiH W W@ 8 \D URD V V X B HGR/AK U Y LHYQ \QLE
FRQQHEMYR K< D QLI@ R Q WRURFD K X S B U FRIEQ WR IW K6t 8 W K DG WR IW KD R/IM X RRKK D QLX
& R Q WUKRLGF K EGFR Q V L BHHYIMD QIR §X U S R H ¥ W LIRQESY H WSWAUMRE AW IKRIQ IDR)IG W

W KHH W MGG 8 \D UDHV V X B MVE KK U Y LIYQ ALIGAR Q Q H E MWW/R &BKK D QLIE R Q WXUSRRIDKWH U P L R
*UDQWHRS$OR\PHQW RU VHUYLFH GXH WR GHDWK RU



'LV D E LEDW\R P S CRID5 H O DRHPG [ZQ W KERDOVR I XW BU H V L J ED*W DRGRMRIR BH D VZAR.QV Wit
WZHQW\ |RRQSHKU LARGEO RZLIRK D QIZR Q WVRIRHO K X 8 16 WHKEQ WR W 1518 8 WV K Y BI® W W IGHD
RV X MKH U P L Q QEBA R @Y SWQH/GVERD AW IKRIQ HRW Z L W K WM R Q € [ R QKN HRJIW DF K D Q dM1
FRP SR VR MW KRRDWGEKK DRADS H U RRAGK L U WG D \W KPHD M RRIMMEPHH P E FRUWV AR D [ ® UQIRO R Q
FRQV L 8LHUEHS HXQEHHIOE S O LE D\EVMQ D B T X RMAVR/HH F X UH WK BYYS REQK L MKIEHR P P B @/ F
L W U D BH\GK D YOHL Q D QUFH. GIDWKEBARKD URW K H QR I8 H S HRQ B BI3H WRKEDIQ H | LIR Z QVVOI
UHSUH WPHRQWIK W @ L U V8\H LLFYHHQ \R W KAHR VFDRCE LYQRMESRZHRUD & O D RWHAVARRAVIKK&HR P S DR
W KFHR Q V X P PRIVQW Q D Q VIDHFWXL(RIP R@®H U \ZAKE& D DV W R F N RRADKEHR P'S DS LVRRIX AKU D Q \
EHFRPUREH QH 12FQ BEL U HRFWQGE L URHIFE RUDHK D IDY H Q VB H LLFYHHQ \R W KAHR MRDRCE LYQRMES. R 2
RID GO D \RWHNVARAM KR P S D B L WKKHHBY HIPB/S H F& IDEY HQWQH K X © BUFHIEQ WR W 1616 8 W K [
LP P HG L' DREHADW IGHD R/W 161 H F& IDEY H Q QEY H WDWORHE® U D F WIIRFDERHCGEDIR/W 615 H F& D
(YHQW EXW LQ QR HYHQW ODWHU WKDQ WHQ GD\V IROORZLQJ WKH 6!

1R 2ZQHUVKLS S5IWRWVVXIOGRAM RI 8RPBRQ 6WRFN 'LYLGHQG (TXLYDOHQW

D IHLWKHU WKH *UDQWHH QRU DQ\ RWKHU SHUVRQ VKDOO EHFRPH WKI
568V QRU KDYH DQ\ ULJKWV RI D VKDUHKROGHU LQFOXGLQJ ZLWKRXW OLPL
&RPPRQ 6WRFN XQOHVV DQG XQWLO DQG DIWHU VXFK VKDUHV RI &RPPRQ 6W
6HFWLRQ KHUHRI

E IRWZLWKVWDQGLQJ WKH IRUHJRLQJ LI DIWHU WKH *UDQW 'DWH DQ(
GLYLGHQGV ZLWK UHVSHFW WR WKH VKDUHV RI &RPPRQ 6WRFN XUDIXHVUKHLWYKLC
WR UHFHLYH WKH HTXLYDOHQW YDOXH LQ FDVK RU VKDUHV RI &RPPRQ 6WRF
*LYLGHQG (TXULYDO@PRXQW ZLWKRXW LQWHUHVW HTXDO WR WKH FXPXOD
LI D@XULQJ VXFK SHULRG PXOWLSOLHG E\ WKH QXPEHU RI 568V WKDW YHVW
FRQGLWLRQVHHPHMRIW DSSOLARCEQH WKH) 66VXLYDOHQWY ZLOO EH SDLG RQ W
LQ VHWWOHPHQW RI WKH XQGHUO\LQJ 568V LQ FDVK RU VKDUHV RI &RPPRQ 6
XQGHUO\LQJ 568V DUH IRUIHLWHG RU FDQFHOOHG SULRU WR WKH DSSOLFDEC(
DQ\ UHDVRQ DQ\ DFFUXHG DQG XQSDLG 'LYLGHQG (TXLYDOHQWYV UHODWHG V




O0DQGDWRWKKRRBDHVK HU D Q IVFHNHQ R Z (HYESI R \AHKWY VR P S DVQK\ DECHIG KUFRWY KK D R
&R P P @/ RAEE D \RKW K H $ DIEEDRHG H O LY B IPERORYIFMD \DKQ G QRX(P ERIIVK D B KR P P BB@/ R YD O R MYGK ML |
0D U NB O )RHIV KDHS S O LG D WEIBWT X\B'W KOHP R XRIWO DG H W\ D Q@R FADBOUHN/T X WURHEG. W K E HADKGR P S DIy
GHWHUPWOHSHR P P L W W WK R Q VRIIQY\KEFR P P L WKHEHD Q R/I\H O FAFRAD YWHK&HR P S DAL\W K IRREXGJ F KID
DSSOLFDERKD B KR P P BQ RAEEW D WKKDRX B & K H $DL U REH O L Y B MIPRROMIMD \DIQ G QR(WP ERIVK D B |
&RPPR R FDOXWE HLIOW UNB O T X\ KSH R GRAF WHD [ L P XIP G HIUIDMDKFDRXEDHE S S O L\W BY K@ 1D Q DV
WKH )DL WDOXMHRW WKH VKDUHV RI &RPPRQ 6WRFN RU FDVK RWKHUZLVH SD\DEOH

5HVW U LP\SRREND Z 7 K HU D QDVIHJHAVHMD MR P S [ZQ \Q GEWMR E O L IDEHODOMKDREBRPP B Q F
W RUDQWIARX QW RMXS&R P S DN W H UW KPMAKH O LYRX®GR DD SOLEDRMUXBHIHIXOR MR
JRYHUQ PKQMRDIQWXRH HJ X OPI\R IDRQ H HR MQAAR P S IZQ WIXQVY H F X LH[WK BRIDN V R F X3 \RZR @K
&RP P R RPBGIL VRVIHR WK & R P S DAX\D @R Y HEHRVE O L VDWVHDERIDIL U P DOVALWIHR Q GAHRD XW KV V X R(
GHOLYHU\ RI VKDUHV Rl &RPPRQ 6WRFN®HR FRPSODMIRKQ RY\ VXFHKHEBID W

$VVLIQDEE® B[S UHYWRY KG i GRS 8 \D UHRMWU D Q V | ¥R O E\QRALDDUYLROO X @ W RMEKIBDQ L |
R W KOHD RVG H V AH@BA V W U REBOQVWIVRIBP WD O IGIR A B VWW OB RAUL @A/ | L © PWGKEHR GRHIL W,GRHW KR SO R
5HW L U HPHREBWM F X § E W WY KUK OHOH U H P@ GR U D QSD \Q RRW K H I . WAL JKIOHHEG K HSGR W K HRABDWMKHHE
G LV S RYDHYEK ARBW X E NHRF WF X Y WRAQD FRAWPLHPQIWLCRUF $HS/RIQD W W W RIBMVQW X FEKL V' S R \RLKABLRRDEDHH
RIDQVXFKURFWYOWW DBGRY LREHIEUMKQ®® H G L BMWARIPWD QGR LOSQ\E K516 8 W K EGICP P H G L CRAHIDND Q
FDQFHOHG WKHUHIRU IRU QR FRQVLGHUDWLRQ

1R W I$RPQ R WULHFHX X Q BVEKSLIW H H MHRRW Y R @ H O L YWRUEHESB D @\ \EWL @ U L VDLQUES G U KWARV
& R U S RAHIFW HRWDKEAR P S DOQWVEW L Q FFIRSICSARU IDFNSRD \Q R WL HF FIX IMRHHG. Y R @ H O L YAHRUKEMED Q ROEMEML (
Z UL WIQEEG G U MWRVKHED Q DWHMIBHG G W 19 G\ FROWWHRHE U W LR MPRXVEIRKN 066G DNWI/H D Q GVHHVAL J Q@ WLHAALRD
&RPSDQ\

*UD QWSO R\P H RW KALR)Q W D Q\KBLIU H H POHIIBM F WR IR/GHR P S CRQW KHR P P L &/ MBIV K HHFM
VK FRQ RHELHF R Q V WMRR QEBHW K H D Q IVQUH. IMWRR Q WILAHEHP S GRRX H U RIW KR P S IRID QR 5 H O DAYRIPS D
R WU Q W HLUPHW B \Z L WWKKUHL JRIW K&HR P S CROD'S S O L5 HDE DRAR A S DVGW/ H U P WQKIMVD I WHHPIS D R \ R ¥ @ W \DLIF®
WLPH ZLWK RU ZLWKRXW &DXVH

*RYHUQDQ@JI KL UHHRN@WH UEQBGRR Q V WILE ABR U G D \WRHEHD RUW K6V IRW H O D Z DIUWM K
JLYLOQHFAW WR LWV FRQIOLFW RI ODZ SHJIUQHFSHOW LY BOWSHWPY.IQH®R @\RD WRXVW R



WKWYRSKUR Y LALIERED Q | R WPRIGHD [L P ¥R W B R WV D DS KW ISR Y L R MRGM H H ZH Q& P DX QHIH F WOLQ
HQIRUFHDEOH

&R QV W U % AWLIRHQ¥ KW H H RAHRY\LIW H H PHIQWKZHR U GH U HK® U HR H U H X D @ELEP LD IDL
L Q F COXBRQK L BIQNEN K H OOXSCBHHVE G i @ Y IRO X\GRRIQ IV 1$\ U H H P M QWY HQ W QB HOHZ. DM 6L G HQHAHKE U D Q
S X U V 2WIRQAEKD D@ \GK EEGIR YHED QFER Q V W (X¥HF® U G D\WWREHD D@\E KOHG P L Q L VLV WCHW ISYIHEWR BEN K
&R P P L W/\W H Y HSCIEIBHF U \RIMR MR P P L W SVRRQA H V W IHR Q U\GKRIQ IRQV KLU H H /KK QRBFAR Q F O X § DYRHWAK H
H[S UHWW DAMHIE VDK HRIMQL Q F R Q V EVHWYHIG RVEH LRAW IGHD ID@\E KLV H H P IQRM LRAW 1B VB FRQ V
7KK HD G ROQUKH FWR RSN H H PHHOIQEW H.Q F O KREEHR® Y H R I IFHHRH@B\HHRMR HF R Q V L OSIKMIU B R
VKDOO LQ QR ZD\ PRGLI\ RU UHVWULFW DQ\ Rl WKH WHUPV RU SURYLVLRQV KHUH

'XSOLPRDWH. E@WR P S COQQ\G K H D Q AVIHH[ H F B\W®IX P ERHIFR S RHW KL H H P(D® W[ H F XFRH
VKDOO EH DQ RULJLQDO EXW DOO RI WKHP WRJHWKHU UHSUHVHQW WKH VDPH D.

5XOEHWRPPLWWHHJIRWWH D QOVGREE O L J RWLRRR/S IKGI\U H XMKXESUX E MWRXWUKH D V RIOXX
DQG UHIJXODWLRQV DV WKH &RPPLWWHH PD\ DGRSW IURP WLPH WR WLPH KHUHDI

(QWHSUH H P HTQKU D Q DVQNGH&HR P S CKQI\U 16 EI\F @IEH S U MAKEDEAY R PR B BIU H H@ RAAHW H L.SU H
K DE/H HP@ CCHOVE KVID MSLIVU H H FE IR @ WVID KD WDLIWHH H P 1Y IW ISID U Wi H BIMARK V S\NAEIIS 8 \D QUGH S OGREDN
QX00 DQG YRLG DQ\ SULRU DJUHHPHQWY RUDO RU ZULWWHQ EHWZHHQ WKH *UL

&RGHHFWLRB@D\P H R QKL H H DHIGIMA L WD GLHDP D Q QVHKLDWNH P S WR&R GHHFW L & «
DDV KR U VG MW HURDESH RY LRMWRRM HHEZHE® GP L QL Y QYW H UBQRERQN @ BERKRGGRQ 19U H DRI
H[WHQW VXFK SURYLVLRQ FDQQRW EH VR DGPLQLVWHUHG LQWHUSUHWHG RU FF

)RU I HHDVQEEO D Z %3DBEWL V LIRQWZ L W K \D\G\G 61 B Y LY REQW H H PIHEBB VL Q FO D@8 Q R F
JDLRE W KR Q FERLEFID IFW/XRDBOROQ V W U K FVY H E VD&V SAHKERALYHK\BXRQDO RIW K H (G ZHLW i UBP\MQEHTP P L \R!
UHTXE\DHG O LEDE KE MWRFBA R Y LRDRBEODZ SRPOWFES O H P E\@MEHRE S IR W K H U BIT\XIE \DISG O L
ODZKHWKHU RU QRW VXFK FODZ EDFN SROLF\ ZDV LQ SODFH DW WKH *UDQW 'DW

5H VW U LEFRWLHYQID7TGKWEG 8 W K DEDHID X W R P D WRLUFIBIQNORHIGH[ W H QIVQ WHBRM BQ\QRQFRP S
QRQVROLRDVWR W KRHY W W IRFAVA IQYZHIRINE HF R Q W D (DAHHE® S O R\ B BIQMH B @ W UF IRFAA QYHD MH IR KD
RW IDHUH HP H W WM KR P S CRID QR IL VB ¥ O D&RHPG D @ KBV D Q B/ KIHHIWHKGIW H Q W& LVRR QR WR O O R K® D
'DWH DQG *UDQWHH X HWDHEVYFHDIREOLIDWLRQV



*UD Q\WHFFH S W DIQHFUD Q WKINQ.O QI F\F H S \R DA\CKIAHH LCPQER Q G L RVIWRK@QMJI H H PEH & M F X WK
$JUHHPHQW DQG UHWXUQLQJ DQ H[HFXWHG FRS\ WR WKH &RPSDQ\
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7TKKERPSKPYGR SWHXD | S(RUWWE R U S R U D WBlVRRIRN HH@WIDIM PHQ PRG LIRWGS S O H PWIRMNLE
WW L RPMHRBHO D G \W KUWN I HURHBQEEHE D K MU HIRW KEHH Q IRIH /L JH E O G RIPIE R Q V X B W/EBSERAP\G CORIGSB Y O C
&RPSD @LHBH P E HRUW AR DRIIG U H F RIIRVBAR P S D&D S L W DVAHLLKPVEDE) @ RRAW K H IGAHL V. B H G M K QKIMOWAHE
PHDQLQJ DVFULEHG WKHUHWR LQ WKH 30DQ

3 X U V X\ORQA DIDIRHR P S H Q \&IRW PR QMW\RIEHR P P L W BKHHKIOMH Q H EBIEMAV L UGIVG R Q MALIEG BIL QL
W KI® IKD&H W H UR KLWRG B i QV K I W IR INHEHRVP S IDAIGN W R F N KARRY GBI V W LW RBFENGSVUVR Y K G M B(
R U GMBU R YW B H D Q M H\MKSR W H @AR DD G L WIHRPQX®! LROWM UR'Q A B'G WRIQE R XW BB D Q WRIHP D VO
HP S ORW KR P S DR VB ¥ O D&RHPG D @ QMARQ F U WEWHD Q WSHHHITY RQ\D B QWKFHR/Q W IVQOF IFBI QBU R J B MW
&RPSDQ\

7KH &RPSDQ\ DQG WKH *UDQWHH WKHUHIRUH DJUHH DV IROORZV

*U D QRVB 6 8 V3 X U V X\DRDKBWD M@ \GX E M X! B WKR KVWHH IDROIER Q G LIVHRMILYGHR P S COQQ\S K H D Q MVQH\
L Q W RS\ H H FSEXQ W WIRQ WRKIEHR P S DIQ\D QVRU/D Q $VE MW U L 6 W REENL WAKG5E 8V ZKHHBBIK8UH S U HW
ULJKW WR UHFHLYH RQH VKDUH Rl &RPPRQ 6WRFN RU WKH FDVK HTXLYDOHQW WK

9HVWRRE8 V7 KH68W KDYGI®WR O ORZV R MW I5i8 8 W K DYGI® W K HU/OYQH.U \RIMJ K H D WV HL L

RMW 616 8 WV K YOI W KHH F P@® L Y IRWWKOHD DWBIQ GLL R W 618 8 W K YBI® @ KAHK DIQ® L Y 1R WAWKOELD (WY
L ® D FI0 WHK E NM\HRF R\ D Q W HRHATL QEKRRXOYR \ R I &I W ZILFARKIGHR P 'S DR Q3 H O D&RHPG DK U RDDIFKKK FYkH V \
GDWH HDFK DQG DQ\ HDUOLHU YHVVWWHYWGCOWHDWKHUVXDQW WR 6HFWLRQ D D 3

6 HW W OR{EPE-8Q8/D \5 6 8 W KYDHAB WU V WIRD FW IRREG! F W IKRIQ W R IEEGVH WDWORFE® U D F WILRFDER
W KDHS S O LAH-DVENDIHRVE XIVED RY Y HADDMW KW@ L U WB\D \ R U X KK R W BH U VB 8 F ILI@ H BW LIRR@® O RZX.BK V W\
"D WSS R\DX FVKH W W @/HEPRIFCEVD/QX\CEAHED MWNRHKH D Q W FHHU W L ULHFDUMMNAWHNS/'S. QLG D EBHKID R BR P P B ®/ R
REDXWHISSOLEREBHMKDRRRP P RQ RFRH Y L G HGERIEN H R WRY K H D Q VDHDHAHYV K/WV RIFHNI LR W |
&RPSDRD\LQWBWEHEP S DAY D @\ HHIME D \HKT X\D'® K B LOD U OB R MV KOS SO LG R E EBRHNJK DB IR R P P |
6WRFN RQ VXFK GDWH RU LLL DQ\ FRPELQDWLRQ RI L DQG LL



7HUPLQIRYPRQ@R\PR@GW U Y BKIEMMBMFW LRBH O R EV KK D Q AHHDMWIF'G O R \ R VW YW R/H
&RP S DRQW KOH5 S O LFHDE DRARHB® QR D QU H D \DRYE Q Y H ¥ B\BHAL. G @ P P H G L CRAW D QD3 F HIDAEHEH D Q
ZLOO WKHUHXSRQ FHDVH WR KDYH DQ\ ULJKW RU HQWLW & HPHIKOMH @R UHFHLYH D

D 1RWZLWKVWDQGLQJ WKH IRUHJRLQJ

L XSRWHUPLQ WK HPD@QWAHPIK D R\R QW ZILMAKEHR P S DR S S O LFHDE& DRARHP G D3N
WEBHDRVWKVDE LROQM KX Q@ WGV R IW Kot 8 W K DYGH®WR IW KG-D WIN X AMKH U P L QKW FIKQEG
FRQVLGHYMGE @) 'DWH IRU SXUSRVHV RI 6HFWLRQ DQG EH VHWWOHG SX

LL XSROKRFFXURBRIDRRB QIER QW [ RI® KiH W W@ 8 \D URD V V X B HGR/AK U Y LHYQ \QLE
FRQQHEMYR K< D QLIE R Q WRURHD K X S B U FIEQ WR IW K6t 8 W K DG WR IW KD R/IM X RRKK D QLX
& R Q WUKRLGF K EGFR Q V L BHHWID QIR §X U S R H ¥ W LIRQESY H WSWAUMRE AW IKRIQ IDR)IG W
W KHH W M/QEM 8 \D UDHV V X B MVE KK U Y LIYQ MLIGAR Q Q H E MWW/R &RKK D QLIE R Q WXUSRRIDKWH U P L R
*U D QVHHPHE R\ R WV@RIW YALEWIR H DRAUK V D E LED IMKEHR P S DRUID5 H O D&ARHPGS DZQ \W KERDOWEZ HW MLt
WZHO YRR QBHU LRGO RZX RKK D QLIAR Q WRURD K X © B U FIEQ WR W 618 8 W K DYGI® W W IGH-D R/
VXFK WHUPLQDWLRQ DQG EH VHWWOHG SXUVXDQW WR 6HFWLRQ KHUHR

1R 2ZQHUVKLS 5LWRWVVXIO@AM Rl 8RPBRQ 6WREFN 'LYLGHQG (TXLYDOHQW

D IHLWKHU WKH *UDQWHH QRU DQ\ RWKHU SHUVRQ VKDOO EHFRPH WKI
568V QRU KDYH DQ\ ULJKWV RI D VKDUHKROGHU LQFOXGLQJ ZLWKRXW OLPL
&RPPRQ 6WRFN XQOHVV DQG XQWLO DQG DIWHU VXFK VKDUHV RI &RPPRQ 6W
6HFWLRQ KHUHRI

E 1RWZLWKVWDQGLQJ WKH IRUHJRLQJ LI DIWHU WKH *UDQW 'DWH DQ
GLYLGHQGV ZLWK UHVSHFW WR WKH VKDUHV RI &RPPRQ 6WRFN XUDEHUVUINLQK L
WR UHFHLYH WKH HTXLYDOHQW YDOXH LQ FDVK RU VKDUHV RI &RPPRQ 6WRF
JLYLGHQG (TXLYDDB@PRXQW ZLWKRXW LQWHUHVW HTXDO WR WKH FXPXOD
LI D@XULQJ VXFK SHULRG PXOWLSOLHG E\ WKH QXPEHU RI 568V WKDW YHVW
FRQGLWLRQVYHHPMIQW DS SO LACHE Ol WsHH) 66 VXLYDOHQWY ZLOO EH SDLG RQ W
LQ VHWWOHPHQW Rl WKH XQGHUO\LQJ 568V LQ FDVK RU VKDUHV RI &RPPRQ 6
XQGHUO\LQJ 568V




DUH IRUIHLWHG RU FDQFHOOHG SULRU WR WKH DSSOLFDEOH GDWH RI GLVWU
DFFUXHG DQG XQSDLG 'LYLGHQG (TXLYDOHQWY UHODWHG WR IRUIHLWHG RU

ODQGDWRWKKRRREDR[HYKHKHUD Q BVHNHQ R Z MHEDHNAHW YV&HR P S DMK D3CH3G KWFRWY KK D B
&RP PR REWEDWWKHBSDEMIRGE HO LY B PIPEROKRIMD \DKQ G ORXWP ERIVKD BR\R PP i@V R YD O & MYAK HID. 1
0D UNBW®XRXRHW KD S O LG D WEIBWWT X\WW'W KDHP R XRIDAD DG HWU\Y D @R FADBOUHH/T X WUIRHG. W K E HADKEHR P S DI
GHWHUP\WQKSHR P P L W W YWWKF R Q VRIIQ/\KEBHR P P L WWAKHHHD Q WIBH\H O WAFR\AD YWHK&HR P S DAL \W K RREIXGJ F KID
DSSOLFDRE¥YKDBKWRPP RBQ RFEWBD WKKDRK B W KH DAY R@HH O L Y B WIPEROMIMD \DKQ G QRXWP ERHVUK D B |
&RPPRYRKFDOXWE HDLIOW U NB O XH X\DW KSHU R GRXAW WHD [ L P XIR G HIWUIDWDKFORAXEOHB S S O LW B/ K@ 1D Q VG
WKH )DLWPDOXYXM HRW WKH VKDUHV RI &RPPRQ 6WRFN RU FDVK RWKHUZLVH SD\DEOH

5HVW U LP\SRREND Z 7 K HU D QDVIHJHAVHMD MR P S [ZQ \Q GEMR E O L IDEHOD MK DR B R PP B F
W RUD QWIARX QW RX&R P S DN W H UW KPMAKH O LYRX & GR DD SOLEDRMNUXBHIHIXOR MR
JRYHUQ PK@MRDIQWXRH HJ X OPI\R IDRQ H HR MQAAR P S IZQ WIXQVY H F X LH[WK BRDN V R F X3 \RZR @K
&RP P R RPABGIL VRVIFXR WK & R P S DAX\D @R Y HEHRVE O L VDWVHDERIDIL U P DOVALWIHR Q GAHRD XW KV V X R(
GHOLYHU\ RI VKDUHV Rl &RPPRQ 6 WRFNWHR FRIFSODMIRK RY\ VXFKHEBID W

$VVLIQDEE® BWA[S U HYWRY KEl i GVKRS 8 \D UHRWMU D Q V | ¥R O E\QRALDQUYLROO X @ W BMHKLBDQ L |
R W KOHD RVG H V @B V W U REBOVWIVRIBRP WD O IGIR A B VWW OB RAUL @A/ | L © PWGKEHR GRHIL W,GRHW KR SO R
5HW L U HPHREBWM F X § E W W KUK OHOH U H D@ GR U D QSD \Q RRW K H I . WAL JKIOHHEG K HSGR W K HRABDWMKHHE
G LV S R YDHYEK AREW X E NHRF WF X Y WRAQD FRAWPLHPQIWLCRUF $HS/RIQD W W W RIBMVQW X FEKL V' S R \RLKABLRRDEDHH
RIDQVXFPKURFWYW DBGRY LREIEUMKQ®® H G L B MWAHRTPWD QGR LIEQ\E K516 8 W K IEGICP P H G L LRAVHIOD @
FDQFHOHG WKHUHIRU IRU QR FRQVLGHUDWLRQ

1R W I$RHQ R WULHFHX X Q BVBKSLIW H H MHRRW Y R @ H O L YWRUEHEB D @\ \EWL @ U L VDLQUES G U KWARV
& R U S RAHIFW HRWDKEAR P S DOQWVEW L Q FFIRSUCSARU IDFNSH) \Q R WL HF FIX IMRHHG. Y R QB H O L YAHRUKEMED Q ROEMEML (
Z UL WIQEEG G U MWRVKHED Q DWMIBHG G W 19 G\ FROIWHRHE U W LR MPRXVEIRKN 066G DNWI/H D Q GVHHVAL J Q@ WLHNALRD
&RPSDQ\

*UDQVWAB-O R\ P H R W KALR)Q W D QQBLI H H PIHQIBM F WR. IR/GEHR P S CRQW KHR P P L \&/ MBIV K HHFV
VK FRQ RHELHF R Q V WMRR QEHW K H D Q IVQUH. IMWRR Q WILAHEHP S GRRX H U RIWF KR P S IR QR 5 H O DARIPS D
R WU QW HIU®HUA B \Z L WKUH. JKIW KGHR P S ORI S S O L@ DAR A S DY H U P WMD) WHHPIS D R \ R Y ® W \DLIF®
WLPH ZLWK RU ZLWKRXW &DXVH



*RYHUQDQJIKLHWMUHHRN@GWH UEQBGHR Q VWIUE ABR U @ D WRHEHD RUWW KWV ORWIH O D Z D IUW K
JLY HIH MYRWR Q IRDP®U L QHNYE QS UR Y IRWY RQW H H R M@IW H U DRRDEUMDWRH. O ORBQ®I Q | R UWHK
VXFRURY LMIREYH Q | RUFRIEHD [LP XHH W ISR WV D RGHRW KSHUR Y L R VRIGRVU HH ZH QM P D X QI@IH F WDL.Q
HQIRUFHDEOH

&R Q VW U % AWH URH@F KM H H RFRYSLIW H H PHIQEKZHR U BOH U HK®I U R H U H X D @ELEP VDL
L Q F COXBEQK L BIQNEN K H OOXSCBHHVE G I @& Y IRO X\GRRIQ IV 1$\ U H H P MQWY HQ W QB HOHZ. DM 6L G HQHAHKE U D Q
S X U V 2WIRQAEKD M@K [EEGIR YHED QFER Q V W (X¥HF® U G D\WWREHD D@\E KOHG P L Q L VLVQ WCHW ISYIHEWR BEN K
&R P P L W/\W H Y HSCIEIBHF U \RIMR MR P P L W SVRRQA H V W IHR Q UW\GKRIQ IRQV KL H H /KK QRBFRAR Q F O X § DYRHWAK H
H[S UHWW DAHHE DOKH HRIDWL Q F R Q V EVMW/H® RNGH RAW ISKD ID@\G KLV H H PW QWM LRAW K310 VR FRQ V
7KK HD G ROQUKH FWR RSV H H PHHOIQEW H.Q F O KREEHR® Y H CGRUIYI I IFHHURH@MBG\HHRMR HF R Q V L OSKMIU B R
VKDOO LQ QR ZD\ PRGLI\ RU UHVWULFW DQ\ Rl WKH WHUPV RU SURYLVLRQV KHUH

'XSOLPRDWH. E@WR P S COQQ\G K H D Q AVIHH[ H F B\W®IX P ERHIFR S RHW KL H H P(D® W[ H F XFRH
VKDOO EH DQ RULJLQDO EXW DOO RI WKHP WRJHWKHU UHSUHVHQW WKH VDPH D.

5XOEHMRPPLWWHHJIRWWH D QDVOREE O L J RWLRRR/S IKGI\U H XMKEBUDX E NMVWRXWUKH D V RIOXX
DQG UHIJXODWLRQV DV WKH &RPPLWWHH PD\ DGRSW IURP WLPH WR WLPH KHUHDI

(QWHSUH H P HTQKU D Q DVQNGH&HR P S CKQ\U 16 E\F @IEH S U MAKEDEAY R PR B BIU H H@ RAAHW H L.SU H
K DE/H HP@ CCHOVE KV MSLIVU H H FE 1R @ WVID KD WDLIWHH H P 1Y IW ISID U Wi H EIMARK V S\HAEIIS 8 \D QUGH S OGREDN
QX00 DQG YRLG DQ\ SULRU DJUHHPHQWY RUDO RU ZULWWHQ EHWZHHQ WKH *UL

&RGHFWLRB@D\P HRQGHKILIW H H DHIGIMN L WD GHPP D Q QVHKLDWH P S WR&R GHHFW L B «
D3V KR U WG M HUBRDESH RY LRMWRRM HHZHE® GPLQ LV W H HISQRRQN @B KR GGR Q1YY H DR
H[WHQW VXFK SURYLVLRQ FDQQRW EH VR DGPLQLVWHUHG LQWHUSUHWHG RU FF

)RU I HHDVQEEO D Z %3DBFWL V LIRQWZ L W K \D\G\Y 61 B Y LY REQW H H PIHEBB VL Q FO D@8 Q R F
JDLRE W KR Q FERLGFID IFWVXRDBOROQ V W U K VY H E VD& \V SAHKERALYHK\BXRQDO RIW K H (G ZHLW i UBP\MQGHEP P L \R!
UHTXE\DHG O LG DE KE MWRFIBA R Y LRDRBREOD Z BRPOWFES O H P B\@MEHRE S R\ W K H U BIT\KIE DG O L
ODZKHWKHU RU QRW VXFK FODZ EDFN SROLF\ ZDV LQ SODFH DW WKH *UDQW 'DW

5HV W U LSFRAWLHYHD7KWHG 8 W K DEOHID X W R P D WRLUFIHQNDRAIGH [ WHQ W Q WHRM BQQ RQFRPS

QRQVROLRDVWR W KRHY W W IRFAVA IQYZHIRINE HF R Q W D (DAHHE® S O R\ B BIQMH B @ W UF IRFAA QYHD MH IR KD
RWKHU



DJUH HPH\@ IW 8@ P S TRID QR L VB M O DARIPS D Q RIEVD Q WHIHHWHKGHW H Q B&ELVRRIQR UR O O RVZ K € D DW/BIQ
*UDQWHH KIHURE\DUHD VXFK REOLJDWLRQV

*UD Q\WFFH S W DIQHFWD Q WKINQ.O QI F\F H S \R DA\CKIAHH LCPQ/ER Q G L RVIWRK@QMJI H H PEH & JH F X WK
$JUHHPHQW DQG UHWXUQLQJ DQ H[HFXWHG FRS\ WR WKH &RPSDQ\

*8/)3257 (1(5*< &25325%,21 D 'HOGDEBUSRUDWLRQ

%\ BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 1DPH -R
7LWOH &KLHI (EFAXWLYH 21

$&&(37(

BBEBBEBBBBBBBEBBBBBBBBBBBBBBBBBBBBBBBBB *UDQWF
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, 1" (01,),&%$7,21$*5((0 (17

7+,6 ,1' (01,),8$7,21 $*5((0(17 WH3$JUHH P HMPIWAYH DV R ) HEODW EHEHD * XOSRW GHJ\ &RSRDIRQ D
' HDY DHFRSRDIRY \WH3& R P S D @YGYAIEDt 6HUMAVR, QGHP QLW H H

5(&,7$/ 6

$ +LIKO® FRP SHAMASHIRYY KDYH BHFRP H P RIH BDRBQMR VHLYH FRERIDIRYY DV GUHRARY RUR I LFHY RULQ RKHU FCSCAMA/ XQBW \WH DA

SURVIGHEZ W DEHDXDM SIRMARQWKURXI K LQKUDGFH RUDGHNXOM LQG-P QULFDIRQ DI QXMVCRACDMUMYR RO VDG CRIRY/DI QAP DUMQ) RAWR \KHU
\HYLEH\R DQG CRMM/RQEHDD R \WHFRSRUDIRY

%  7KHUROGR ' WARYR \WHE&RPSIQ \WH3%ROUG KDV GHAMP LGHS \WDAVVR DMERADQG UANIQ TXOO LHG LQAYIGOY \WH &RP SO Z1@
P DQEQ RQ D) RIRQ EDAV DAIW \RBI H SHOH QCEONV LOXIDEFH R SIRMPASHIRY/ VHYLQ) \WH &RP S DG LW \KEMGADUH/ | URP AHMIIQ ICEMMNY
$ AMRAIK WH IXUKIQ) R KK [QAXUDGFH KDY BHHQ D PMKP DY DQG Z [GASIIG SURNH CPRY 8 QMG 6\BMY/ EDHG FRSRIDIRYY DG RKHU BXMCHN
HOMSUMA/ WHE&RP SDQ - EHIHYH/ARDAVILYHQ PXUHOAP DUNHAARQAMRQY DG WHIBY \KFK LQKUDGRHP D BHDYDLOEBIVR IWQWHI XMHRQD DAKLIKHUSUHP P V
DQG Z W P RH H FOMRQ/ $ VWKH\CP H\WP H GUHRRY RIFHY DG RKHUSHIRYY 1Q VHYIFH R FRSRIDIRYY RUBXMCHN HOMSUIMAY DH EHQ) [GRAHDIQIO
\KEMAMS \R H SHOLYH DQG WP HARQKP LQ) DR I W [P RY RKHJWLQIV P DAKLY \KDARDAMRDD Z RX@ KDYH BHHD BIRKIKWRQD DICLQXKH
&RP SO0 RUBMCHNV HOMSBUNHIWHD 7 KHS P HIGHGDQG5 HABMG %4 @7 VR WHERP SD). WH39 @7V WHIXUHLQGP QULFDMRQR \KHR [ LFHY DQG QUARLY
R WH&RP SDQ , Q&P QWHP D DOR EHHUBG \R LGP QU LFDARQ SXUXDQAMR WH* HHDO&RERDIRY/ [ R WHE\BMR ' HIZOH 3 * &/~ 7KHA @2V
DQGWH' * &/ H SUAXD SURYIGH\WWDAKHLQG-P QI LFDIRQ SURYIMRQ/VHVR W \WWHHOQ DUH QR FOMYH DQG\WHIE, FRQMP SOM\KDAFRQMPVP D EHHQMIG
QR EHE HQWH&RP SIQ DQGP HP EHYR WHYROG R LFHYDQGRAHUSHIRQYZ MW BASHRARLQE-P QILEDIRD

& 7 KHX@HIEQNA/UHDIY \R QCELOW LQUKUDGRH DG \R LQEHP QU LIFDARQKDYHLGRUDHGWHGL LEXOV R DMERIY DOGUHARIQQ) \KFK SHIRY

' 7 KH %R0 KDV GHMP LGHG \WDAKH LGRBDHG QLILEXEV 1Q DMIRNY DQG BABIQQ) \XAK SHIRQY 1V GHAP HMBDWR WH EHAMQMIV R \KH
&RP S IV \RANKRTHY DG \KDARHE.RP S \KRXS CAMR DIRKUHVKAK SHYRQAKDAKHIHZ [@EHLGRBDHE FHIBQIV R \VKAK SIRMANRQLOWKH I XWMUH

( Y UDRIEG! SXGHIVDOG GHHROY [RUWH &RP SD). ARQUEAXDID \R REQIDM IWHD \R LQG-P QI\  DQG \R DBYDFHH SHOHVRQEHKDD R
\KAK SHYRQV\R WH [ XCBWAH \WABHIP WG B\ CESTFCEGIQY. \R\KDARH Z LOVHYH RUFRQMHWR VHYHWHERP SIQ 1 UWHIURP XQOH FRFHQWDAKH. Z L@

QREH\RIGEP QILHG

) 7KIV$ JUHP HQAL D\XSSBP HQAR DG LQ I XUKHDFHR \WHY% @Y VDG DR WAROMRQY DERSIMG SXWXOQARHHR DQG \KDDQRABH GHHP H3D
\MEWAMWHH RU GRAR GP LQ\K RUDEIRIDMDQ. WKWR |, Q&P QUHWWHIKQEHU

* , Q3P QWH GRHY QR DL \KH SURMANRQ DYDLOE® XQGEHWH %4 @V DQG LQUXUDGRH DY DEHTXDM LQ \KH SUVHNRLLIRXP WBGRHY/ DQGP D QRAEH
Z 1A \R \HYH D/ DR IFHURUGUHRRUZ IWRXADGHTXDM SURKANRD DG \WH&RP SDQ GV, QGHP QUMH\R VHLYH LQ \XFK FDSCAW |, Qa-P QWMH LV Z LA \R
VHYH ARQIMXHVR \VHYH DGR \BNHRQDEAWR DO YLIFHI RURURQEHKDD R \WH&RP SDQ- RQWHFRQAWRQWDWYQE-P QUMHEH\RLQGP QULHG



,QGHPQLISEBWPRQW

+ 7KIY$ JUHP HOANXSHYHEH DG WHBDRHY 1Q W HOMHIV DQ. SUYIRXY , QG- QU LFDINRQ'$ JUHP HOAHQAMG LQR EHETHHD \WH &RP SO DQG \WH
,QG-P QWH

$*5((0 (17

12: 7+(5()25( LQFRMGHDNRQR ,QEP QWM DIUHP HYAR VHYH D/ DQ RN LFHUDQG RUGUHARUIURP DQG DNMUWH GDM KHIR  \KH SO KHIR
DIUHDVIRTZ V

Q3P QWR .QEP QWH 7KH&RP SDQ KHIE\ DIUWHR KRTSKOP GWDQGLQEP QI\ |, Q3P QUMHWRWKHI XTBWW] \MNSHIP WKGE. \KH@Y VR
\WHB\BMR ' HIDY OUH LQ HIHAARQ \WH GDM KHBR  DV\KFK PD. EHIP HIGHG 1 URP WP H\R WP H\R LGRUHDH WH \FRSH R \WAK SHIP WG LQG-P QILFDIRY , Q
IXWH.DGFHR WHI RURQ) LGP QILFDARY DQGZ MRXIP MG \KHJIHGHDDW \WHIR

D_3URAHHEQIV2 WHU7 KDD 3URHHAQIVE, RUIQWH5 LIKWR \WH&RP SI) , Q3-P QUWH \KDIDEH HOV®G \R \WH WKWR 1QE-P QILFDARY
SIRVIGGIOWY6 H F W LIRIQR. BWDROR |, Q3P QAMHV&RSRDME\IXY WH, QG-P QUMHLY RUV\KUBDAMIHG\R EHP DEH D SOV \R RUSDUMA.SIONQ
D) 3URRHHAQ) RKHUWDQD3URFHAQ B\ RUIQWHWKWR WHERP SIQ 3XWXOQAR LY 6 H F W LR ,QE-P QWH\KDOEHLQGE-P QU LHG DIDQKDT
([ SHQH/ MGIP HQV SHIDBWY |1GHY DQG CP RXQWV SOIG LQ \FIWBP HOADRXDE DG WDRIED [GRAXWHG B\, QP QWMH RURQ, QG-P QWAHV BHKDD 1Q
FROCHANRDZ LW \XFK 3URFHHAQ) RUDQ. FOIP  KHRUP DRUAWHIHO Ll \WH, QB-P QWHDRMGLQJIRRG | MW DQGLQD P DQCHMH, QG-P QAMH BDRIED
EHIHYHG \R EHLQ RUGRARSSRVHG R \WH EHINQMMIWVR WHERP SDQ DQGZ W BASHAWR DO FUP LCDCBURHHAQ) KOG QR UHDIRQE®! FDXAVH\R EHIHYH
\KH, QG-P QUMHIVFRQGAZ DVXQDZ | XO

E_3WRHAQIVE RUIQWHS LIKWR WHERP SI) |, QG-P QUWH \KDIDEH HOVBG \R \WH UWKWR LQG-P QILFDIRY SIRVIGHG LOWLY6 H F W
__El B UDROR ,QGP QWHV&RSRIDM6\IM \WH, QG-P QWHLY RULV\KUDMHG\R EHP DaH DSDW \R RUSDIMASDQNIQDD 3URFHHEQ) BURXIKV!
B RUQWHWKWR WHERP SDQ 3XWXCQAR\WY/6 H F W LER, QG-P QWHKDBEHIQE-P QU IHEDIDQWDEY [ SHOH/CAXDI DQGUDRIED LGRXUHG
B \WWH,QGP QWH RURQ \WH , Q&P QWWHIV BHKDD 1Q AROGHANRY Z W \KFK 3URFHHAQ) Ll \KH , QG-P QWH DRMG LQ JRRG | MW DQG LQ D P DQQHUWH

, Q3P QWM UDRIED EHIHYHG R BH LQ RUGRARSSRHG \R \WH ERMIQMMIV R WH &RP SDQ. SURMIGHG KRZ HYHU Ll DSSOFCEGI @Y. \R SIRMIGY (R
QAP QULFDNRQDI QWK ( [ SHOFV\VKDREHP DCHIQUASWR D) FIIP  IWXHRUP DIWULOVKAK 3URAHHEQ) DARZ KIFK , QG-P QUMHA\KDGKDYHEHHD
DOVGIHG \R EH QCEG! \R \WH &RP SDQ XQBW DQG \R \KH H \WOMADMAH &RXAWR &KDGFHY R WH 6\BIM R ' HDY DU \KDEDGHAMP LGH WDMMRK
|QEP QULFDNRQP D EHP DCH

F_.Qa-P QIDNR)IRJ( [ SHOHV/R D30OW: KRLY: KRM RUIDMY 6XFFHMXO 1 REMAEAQ) D) RMHUSIRYIMROR \KV$ JUHP HQV
\RWHH \WOARDNQEP QUMHLY B WDRQR |, Q3P QWWHIV&RSRIDMB\IMY D SOV \R DG LYAKFFHM XO ROWHP HIWRURKHZ VH LQDQ 3URFHHEQ)

, Q3P QAMH\KDOEHLQE-P QIHG\R\WHP [ [P XP H \MOASHP WWGE, @Y D/AKAK P D\ EHLP HIGHGI URP WP HVRWP H DICIQXDEY [ SHOHVCRXDD DOG
UDRIED IFXUWHGE |, QG-P QWHRURY, QG-P QUMHVEHKDID LO FRQGHAIRQ\KHZ WK |, QP QUMHLY QRAZ KRTD \KFFHW XCLQ\KRK 3URFHHAQ) EXWY
\KFRHM XO RQ\WH P HIWRURKHZ MH Dv/\R RH RUP RIH EXVWBIWW/ \KDQ DOFDIP V/ LWKHY RUP DY LQ\KAK 3URFHHEQ) \WH&RP S \KDDIQEHP QU

, Q3P Q\MH DIOQXDI( [ SHOAY CRMOD DG WDRIED LGRXUWHG B\, QG-P QWH RURY , QG- QUWWHIV BHKDID LQ FROGHANRY Z W HIFK \KFFHM XD
WARYHGFDIP  MKHRUP DIWU ) RUSXSRAVR KLY/ 6HANRQ DG Z WRXIP VBNRQ \WH\MIP LCDIRQR! D FDIP - [MXHRUP DIRULQ \KAK D3URAHHAQY
Bl G\P MDDZ W RUZ IKRAVBUHXAFH \KDTEHGHP HE\R EHD\XFHA XOUAKXODAR VKK FOIP - MKHRUP DI




,QGHPQLISEBWPRQW

$ GIRTNQEP QW , QUEAMRQWR DUGZ IWRAWWHIDGWR DY @ MINRQ/RQ WHLQE-P QILFDARQSIRYIGHGIRUIQ6 H F W IRRMY'S JUHP HOM
\WHE&RP SDQ \KDODQG KHAE. GRVIQEP QI\ DOG KRTS KO GW, QEHP QUH DI QWD [ SHOHY/ MGIP HQV SHIDBWY 11.GHY QG [P RXQNV SOIG LQ\HWBP HY!
CAXDID QG UDRIED IGRXUWHGE |, QG-P QWHRURY, QG-P QWHIVEHKDD | B\ WDRQR |, QG- QUWHV&RSRIDM6\BIMY , QB QUWWHLY RULV\KU-DMHG \R EH
P DEH DSOW \R RUSOMASIONQDY. 3URFHEQ) LFXAQ) D3URRHHEQ) B RUIQWHWKWR WHERP ST LGFXAQ) Z WRAWWIP MINRQ DOACEMN DM
RAR WH QI QIHH RUCAMH RUSDAYH Z LRIGRQ) R, Q3P QWH 7KH RID TP LBMRQ \WDAKKDEDH LWAKSRQ \WH &RP S 1V REQI DINRQY SXUKOQAR \KLY
$ JUHP HYNKDDEHWDAKHERP SDQ \KDEGRAEHREQIDMG\R P DNHDQ. SD P HWR, GGHP QUMH\RDA/I LGDED GHMP LGHG XQGHUMH SURFHEXUAY DG \KEMPAR
WHSUAKP SIRQ/ VHWRWIQ6 H F W LIRGD KHIR  \REHXQDZ [XO

30MP0,.QA-P QW || , Q3P QWMH LV HQWBG XQAHUDQ. SIRVIMRQ R \MLY'$ JUHP HQAMR LQG-P QILFDIRQ B \WH&RP I IRUD SRWRQR Q)
([ SHOH/ MGIP HQV SHIOWY 11QH/ DQG CP RXQWV SOG 1Q \HABP HOABXWCRM RUKH \REDLP RQMKHIR  WH &RP S0 \KDED GHYHWHBW LQG-P QI
, Q3P QUMHI ROWHSRWRQWHIR \RZ KIFK , @GP QUHLYHONV®G

SRONBXRQ

D: KHKHURJGRAHIQEP QIIFDIRQSIRVIGGIQBHAURY DG KHIR LVDYDOE®! [QUASHWR DY \WUDMHG SHAQ) RUFRP SBIMG
CANRY \KWRUSIRAHHAQ) 1Q Z KIFK WH &RP SDQ LV MQ® QCEG! Z W, QG-P QWH RUZ RX@ BH UL NGHS 1O \KAK CRNRY \KVWRUSIRAHHEQ)  \KH
&RP S0 \KDDSD 1O \WH [LMMOQKBGRH \WH HQMH [P RXQAR D) MGIP HOARU\HWMBP HOAR \MAK CRNRD \MWRU SIRFHHEQ) Z MKRWUHTXLIQ)
,QE-P QUWH\R FRQUBXMR \KAK SD P HOADQGWH&RP SDQ. KHIE\ Z LYY/ DG UHIONWKH/DQ. WKWR FRQUBAMRQIMP D KDYHDI DIQWYQE-P QWAH

E7KH&RP ) \KDDQRAHQMJLQR D) \HABP HOAR Q' CAMRQ \KWRUSIRFHHEQ 1Q ZKIFK \WH &RP SDQ LV MQ® ACE® Z WK
,Q3P QWM RUZ RX@ EH L MLGHG LO KK CRNRQ \KMRUSIRAHHAQ)  XQBW/\KFK VFMBP HOABURYLGH/ | RUD | XQ@DQG | LDOWHBDHR DIDFDIP V DVHWG
DDQWQEP QWNH

F: MRWAPLQWQ RJIP SOUQ) \WH REQIDIRY/ R \WH &RP IR \HMRW 1O WH SUHFHAQ) WESDIDIUSK U IRUDD BDRQ
,Q3-P QUWH \KDIDHPRARUEH UHTXUHG\R SO DORUDD SRWRQR D) MGIP HQARUVHABP HONIQ DO WUHDMHS SHIAQ) RUARP SOIMG CRIRY \MKRU
SIRHHEQ) 1Q Z KIFK \WH&RP SIQ LV MQW® QCEGI Z W , QG QAMH RUZ RX@ EH UL NGHS 1Q \KFK CAMRY \KVWRUSURFHAQ) WH &RP D) \KDT
FROUEXM \R \KH [P RXQAR ([ SHOHY MGIP HQV [LGHY DQG CP RXQW SOG LQ VHMBP HAWRMID DQG BWDRIED LGRXUWHE DQG SOG RUSD CEG B
,QE-P QAMH LQ SURSRNRD \R \KH UADAMYH BHH W UFHYHS BT WH &RP SO DG DRI IFHY GUHARY RUFP SR HV R WH&RPSIQ RMHJWDQ
, Q3P QWM Z KR DHNRQ® QCEGIZ W, Q3P QWH RUZ RXGB EHL MIQHGLQ\KAK DRIRQ \MWRUSIRHHAQ)  RQ\WHRHKDQG DQG, QG- QWH RQWH
RKHUKDQG 1URP WHWMDQURNRQ RURYHOVI URP Z KLFK \IFAK CRNRY \MMRUSURFHHAQ) DIRH SURYIGHG KRZ HYH WDARH SURSRWRQ GHMP LGHE RO \KH
EDAVR HDAYHEHHIMP D \R\WWH H WOAGHHADY \R FRIRP \R Q7 EH I XUKHUDOWAG B UH HIHZFH R \WWH UHDWYH | DXOR WH&RP SO DQG DT
RILFHY QUARY RUHP SR HVR WHERP SO RKHDD, QG-P QAMHZ KR CLHNRQ® QDEGBIZ W, QG-P QWH RUZ RXGBEHL NMLGHGLQVKAK CRIRQ \MLY
RUSIRHAQ)  RQWH RH KOG DQG, Q@GP QWH RQ WH RKHUKDG LQ FRQGHRAIRY Z WK WH WBQDRIRQ RU HYHQV WDAUAKAG LQ \KFK H SHOHY
MGIP HQWV 1LGH/ RUVHINBP HAZP RXQWV DvZ HIDVDQ  RKHUHNXABE® FRMCGHDIRY/Z KIFK DSSIFCEGIQY. P D UHNXUHWR EHFRQUGHIHG 7 KHUHDAYH
IDXOWR WH&RP SD) DQGDOR | LIFHY QUHRRY RUHP SR HVR WH&RP SO RMHKDD, Q3P QWkH Z KR LHVIQ® QDEBIZ WK, QG-P QWMH RUZ RX@
EHU MIQHGLQ\WWAK CRIRQ \MWRUSIRHHAQ)  RQ\WWHRHKDQG DQG, QAP QWWH RQWWH RKHUKDQG \KDDEHGHMP IGHGE. WHHHIPHWR [P RY RKHU
\MQIV WHGH UH\R Z KIFK WHUDRIRQYZ HHP RIVDAGE. LOMIAR
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JDQSHYRDOSR IWRUBGYDRMIH \WHG UHW Z KIFK WHUCCH@OWV LY SUP BY RMARQEY BIGWHGI UHWR Z KIFK WHURRQGAWNY CRRYHRUSDAMYH

G7KH&RP S KHIE DIUH/\RIX® LQEP QI\ DIGKRD, QAP QUHKDOP GWIURP 0Q FOIP VR FRQUBXAIRQZ KIFK P D EHEURXIKY
B RIFHY GUARY RUHP SR HVR WH&RP SD) RKHAKDD, QG-P QWH ZKRP D EHVQ® QCEGIZ LW, Q3P QWAH

H 7R WH | XEWAH \WQASHIP DE®! XQGHU CESTFED @7 Ul \KH LGP QULFDIRY SUIRYIGHS [RULQ MY $ JUHP HOMY XQDYDLDE®! R
,Q3P QWMH IRUDQ. WDRQ Z KDARHYHU WHE&RP SR [Q @K R 1QEP QI LY, QP QWH \KDIDFRQUEXWM \R \KH [P RQMGRXUIG B, QG-P QWAH
Z KHAHJI RUMGIP HQWV [1QH/ SHIDBWY H AVH\SE HY/ DP RXQV SOG RUVR BH SOIG 1Q \HABP HQAVDQG RUIRU( [ SHOAY LQ FROGHANRD Z W D) FDIP
U \R DQLQG-P QI LDEBI HYHAKQEHWMLYS J UHP HQMQVKRK SURSRINRQDYLY GHHP HG 1 IUDQG HDRIEBGILQ@IKWR DOR \KHALURXP WIFH/R KK
3URAHHEQ) LOREHWR UHGRWL \KH UHDIYH EHH IWUBFHYHG B WH&RP SO DG, QAP QUMH DVDUAKOWR \WHHHQAY DG RUMBQLAIRYY JIYIQ)
FDOHR\KAK 3URHHAQ) DOGRU LU WHUHDIYHI DXOWR WHERP SOQ DOGIWAWRRY RILFHY HP SR H DOGDIHV D05, QAP QUMHLOFRQGHAIRD

Z W\KFK HYHQAV DG RMBQUIRNRQ Y

_QEP QUDNR)IRJ( [ SHOHVR D: \VGHW 1 RELKEAQ) DY RKHJSIRYIMRQR \MLV$ JUHP HOMR\WKHH WAKDVQEP QUHLY B BDRQ
R ,Q3-P QWH &RERIDM6\BIXY DZ MHY RULYPDH RUDN-G W UASRIG R GVARYHY BNV 1ODQ 3URHHAQ) \R Z KIFK , Q3P QWAH LY QRAD SOW
,QG-P QUWH\KDOEHLQGEP QU LHG DI DIQMDEY, [ SHOHVIRMID DQGUDRIED [PXWGE |, QAP QAMHRURD, QGHP QUWHVEHKDID LOFRQGHANRQ\WHIE LW

$ ODEAP HWWR ([ SHOHY 1 REMWKWEREQ) D) RKHUSIRMRQR \MV$ JUHP HYWKH&RP SO \KDITDGYDERH DI [ SHOAV/IGRXWGE. RURQ
EKOD R, Q3P QWWH LO FROGHANRD Z W D) 3URFHHEQ) B WDRQR , Q3P QAMAV &RSRDM6\BMY Z MO AD VOWUWH UWFHSAR. \WH&RPSIQ R D
\NBAP HONRUMBAAP HQWVI URP | Q3P QAMH UTXHMY \IXFK DGYDFHRUDGYDRHVI URP WP H\R WP H Z KHMHUSUR VR RUD\MUILCDOGVGRIWROR \KFK 3URFHHAQ)
EXFK WP HOARUMEBIAP HNV \KDIDU-DRIE® HYLGHIH WH ( [ SHOMY LGPXUWG B\, QEHP QuvH DQG \KDDLQFOGH RUEH SUHAHEHG RUDFFRP SDQHG B\ DZ UMD
XQ@EHWNGQ) B\ RURQEHDDR , QG QUWHWR WD D) ([ SHOHVOGYDERHG L LYNKDIXENP DAY EHGHMP LGHS\WDVQE-P QUMHLY RAMQINBGWR EHIQEP QULHG
DIDQWKK ( [ SHOHVIQWHIRP DNIFKHG KHIR DV( [ KIEVS  Z KIFK \KDXEH DFFHEWG Z R HIHOPHR, QG- QUAH CELAOW \R UHED. \XFK DGYDGRHP HQAR
([ SHOAY ,QE-P QUMY WKWIR \KFK DGYDGR-P HOAMY CRAMKEMAME WH \DICANRQ R D) WBQEG R FROGEW, Q FROGHANRY Z W DR UHNXHIM RU \WH
DOYDGA-P HOAR ([ SHOHV |, QP QUWH \KDIDGRAEH BTXLUHG W SURYLGH DY GRAXP HRBMRQ RU LG RUP DIRQ \R \WH H \MIMADMKH SURVIMRQ \WHIR Z RXT
XQEHIP LGHRURKHZ VH MRSOWE] HDMRUGH  FOHOABUYLBIH $ Q. DGYDQRHY DOG XQEHWINQIVR WD SXUKOQAR WY/ 6HRNRD  \KDIEH XQHXUHG DOG LMK
IWH

3URAHOUW DOG 3UHKP IRU HMP R LEDNRD , W/ \RHLOQMMR WLY/$ JUHP HWR VHRXUH | RU, QG-P QWAH
WKWR LQE-P QW \KDAIHDVI D/RIEBIDVP D BHSHP WGXQGHMH' * & DOGSXECFSRIA R WHA\BMR ' HIY DH $ FFREQIO \KH SO DI UHWDARH

|RIZ QI SURFHEAUWY DG SHAKP SINRQVVKDTESSO LQWHHYHAR DR TXHXRQDVR Z KHKHU, QGHP QWHLYHIINGBG R LQGEHP QU LFDINRQXQEHMLYS JUHHP HQV

D 7R RAEIQ LQG-P QILFDIRQ XQEHUWLY $ JUHP HOV, Q3P QUMH \KDED\KEP VR \WH &RP SDQ D Z UMKD UHNXHMVIGFOGQ) \WHIHQ RU
\KHIHZ LW \XFK GRAXP HBMRQ DG LQ RUP DR DV LY WHDRIED DYDMEBIR , Q&P Q\NH DG LY WDREIED GHHAOY \R GHAMP LCGHZ KHKHUDQG\R Z KD/
H WV QE-P QWAH LY HQIVBG \R LQGEHP QU LFDINRQ | RTBZ LQJ \WH I LDOAVGRWROR \WH3URFHHEQ) 7KHEHAMABY R \WWH&RP SIQ \KDID SIRP S XSRQ
UFHSWR \KFK DUIDXHXVRULQEHP QU LFDINRY DOMVH\WWHYROUGLOZ UMDY \WDNVQEHP QUMHKDYUHNXHAMGLQE-P QULFDIRY 1 RE MWMBEQ) \WHIRMHIRQ)
DQ IDOWHR , QG-P QUWHVR SURYLGH\KXFK DUHDXHXAR \KH
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&RP ) RUR SIRVIGH \KAK DUTXHINQ DUP HD 1 DKIRQ \KDDRAHIHHWHERP SO R 0 ACELOW WDAWP D KDYHWR, QG-P QUMHXQBIW DGR
\KHH WAKDMXAK | LOUHCRNOED OGP DAIDID SUHMARHAKRHIQMPAVR \WH&RP ST

E 8 SRQ Z UMD BB, Q3-P QWH | RULQEHP QU LFDIRQ SXUXOQMR \WH | LIMWVHQMIFH R 6HAIRY D KHFR D GHAMP LQDARD Z W
UASHR , QG- QAMHY HON®BP HOAKHR \KDIEHP DEHIQ\WH\SHALILF FDHE. RHR WHIRTBZ LQ) P HKRGY Z KIFK H R-BWRUMHI RO P HKRGLQ
\WH HHOAR D&KDQPHR &R0V GHIGGIQ6HARY R \MY'$ JUHP HQAV\KDIDEH DAMKH HBRNRQ R \WHYROG B DP DV YRMR WH
" IMOQMIAMG ' LWHRARY HYHD WRXIK GW WDQ D TXRXP B DARPPIWHR ' IMQMMRMG ' WWHARY GMICDAM B D PDVMUW YRM R WH
" IMOMMMG ' LUHRRY HYHD WRXIK G \KDQ D TXRUP U WHHOHQR' IMQMMMG' LHARY RULL WH' IMOMIAG ' LUHRRY \R QUFWE
1QE-BHIGHNBE DOFRXQHDLQ D Z UMD RSIQRO\R WHYROG DFRS\ R Z KIFK \KDOEH GHIYHIG\R \WH, QB-P QWHRU  LOQWHHYHOAR D&KDQIHR
&RNRO DP DVIUMY YRAMR \WH' IMOQMIAG' LWHRARYL \WH, QG-P QUWWH\R UNXHIVIQZ UMY RURKHZ MHE LOG-SHIGHOABI DOFRXQHDLQ D Z UMD
RSIQRQ\RWHYRDG DFRS. R Z KIFK \KDEHGHIVHIG\R \WH, QG-P QWWH

F,| WHGHMP IQDIRQ R HONM®P HYMR LQE-P QULFDINRY LV VR EH PDCH B\, QG-BHIGHNERXQHDSXUXOQMR 6HANRY  E KHIR  \KH
, Q3-BHYGHQM RXQHOKDTEHVHPRMG DV SIRMG-GLQWIVEHANRY  F - 7 KH, QG-BHIGHV&RQHOKDTEH\HBRRMGE, \WHYRDG DQGWHERP SDQ \KDT
JLYHZ UMK QRIFH\R , QB-P QUMHDGYIMQY) , Q3P QAMHR \WHIGHQIW R \KH, QG-BHIGH&RQHDR\HBRMG , Q3P QWWHP D ZIWQ @ VDMK
Z UMK CRIFHR \HBRMRQ KDEKDYH EHHQJLYHD GHIYHMR WH&RP SDQ - DZ UMK REMRIRQ R \KFK VHBRIRY SURVLGHG KRZ HYHU \KDAUXFK REVIRIRQ
PD EHDWHIMG RQD RQWHJURXQG WDWKH , QE-BHEHQA RXQHOWR VHBRAG GRHY GRAP HHNKH UATXLUP HQIVR! 3, QGHBHIGHQAR RXQHD DVGHIQHGIQ
BHARD R \MLV$ JUHP HOVDQG \WH REVRIRY \KDIDVHA RW Z [\ SDMEXTUMNY \KH | CRMOOEDAY R \VKAK DAVHWNRQ $ EVHOAD SURSHJ DQG WP HD
REMRIRY \KH SHYRQ R \HBRAG \KDEDRADY , QG-SHIGHAERXQHD , | DZ UMK REMAIRQ LY P DGH DQG \KEMBQMDAMS \KH , QG-SHIGH RQHOHDAMS
P D QRAVHYH DV, QG-BHIEHIA& RXQHOXQBWW DQG XQMWKAK REMRAIRQ LY Z ALY Q RUD FRXWKDY GHMIP LGHE WDKK REVIRIRQLY Z WRAWP HIW, |
ZOIMOQ @ VOWWNKEP IWRQE ,QE-P QWHR D Z UMKD UHNHMVRULGE-P QU LFDNRQ SR 6HANRD D KHIR (R, Qa-BHIGHARX
KDYHEHHQ \HBRME DG RAREMAMG\R. HWHWHERP SO0 RU, QG- QWHP D SHIMRQ\WWH&RWIR &KDGFHY R \WHEVBMR ' HDY DHRURKHUFRAUWR
FRP SHMOAMUMGRIRD | RJUAROWR) R D) REVIANRY Z KLIFK \KDKDYH EHQ POGH B \WH , Q&P QWWH \R \WWH &RP SO IV \HBRMRQ R, Qa-5HIGHY
&RXQHODG RUI RUMH CSSR QM HOADY, Q3-BHIGHARQHOR DSHIRQVHBRAGE. WHFRXUWWRUE! \KAK RKHUSHYRQ D/ WH FRXOWNKDDGLI DM DG
\WH SHYRQ Z [\ UASHANR Z KRP DIDREMRIRQY DUH\R UARYHE RUWH SHYRQ \R DESRIQMG \KDOIRNDY , QG-BHIGHMRXQHOXQEHUBHAIRY  E KHIR
7KH&RP S \KDDSD DY DQG DOUWDRIEB! | H/ DG H SHOAVR |, QG-BHIEHRQHILGRXWG B\ KK , Qa-BHIGHA&RXQHDLQ FROGHANRD Z LW
CANY SXUXOQAMR 6HANRD E KHIR DQG\WH&RP SO \KDDSD:  DIDUDRIE®D! | HAY DQG H SHOAY LGAGHANR WH SIRAHOAUVR MY 6HARD F
GIDBBWR WHP DQHIQZ KIFK WK , QG-SHIGH&RXQHY. DV \HPRMS RUCSSRIQMS

G,QPINQ D GHMP LQDIRY Z W UASHRAMR HRM®BP HOAWR LOG-P QU LFDINRQ KHIKQEHU \WH SHYIRQ RUSHYRQYY RUHQMY P DN \WFK
GHALP LQDIRQ \KDIDSUAKP H\KDN QG-P QUH LY HOMBG \R LQE-P QULFDINRQ XQEHUKLY'$ JUHP HOAS Q RHVHN.GQ) \R RYHIFRP H\KLY SUAKP SIRQ\KDT
KDHWHEXUGHOR SURR DOGWHEXGHDR SHYXDURQE, FODUDQGFRMGAQ) HGHTFH $Q GAMP LDNRQE WHARP SDQ  LGFOGQ) B IWALHRRY
RULQE-BHGHBI DOFRXQUHD WDWQG-P QUHKDY QRAP HAYKAK DESTFCEGIWMQAG R FRIGAW D EHAKDIHGE. WH, QG- QUWHLQ&KDFHY &R
R \WH6\BMR ' HDY D \KH?' HDZ DH&RXW 1 HWHUWHIDOWHR WHERP SO LFOAQ) B IWAUHRRY RULQE-SHIGHABI DOFRXQHD \R KDYH
P DEHDGHMP LDARYSURMNRWHFRP P HAHP HOAR D0 CRMRQ SXUYXDQMR\KLV/S$ JUHP HOAKD
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QP QULFDNRQ LV SURSHULQ \WH AP \KIRHY BHFDAH , QG-P QWAH KDV P HAWH DESTFCEG WIQELG R FROBAWQRUDQ CRMOOGHMP LCDIRQ B\ \KH
&RPIN LFOAQ) B IWGUHRRLY RULQE-BHIGHNBI DOFRXQHD WD QE-P QUWH KDV QRAP HAUKAK CESTFCEGIWIQELG R FRQGAMKDTEH D GH HOH
\R\WH CRIRQ RUFUHDAM D SUAMXP SWRQ\KDAQG-P QUHKDY QRAP HAKHDSSTIFCEGMBQEIGR FRIGEW

H , QG-P QWH \KDIDEH GHP HG \R KDYH CPAG LQ JRRG 10 L, QG-P QWAHV CRIRQ LY EDHG RQ WH BWFRB/ RUERRW R DFFRXQAR \KH
( QMSBUMH LFXAQ) | LDIADOWIAP HQV RURQLQRIP DIRQ\KXSSIHG\R, @GP QWHE! WHRILFHYR \WH ( QMSUMH IQWH FRAUHR \WHUGAMY B
FRP P IWKH/R WHYRDUE RURQ\WHDGYLFHR B DOFRXQHD RAWH( QMSUMH RURQLQ RUP DIRQRUBHR B/JLYHR RUW-SRWP DEHWR \WH( QMSUIMHE DD
| QE-SHIGHQNFHWVYLHG SXEQF DFFRXQIQARUE DQ DSSUMVHURURKHUH SHYWHBRRG Z W BHDREIEGIFOHE, WH ( QMSUMA | Q DEAWRY WHNIRZ BGIH
DQGRUDANRY RUIDOWH\R CFWR D) GUHARU RILFHU DJHQVRUFP SR HHR \WH ( QMSUMH \KDIDQRAEH LP SXOAG \R , QG-P QWH I RJSXSRAY R
GHAMP LQQ) \WH U KW LGP QULFDARQXQEHMLYS JUHP HV - KHMHURUGRAKHI RMIRQ) SURYIMRQ/R \WVEHARY  H DUHVDIILHG IMNKDELQ D)
HYHQNEH SURKP H3 WD QEHP QUH KDY DADEWP H/ CRMS 1O JRRG | W DG LQ D P DOHJ, QGHP QUH WDRIE® EHIHYHG R EHLQ RUGRARSSRHG \R \WH
EHIQMPAVR WHERP STQ $ Q RHVHHNGQ) \R RYHIFRP HWWLY SUHKP SINRQ\KDIKDYHWHEXEHDR SURR DQG\WHEXUEQR SHWXDURQE FOOUDQG
FRMQAQ) MG

I, 1 WHSHYIRQ SHYRQ/ RUHQMY HP SRZ HIHG RAVHBRAG XQGHUBHANRY R GHAIP LGHZ KHAHU, Q3P QUMHLY HONVBG\R LQE-P QU LFDIRY
\KDIDQRAKDYH P DCHD GHMP LDMRQZ MQ @D VOMUBFHSAR WHERP SO R WWH UHNXHWAKHH RU - RU LQWH HYHQAKRK GHMP LDIRQ LY EHQJ
PDHE ,QG-BHGOMRQHD ZIMQ VR WHHIDHP HWR WK , QG-BHIG-ONERXQHD \WH BNXMM GHMP LADNRQ R HQIVBP HOMR
QP QU LFDNRQ\KDTEHGHP HE\R KDYHEHHQ P DCHDQG, Q&P QWWH\KDOEH HQWBGR KK LQG-P QULFDARQCEVHIVL. DP IMXBMP HQAB |, Q&P QWHR
DP DMUID0 CRWRUDQRP MRQR DP DMUDO CRAGHHAOY R P DNH, QG-P QUM WBIRP HAGRAP DALIDD P MBDAQ) LQFRQGHARQZ WK \KHUHTXHAVRU
LQEP QULFDIRY RU I DSURABMRQR KK LQE-P QU LFDMRQ XQEHUDSSIFIEGIQY. SURVIGHS KRZ YHU WDKK~ @D SHIRGP D EHH \WWXGHGIRUD
UDRIEG W H QRMR H FHG DQ DBAMRI0 @V U WH SHIRQ SHIRQY RUHWY P INGI \KFK GHMP LQDIRQ Z W IRSHRWR HOVBP HOMR
QP QU LFDNRQLQIRRG | DK WAL/ \VKAK DAMRDONP HVR REBQRUHYDODOMGRAXP HOBIRQDQG RULQ RUP DARQUADIG WHHR

J , Q3P QWMH \KDOFRRSHIDM Z W \WH SHIRQ SHYRQY RUHQIMY P NG \KFK GHMIP LQDIRQ Z W URSHAIR , Q3P QUMHY HO®P HOAR
QAP QULFDIRY LGFOAQ) SIRMAQ) WRVKFK SHIRQ SHYRQYRUHMY XSRQ U-DRITEG! DEYDIFH BNXHINDQ GREXP HABANRQ RULQ RUP DRQZ KLFK LV QRY
SUVGBIHERURKHZ DHSIRMAMG | URP GVFBRKUHDG Z KIFK LV UDRIE® DYDMEGIR, QG-P QWHDGUDRIED GHHADY \RVKAK GAMP LQDIRY $ Q

, Qa-BHYGHMARXQHORUP HP BHUR WHYRDG\KDDPABDRIED DG LQJIRRG I DW LQP DNQ) DGHAMP LCDNRQ U DLAQ) \KH, QGE-P QUHIY HINGBP HY
\RLQG-P QU LFDARQXQEHAKLYS JUHP HOV

K $Q FRAWRUH SHOH/ LFOQQ) DNRCH VI HVDQGAVEXUHP HON LPAUHGE , Q3-P QUWHLO\R ARRSHIDY) Z IW\KHSHIRQ SHIRY/
RUHQMWV PINQ) \KFK GHMP LCDNRQ \KDDEH ERCH B \WH &RPSDQ  LWASHAYH R \WWH GHAMP LCDIRY DV R , Q&P Q\MHY HOV®P HOVR
LQE-P QULFDARY DOGWH&RP SDQ KHME 1QEHP QULHY DG DI HHAR KRS, QG-P QUMHKDUP GW\KHH URP

L 7KH&RP SIQ DANGRZ GGEIH/ \KDAD \FIWBP HOARURKHJGAVSRINR) \KRWR 1 LCDOMGIP HAP D BH\KFFHAIXOLL IMSHIP LW D SOV R
DRGH SHOH GHD  GUAIRNRY) GMXSIRY DQG XQFHMEIQN |, Q \WH HYHQAMKDADD DAMRY FOIP RUSURAHHAQ) R Z KIFK , QG-P QWH LV D SDIWV LV
UARYHS 1Q D) P DQQHJ RKHU WD B\ DGYHYH MGIP HQMIDIQWY, Q3P QWH  LFOAQ)  Z WRXATP MR \HABP HOVR \XFK CRIRQ FOIP RU
SIRAHHAQ) Z W RUZ WRXVED P HOWR PRH RU
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RMHJFRQIGHIDIRY IVWKDIDEH SUAMP HG WD QGHP QANH KDV EHHQ VKFFHM XORQ \WH P HIW RURKHZ VH LQ \KAK DRIRQ \KMRUSIRAHHEQ) $Q RH
VHHNGQ) R RYHIFRP HWWLY SUAMKP SIRQ\KDEIKDYHWHEXGHQR SRR DOGWHEXEHR SHYXDMRQE. FOOUDQGFRMCAQ) HGHFH

M7KH\MP IQDIRQR DQ 3URHHAQ) RUR DQ FOIP LWXH RUP DIRUWHMOQ B\ MGIP HWRGH \HIMBP HWRUFRQMAINRY RUXSRQD
SBDR QRR FROMIGHH RULW HIXLYDBQMKDDQRVH FHBADY RKHZ M H SO SIRVIGHG LQWLYS$ JUHP HOVR INHD DGYHYHD O HRAAKH WKWR
, Q3P QUMHWR LQE-P QI LFDIRQ RUFUHDIMD SUAKP SWRQWDWQE-P QUWHAG CRATANQ JRRG | W DQGLQDP DOHUZ KIFK , QG-P QWWHUWHDRIE®D EHINHG
\R EHLQRUGRVRSSRHG\R\WHEHOQMBMVR \WH&RP SDQ RU Z W UASHRAR Q. FUP LGDOBURHHAQ) WDWQEHP QAMHKDG UHDRQCEGIFDXVH\R EHIHYH
\KDNQEP QUWHIVFRIGAZ D/XQDY | XO

5HP HAIHVR . QGP QWH

D, Q\WHHHQAKDNL DGAMP LCDNRQLY P DEHSXXOQAR 6HARD R \KLV$ JUHP HOAKDNQE-P QARH LY QRAHQINBG R LGP QU LFDIRQ
XQEHMYS JUHP HOWV L DOYDGR-P HOAR ([ SHOHV/LVGRMP HY P DCHSXUMXOQAR6HRANRD R WLVS$ JUHP HOWV LLL QRGAMP LQDIRQR HON®BP HAR
QAP QULFDNRQLYP DEHSXUMOQARGHAIRD E R \MV$ JUHP HQZ MMQ @D VO\MBFHSWA \WHERP SIQ R \WHUANXHWWRULQEP QU LFDNRY RU
LQWH HYHQAKK GHAMP LQDIRQLYEHQ) P DAHE |, QG-BHIGHQMRQIDZIMQ @ VR \WHHIDIHP HUWR XK , QG-BHIGHQMRQHD LY SDPHY
R 1QG-P QILIFDARQLY QRAP DEHSXUXOQARMYS JUHP HOAZ QI LYHAED VO\MIBFHSVR. \WHERP SIQ R DZ UMMRUATXHWAKHIHRURU Y SD P HOR
LQE-P QULFDARQLY GRAP DCHZ LQI LYHE VONMUD GHMP LCDIRQKDYEHHQP DEH\KWDYQE-P QUWHLY HNBG\R LQE-P QULFDARQ RKAK GHMP LCDNRQLY
GHP HE\R KDYHEHHQP DEH SXOXOQAR6HARY R WLVS$ JUHP HQW, QGHP QUAH \KDIEH HQVBG R DQ DAWAFDNRQLQ DY DESURSUDMFRXWR \KHB6\DIM
R ' HIZ OH RJIQOQ RKHJFRAWR FRP SHMYAMUMGRIRQ R, QG-P QUMHY HQ@P HAR \XFK LQG-P QULFDIRY |, QG-P QWMH \KDDFRP P HIFH WK
SIRHHEQ) \HHNQ) DQDOVARDIRQZ MO @ VIRWZ IQ) \WHEMRQZ KIFK , Q3P QWAH | LUIKKDY \KH WKV FRP P HIPH\AK SURFHHAQ) SXUKDQY
\RWLV6HARY) D 7KH&RP S0 \KDDCRARSSRH, Q3P QUAHIVUWKWRVHHN DO, \XFK DEXAFDNRY

E, Q WH HYHQAKDAD GHMP LODINRQ \KDIDKDYH EHHD P DCH SXMOQAR 6HAIRY  E R \KLV$ JUHP KD QG-P QWAH LY GRAHOINGG \R
QAP QULFDNRY DY MARDOSIRHHAQ) ARP P HIFHG SXUXDQAR MY 6HRANRD  \KDIDEH ARQGAMS LQ DIUASHAW DY D GH QRYR WWIDORQWH P HIW DQG
, Q3P QIMH\KDDRAEHSUMARHGE. UDRQR WHOBHYHGHMP LQDMRQXQEHBHANRY  E

F,| DGAMP LDARQ\KDIKDYH EHHQ P DCH SXKOQAR 6HAMRD  E R \MLY$ JUHP HOAKDNQE-P QAMH LY HOIVBG \R LQE-P QU LFDINRY \KH
&RP ) \KDDEH ERXQG B\ WK GHMP LCDIRQ LQ DY MARDOSRAHHAEQ) FRP P HFHG SXAUXOQMR WY 6HRAMRD  CEVHQVL. D P KB HAR
,Q3P QMR DP DMIDO CFAWRUDQ RP MIRQR D P DAMUIDO CRAGHHADY VR P DNH, QAP QUWHIV P IMKBARP HOACRAP DMIDD P MBDAQ) 1Q FRGHANRY
Z L\ \WHCSSTFDARQ| RUQEP QULFDRY RU 1L DSUIRKIBMRQR \KFK LGP QU LFDARQ XQEHCSSTFLEGIOY

G, Q \WH HYHIMKDN, QG-P QWMH SXOXOQMR WY 6HRAMRD  \HH\V D MAFCODANAFDIR) R, QG-P QAMHY WKW XQEHJ RUWR UFRYHJ
AP DH/IRUBHK R \KV$ JUHP HWRUWR BFRYHUXQE-UDQ. QUHARY DQG R | IFHW (CEMN LQKUDIRH SRIAHY P OQBGHG B \WH&RP SO \KH
&RP S \KDOSD. R, QG-P QWHIVEHKDD LQDGYDIFH O OQG0UH SHOAY R \WHWSH/GAAUEHG LOQWHGH IQUROR! ([ SOMVIQBHAURY R WY
$ JUHP HWORXDID DG WDRIED IGPXUWHGE! |, QG-P QWHIQVXAK MAFADCOEYAFDIRY WHIDGBWR Z KHKHJ, Q3-P QAMAXGP DMD LVGHMP LGHE\R
EHHOMBG\R \XAK LQG-P QULFDIRQ DGYDERH-P HWR H SHOH/RUQAKUDGFHUARYHY
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H 7KH&RP SO \KDDEH SUFOGG 1 URP DVHWG (QDQ MAADOSIRHHAQ) ARP P HIFHG SXUXDQAR WY 6HAIRD  \KDRH SURFHOXUAY
DQG SUAKP SIRYVR \KV$ JUHP HADUH GRAYDIG .QAQ) DOG HY RUAHTE®! DQG KDIDWMBXDM QDY \KFK FRUWNKDAKHERP SDQ [VERXQGE DIDWH
SIRMMRY/R \KV$ JUHP HV7 KH&RP SDQ. \KDIIQEP QI\ |, Q3-P Q\WH DIDQIADY. DQG DAY [ SHRAVDQG U BIAMAGE |, QP QAWM \KDD Z WQ
ILYH@ VO\WJBFHSWA WH&RP SOQ R DZ UMKQUANXHXAHH RUH DOYDIRH \R\WHH WONRMBUIRAELMGE. @7 \KFK H SHOH/\R, QG-P QWH Z KIFK
DHIGPUWHGE , QG-P QWHLQFRQGHRANRDZ W D) CRARQELRIKVA |, QG- QWWHI RULQEHP QU LFDMRQRUDGYDIRHR! ([ SHOHVIURP \WH&RP S XQaHU
WY $ JUHP HWRUXQEHJ D) GUHARM DG R FHY CCHAW LQXUIDEFH SRIAHY POQEIGHS B \WH &RPSDQ WIDGBW R Z KHKHU , Q&P QUMM
XGNP DAMD 1V GHMP LGHGWR EHHQWBG\R KK LQG-P QI LFDIRQ DGYDRH-P HOMR ([ SHOHVRUQKUIGFHUHFRYHY DARHFDHP D EH

| 1 REMMEEQ) DQWMQ 1Q WY $ JUHP HOMR WH FRQMY (R GHMP LGDARD DV \R HRMBP HMR LQGHP QU LFDARQ XQaHU KLY
$ JUHP HQNKDOEHUANXUHGR EHP DEHSUR AR WHI LDOAVSRIWRQR \WH3URHHAQ)

1 RO( [ FOMYIW 6XYIXR 5 LIKW . QXUIFH 6XERIDIR) 3UP (R R . QE-P QUFDIRD

D 7KHWKWR 1QGP QIIFDIRQ DV SIRIGG B \MV/$ JUHP HYWKDIDQRAEH GHP HG H FOMYHR DQ REHUWKW\R Z KIFK , QG-P QWAH
PD DAIQ WP HEHHQW®G XQGHUDSSIERI @Y \WHEHWIFDMR , FRSRIDIRY \WHoA Q7 V D) DIUHP HQVDYRMR \WRANKRTEHY D UAROWRQR
AUARYR WHERP SIQ RURKHZ M

E 1 R [P HY3P HWWDGMDIRQ RUWSHIOR \MLV/$ JUHP HOARUR DR SIRVIMRQKHIR \KDEXIP IMRUUAMPAID. WKWR |, Q3P QWWH XQGU
KV$ JUHP HONQUASHANR DO CRIRQ\BNHD RURP WG B\ \IKFK , Q3-P QWMHLQ, QGHP QUAH &RLSRIDM 6\BIMY SURUR \KFK TP HIGP HQVDEMDARQ RU
WSO

F 7R \KH H \MQMKDAD ADQIH IQ WH' * &/ ZKHKHUE\ \WBM RUMARDDGHAMRY SHP W JUDMJLQE-P QILFDINRY \KOQ Z RX@ EH
DIRGHG PUH® XQAUWH &HWIFDM R, FRSRIDIRQ R WH &RP S0 RU94 @Y V DG \KY'$ JUHP HOVIMIY \KH LOMOAR \KH SO KHAR \KDY
,Q3-P QWH\KDOHIAR B \MV$ JUHP HOWHJIBDAUEHH IWAR DI RGGE KK FKOQH

G 1 RWKWRUWP H3 KHHQFRQHIMGLYIQMG-G\R EHH FOMYHR 0Q RMHUWKWRUBP H3  DOGHHY RMHJWKWIQG WP H3. \KDGEH
FXP XOWYH DG LQ DEAMRQWR HYHY RAHUWKWIGGE WP H3. JLYHQKHIKQEHURUQRZ. RUKHI\WUH IMAQ) DAY, RULQHTXW RURKHZ VH 7 KHDWHMRQ

RUHP SR PHOR DQ WKWRUBHP H3 KHIKQGH RURKHZ VH \VKDORBUHYHWH FRCPXUHOADWHINRQRUHP SR P HQAR DO RISHUUWI KWRUUHP H3

H) RUWH GADMRQ R, QG-P QWWHV \HYLFHY D/ D QUARURUR I IFHUR WH&ERP SI) OQG \WHIHD\MUIRUNR B DY, QGHP QUMH \KDIDEH
VEMANR D) SHEQ) 3URFHHEQ) WH&RP SIQ \KDIDXVHFRP P HIADD WDREIEGIHIRW\R FROMH\R P DQEQLQHIHAWSRIAH/R QURARADG
R FHWI CCEON LOXDFHSWRVIGQ) FRYH.II HWDAY DABDINXEWERMTD FRP SOUTEG LO\ARSHDQG CP RQARWDABRIG-GE. WHERP SDQ VXU
SRIAHVR QUARYDQGR | LFHWA QCELOW LQKUIDGFH , QGHP QUMH\KDDEHFRYHIG B \WAK SRIA. RUSRIAHY/LQ CFFREDGFHZ LW IWRUHUWP VR \RH
POIPXP HWMR \WH FRYHIJH DOMEG! IRUDQ GUHARU RILFHU HP S HH DJHQARUILGHADY XQ@EHJVKAK SRIA RUSRIAHY 8 SRQ BIXHIWWKH
&RP ) Z L@SRVICHW , Q3P QAWM FRIHVR  DODGAUHRRY DQG R | LFHY QCELMN LQMUDGFH CSSIFDARYY ELQGHY SRIAH/ GROWDIRY HIGRYHP HOV
DQGRKM-UUHDAGP DMIDY $ \WHWP HR \WHUHFHSWR DQRIFHR DFDIP SXOUXOQAR\KHWMP VKHIR  \WH&RP SDQ \KDIILYHSURP SWRIFHR \KH



,QGHPQLISEBWPRQW

FRP P HFHP HQAR \IKFK SURFHHEQ) \R WKH LQUKUHY LQ CFFREDGAH Z LW \KH SURFHBXUAY FWRIW LOWWH UASHRARYH SRIAHY 7 KH&RP SO \KDIDKHIHI WU
\INH DIDGHHADY - RUGHMLIE® CRIRQ R FDAH \KAK LOXUHY\R SO RQBHKDD R \WH, QG- QWH [P RXQVSD CEGID/DBAXOWR KK SIRHHAQ) 1Q
CFFREDGFHZ LW\KHWWUP VR \KFK SRTFLHY

|, QWHHYHIAR DQ SD P HWXQEHWLYS JUH-P HOMKH&RP SO \KDREH\KEURI DAMGVRWHH \WNR \XFK SD P HOAR DR \WHUIKWR
UFRHY R, Q3P QUMHZ KR \KDTH HPX\M DEISCSHY UATXLUHG DQG\VINH DICRNRQ GHAHADLY RVHPXUHVKAK WKW LGFXAQ) H HIXNROR KK GRRP HQW
DVOUHGHHWDY \R HIEGIWHERP S0 \R BUQ) VR H RUH\KAK WKW

J 7TKH&RP S \KDDQRABH QCEGI XQEHWKLY$ JUHP HOAR P DNHOQ SD P HQAR [P RXQVRKHZ VH LQE-P QU LDEBI KHIXQEHULL DGR
\KHH \MAKDWYQE-P QUMHKDVRKHZ [VHORXDD BFHYHGE\KAK SD P HXQEHUDY LQXUDGFHSRIR  ARQMPADI P HOARURKHZ M

K 7KH &RP SDQ v REQIDIRQ \R LGP QI\  RUDGYDFH ( [ SHOHY KHIKQEHUWR , QG-P QWAH Z KR LV RUZ DV VHYLQ) DAKH UDXHWAR \KH
&RP S} DVDGAUWARU RIIFH HP SR HHRUDJHAR Q' REHUFRSRIDIRY SDNGHIKLS NALQAYHIMUH WKUWHP SBR HH EHGH IMBDIQ RURKHUHM.SUMH
\KDDEH UWBFG B DY TP RXQA, QG-P Q\MH KDV CRXDID  UHAHYHG DV LQE-P QULFDIRQ RU DBYDRP QMR H SHOHY IURP \KAK RAH FRISRIDIRD
SDUGHIKLS NRLQAYHQMUH WKWAVHP SR HHEHH IWBDIQ RURKHUHQMSUMA

([A-BRY\R 5LIKWR . QEP QUFDIRY 1 REMMEAQ) DY SIRYIMRQ 1O MY $ JUHP HOV\KH &RP SIQ \KDDGQRAEH REQIDMS XQGHU\KLY
$ JUHP HQAVRP DNHDQ LQE-P QW LQFRQGHANROZ WK DQ FDIP P DEHDIOQWYQEP QWWH

D IRJZ KIFK SD P HQAKDY CRXDED EHHQ P DGH\R RURQ BHKDD R, Q3P QWH XQAHUDD LQAXUDQFH SRIA RURKHJLQE-P QW SIRYIMRQ
H FHBVZ LW BASHRAR DY H AHWEH RIGWHIP RQMOGXQEHIID [QXDFHSRIA RURKHIQEP QW SIRMMRQ RUIRUDQIFFRXQIY R SUR WP DH
IURP \KH SXUFKDVH DQG \OB! RUNDBI DG SXAKDH B\, QG-P QWHR VHRAUMHVR WHERP SIQ ZMWKMQWHP HIQQ) R 6HAIRY  E R \WH 6HRXUMKEY
([ FKDQIH$ AR DVCP HGH5 RUMP LMUSIRYIMRY/R WBMWEIMRY Q¥ RUFRPPRQ@Z. RJ

E IQFRQ-AIRDZ W D) 3URFHEQ) RUDQ SOVR D0 3URFHAQ) IQWDMGE ,QG-P QWH LFOQQ) D) 3URRHEQ) RUDD SOVR
D) 3URHAQ IQWAGE ,QG-P QWHDIDQMWWH&RP SIQ. RUWGUHRRY RILFHY HP SR HVRURKHILQGEP QWHY XQBW L \WHYROG DRI HG
WH3URFHHEQ) RUDQ \WAK SOVR D0 3URFHHEQ) SURMRIWIQWMRY [ \WH&RP SO SURYIGHVWHLQE-P QULFDARY LOIWARBIGVAHIRY SXYKOQ!
\RWHSRZ HY YHAMGLQWH&RP SO XQGEHUDSSOFCEGIQY. RU (UL DQOEWAFDMRQLQUDAGSXWMCQMREHURY D KHIR

' XIDNROR $ JUHP HOV

D $ @DIWHP HON DG REQIDMRY/ R \WH&RP SDQ - FRQBICHS KHHOQ \KDIDFRQIMXH | ROVR R D/, Q&P QWHP D KDOYHDQ ACEMW RU
SRMANOICHON B YILWHR \VHYLQ) DVDQR | IFHJRUGLHARUR WHERP SO RULVRUZ DVVHYIQ) DAKHUHDHXMR WH&ERP SDQ DVDGLHARU RILFH)
HP SR HHRUDJHAR DCRMHUFR SRIDIRY SDNGHYIKLS NRLQAYHOMUH \WKWARURKHUHQMSUNH DG \KDOFRQMMHWHIH\MAR RRQ) DV, QGHP QUWH\KD@
EH \XEMAMR DQ 3URHHAQ) RUDD SIRHHAQ) FRPPHRAG XQAUGHAIRY KHIR B\ UDRQR ,QEP QAMY &RSRIDM 6\BXY Z KHMHJRJGRY
,QE-P QWHLYIAMY RAVHYIQ) LODQ \XFK FOSCAM DAKHWP HOQ ACELAW RUH SHOHLYLGRXUHG | RUZ KUFK LQEHP QULFDARQ FDQEHSURVIGHE XQEHMLY
$ JUHP HW
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E 7KV $ JUHP HOMKDDEH BQAQ) XSRQ DQG LOWH \R WH EHHIWR DG EH HIRALE®! B\ \KH SOMHY KHAR DQG \WHU UASHRIWH
\WFAHARY [FOGQ) D) GURWRULQAURANKAFHXRUE. SXURKDH P HIHU FRQRICDIR) RURKHZ VAR DER\KEWERNTD DOR WHEXMGHNRUDXAHV
R WHERPSI) DAIQ/ \SRAHY KHLY H HAARY DQG SHYRWODQG GIDOU-SUAMHIEBIYHY 7KH &RP SDQ \KDEDWIXILH DG FDAH DO \KFFHWRU
Z KHMHUQUPARUIGAUAE. SXUAKDH P HIHJ FRORIEDARQ RURKHZ VH ViR DID \KEWTQADED DORUD\KEWIQAICSOWR \KH BXMQHARUDXHVR WH
&RPSIQ B\ Z UWKRDIUHP HAVH SO \R DWKP HOQG DI UHR SHIRP \KLVS$ JUH-P HQAQWKH\LP HP DQGHUDQGVR WHVEP HH WRARDAKHE RP SDQ
Z RAGEHBIXUG\R SHIRP L QR\KAK KAFHMRQKDG\ENHD SOFH

BHEXUW 7R \KH H \WAUTXHMG B\, QG- QANH DQG CBSUIRYHG B \WH YROG \WH&RP SDQ PO DADQ WP HDQG 1 URP WP H R \IP H SURYLCH
VHEXUMW \R, Q3P QWWH I RUWH & RP SDQ) v REQI DINRQY KHIHXQEHUWWURXI K. D LUHYRACE®I EDON CHR - FUHAWI XQGHE WKRWWRURKHUFRMMIDS QXK \HRXUMY
RFHSURMGG\R, Q&P QWH P D QRAEH UHYRNHG RUHBDHGE Z WRXMH SURUZ UMM FRQHR \KH, QG-P QWWH

(QRAP HWN

D 7KH&RP SIQ H SUAMD ARQLUP VDQG DI UV \KDAMKDY HMHG LR KLY/$ J UHHP HADQG DWKP Hy \KH REQI DIRQVLP SRHG RQ IVIKHIER

LQREHR LQGFH, QG-P QWH\R \HYH DV DQR I IFHURJAUARUR WH&RP SDQ DOGWH&RP S0 DANGRZ BGIH/ WDV QEHP QUWH LY UHDLQ) XSRO\KLY
$ JUHP HFONQHYIQ) DVOQR I IFHJRUGLHARUR \KH&RP SQ

E 7KWV$ JUHHP HQAFRQWIARNY \WH HH D) UHHP HONERE HHQ WH SO KHIAR Z LW URVSHRR WH \EMPRAP DMUKHIR - DG \VIXSHYHEY DO
SURUDIUHHP HQVDQGXQEHWRAQV RIDDZ UMK DQGLP STHS B HH)WH SDMNAY KHHR Z LW URSHR/AR \WH\XENRAP DRMUKHBR

F7KH&RP SIQ \KDDQRMHN [URP D FRAWRJUDIUH R D3EDUREGH) ZKIFK Z RXG KDYH WH HIHAAR SURKEIMY) RUAP WY \KH
,QE-P QUWHV U KW\R URHYHDBYDGRHP HOAR H SHOM/XQEHMYS JUHP HQIV

 HIQWRY/ ) RUSKLBRH/R \MLV$ JUHP HW
D 2 &KDQHR &RARO P HIQ/AWHRAPUHFHR DQ R \WHIRIBRZ L) HYHON

L 7KHOFDAWRQDNWMIWHAMR WLY$ JUHP HVWE DQ LQAYIGDD HOMY RUIJIRXS Z MQWHPHIQQI R 6 HF W L BQ RU

G R WHBHRXUMY/( [ FKDQIHS PAR DVLP HIGHG WH3 ([ F K D QBJFAWR EHHIADORZ QKIS Z WWLQWHP HIQQJ R 5 XB!

G SURP XODMS XQEHUWH ( [ FKDQIH$ FWR RUP RUHR HWKHUWKH \WHQ RAMBQEQ) \KDWR FRPPROWEFN R WHERP SO WH

32 X W VW DRQRPISPER P P ROV R FRNWH FRP E.QHS YRIQY SRZHJR \WH \WHD RAMBEQ) YR VHRXUMEY R \KH &RP S
HNBG\R YRMIHHDM LQWHHBRAROR QURRY WH32 X WVWDQGLQ RWRPIDEPI\FXULWLHV

L ,QAYIGDOYZKR D/R \WHAMR \MV/$ JUHP HOVFRQUMAM\WHYROGR ' LWHARY \WH3, Q F X P E H Q MVF WHRDIBINRU
DQ WDRQWR FROAAM DABDXDP DU R \WHYROGR ' LUHARY SIRMGHS KRZ HYHU \WDADQ [QAVIGADOY KR EHRP /D GLHARUR \KH
&RP S \KEHIXHAR WHAEDMR \KV$ JUHP HONDQG Z KRHHPRIRQ RUDBSRIQN HWE \WHYROGR ' LUHARLY RUGRP LQDINRQ | RUHDRIRQ
B \WWH&RP SO IV WRANKRTHY Z D/ CSSIRVHG B\ D YRAMR DAGDIAD P DNRUMY R \KH \KHD , GFXP EHW LUHARLY Z LODEH FRQUGHIG DV DD
,Q@PXP BN LUHRARU XQBAWAKFK
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LQAVIGOIVIQWIODXXP SIRQR R 1 LIFHRAFXY DV D UAKXOWR DO CRMOORUMKU-DMIHG HBRNRQ FROMXZ [\K URSHAR \KH HBRIRQ RUBP RYDC
R QUARYRURKHIDAMDCRAU-DMIHG\RIAMMRQR SUR IH/RUFRQHQVE! RURQEHKDD R DSHYIRQRUHQMY RKHAXDQWHERP SDQ

U &RQXPPDIRQ R D URJDQDIRY PHIH WBMRY \KDH H AKOQH RU FRQRICDIRY RU MP L@U FRSRDM WIQTRNRY
LQRYQY WHERP SIQ RUDQ R W6XEMADUH/ D\OBIRURKHUAVSRIMRO R DORUNVXEWIQND DOR \WHDMNVR \WH&RP S0 RUDD
CFTXMMRQR DAHVRUMBAN R DQRKHUHQIMY B\ WHERP SDQ RUDQ R IWGXEMADUHY HFKD3% X V L @ R P E L Q D XUBARQHTFK
FDH |RTBZ LQ) \KFK %MQHN &RP B.CDIRY L DIORUVKEWERMD DOR \WH LQAYIGDN DG HIMWA/ \KDAZ HIHWH EHH IADORZ GHY R \KH
2 XWBQEQ) &RP P RQ 6\RAN DQG 2 XWBQAQ) &RP SIQ 9RNY 6HRXUMAY LP P HADMY SURUMR \KFK 96MGQHW &RP EQDIRQ EHH LADID
RZQ GUAD RUQEAUHA® PRHWIR R WHWHRMBDEAQ) \KDHW/R FRP P RQ WHAN DQG \WH AP BIQHG YR S-ZHUR \WH \WHD
RAMBDAQ) YR \HRXUMH/HONBG\R YRMIHHID LOWHHDRMROR AURRY D/AWHFDHP D EH R WHARSRIDNRQUAKAY 1URP \IKFK
YOMGHW&RP BCDIRY LFOAQ) DFRSRIDIRQWDADYDUAKOR \KFK 96MCHN &RP EQDIRY RZ Q/\KH&RP SI) RUDRUNKEWERD®M DT
R \KH &RP SIQ 1V DAHV HWHU QURA® RUWURKIK RH RUP RUH 6XEMADUHY 1Q \KEWERMDM \KH \CP H SURSRMRY/ DV \WHURZ GHIKLS
PP HADAMD SURUWR \WFK 96MGHW &RP ECDIRQ R \KH 2 XMBAQ) &RP SIQ &RP P RQ 6\RAN DQG \WH 2 XMBAQ) &RP S 9RIY
SHXUMKY D/WHFDHPD EH L RSHIRQRUHQW HFOGQ $ DQ HRMV LAXAMY 1URP \KFK 96MQHW &RP EQDIRQ RU % Q)
HP SBR HH EHHIWEDD RUWHIDAG WKWWR \WH &RP SDQ RUFRUSRUDIRY UAXAY 1URP \KFK 9%9MGHW &RP ACDIRY EHH LADD RZ QY
AWAY RUIQAUAD RUP RIHR HWHIWHWHD RAMBEQ) \KDW/R FRP P RQWRAN R \WH FRSRUDIRQ UAKANY) [URP \KFK %0MCHN
&RP EIQDIRQ RUWH FRP EEGHG YR SRZ HJR \WH WHQ RAMBAQ) YRIQ) VHRXUMIY R \XFK FRERIDIRQ H FHBKR \WH H WRAKDAXEK
RZ QHIKLS H IMAG SURU\R \KFK 9%6MGHW &RP ECQDIRY DQG L DAMBDIAVD POVMUW R WH PHPEHY R WH BRDG R QUHARY R \KH
FRISRIDIRY XA 1URP \KFK 96MGHW &RP B.CDINRQ Z HH P HP EHY R \WH , GPXP EHQAWRDG DAKH WP HR \WHH HPURQ R \KH LQUYC
DIUHP HWRUR WHOAMROR \WHYRDGR ' LUHARLY SURVIAQ) | RAKFK Y6MQHW&RP BICDIRQ RU

LY $SSIRYDOE WHWHANKROHYR \WH&RP SDQ R DARP SBIMOIXENRQRUGMROMRQR WHERP SO

E 2&RSRDM6\BXY GAAUEHY \WH WM/ R D SHYIRQ Z KR LV RUZ DV D GUHARU R LFHJ SDNGHU WKWMH P HP BHU HP SR HH DJHQARU
IIGADY R WHE&RPSIQ RUR DQ RKHUFRSRDIRY SDNGHIKIS NQAVHIMM \WKWVQP WG CCEON FRPSIQ HP ST HH EHH WSO RURKH
HOMSUMVHWDAKFK SHYRQLYRUZ DAAVHYLQ) DAKHH SUAK/Z UMKQUANHXAR \WH&RP ST

F3' IMOMHGWG' AR PHXQY/DGUHARUR \WH&RP IR Z KR LV QRADQG Z DV GRAD SDWV \R \WWH 3URRHHAQ) 1Q BASHAWR Z KIFK
QAP QUIFDARQIMRXIKVR |, QG-P QWWH

G3( QMBI \KDDP HIQ \WH &RP SDQ DG D) RAHUFRSRIDIRY SIVGHIKLS  MQAYHIMUH \WKWVHP SR HH EHH IWSDQ RURKHJ
HOMSUMVH WD QGEHP QUMH LY RUZ D/VHYLQ) DAKH H SN/ Z UMKD UINXHWR WH&RP SO D/DAUHRRU R LFHJ SONGHU WKWAH P HP BHU HP S® HH
DJHRUILGADY

H3( [ SHOW \KODLGFOGH DDWDRIEG! DNRGH VT 1HY WABIGHY FRANFRIV WDQAUSAFRAV [HV R H SHW Z MGHW 1HY WDYHC
H SHQH GXSIFDIY FRWV SUQIY DG
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HQEAQ) FRW \MDEKRH FKOUH/ SRXIDH GHIVHY \HYIFH |HY DQG DIDRKHI GVEXWHP HOV RUH SHOAY R WH WSHY PXKEP DU LGRXUWHG 1O
FRQGHAIRD Z W SRHAMY GHHIBQ) SWEDUQY \R SIRHPAWM RUGHHG LOMAMDMY  SDWASDNY RUEHQ) RUSWEDUQ) \R BH D Z MW 1Q D
3RHAQ) RUUMERGQ \R RUREMANY \R D UHNXHWAIR SUIRVIGH GVARYHY QDY 3URRHHAQ) ([ SHOWY DOR \KDDLGFOGH ( [ SHOHY LGRS 1Q
FRQHANRQ Z W DO DSSHIOUAXANY) [URP Q) 3URAHHAQ) DQGDQ | HEHDO WM GFDORUI RUALI Q] HY LP SRVHG RQWH, QG-P QMHDVD UAKOR \KH
CAXDORUGHP HGWHFHSWR D SD P HQWXQEHMYS JUHP HFOMQFOQQ) Z WRANIP MIRQWHSUHP LXP \HRXUM | RU DQG RAHJFRIVUHDIY \RDQ
FRIWERQG \KSHYHEHDVERQG RURKHUDSSHICERQG RUWHIXLYDBM [ SHOHY KRZ HYHU \KDEGRACFOGHIP RQNVSOIGIQVHAMBP HOWR |, QG- QUWHRU
\WHIP RQWR MGJP HOVRUI LG/ DIDQIVQE-P QWAH

| 3, QG-BHYHW&RXQWD PHI/D@Z (WP RUDPHPEHUR DAZ WP \KDAY H SHIHFHG LQP DY R SXEQF ARP SDQHY | LGHADY

GAMYY DQG FRISRIDIRQ @Y. DG CHWHUSUAH® 1V QRULQ \KH SDUAILYH\ HOW KDV BHHD WHEIGHG \R WBUAHON L WH&RP SIQ RU, Q@GP QUMHLO DD

P DIWUP DALIDOR HWHUVKAK SOV RKHUWKDD Z LW UASHRAR P DMLY FRIHQQ) , Q3P QWMH XQEHUWMY'$ JUHP HQVRUR  RKHULQE-P QWMHY XQGHU
\IP QUGG QIIFDARQDIHP HQV RU L DY RKHUSDW \RWH3URHHAQ) JIVIQ) UMHVRDFDIP | RULGE-P QU LFDNRQKHIKQEHU 1 RE WAWBECQ) \KH
IRHRQ WHWMP 3, QG-BHGH&RXQUHD \KDDQRWGFOGHDY SHIRQZ KR XQEHWH CESIFCEGIIEGY/R - SUR FMRDOFRGANKHD SUHYDIAX)

Z RAGKDYHDFRQQEWR LQMFNQU-SURHIM HWWHMHERP SO RU, QG-P QAMHLQ DQCRMRQVR GHMIP LCH, Q3P QUM UKW XQEHARLYS JUH-P HOA
7KH&RP SDQ DIUHH/\RSD \KHUHDRIEGI HA/R \WH, Qa-BHEHQAR RXQUHOUH HIMG \R CERYHDQG R X® 1QE-P QI \KFK FRXQHCDIOQWIR  DQGDT
([ SHOH/ FDIP V (CEONDQGAP DIH/DUIMQ) RAWR RUUHIIY \R\KLYS JUHP HWRUIWHI DI HP HAEXUMODKH MR

J BRHEAQ IFOGY D) \WUDMIMG SHAQ) RU FRP SBIMG [CRIRD \XW DEWDIRY) DOMCDM GVSXM URROMRY P HKDQWP
QDAY LONLY OGP LQWDAYH KHIUQ) RUDY RKH CAXDD \WWUHDMHG RUFRP SBIMG SIRFHHAQ)  Z KHKMHUEIRIKWE. RULQ WH WKWR \KH
&RP S} RURKHZ \H Z KHKHUAYLO FUP L(DO D3P LQMADYH LQYHXI DIYH RURKHUDQG Z KHAHUP DGH SXWKOQANR | HEHDD WM RURKMHUQY. 1Q
ZKIFK , Q3P QWHZ D/ LVRUZ LOBHLQYRYHE DV D SOW RURKHZ MH B\ WDRQR |, QG-P QWHV&RSRDMA\BMY B\ WDRQR D) CRIRQIND R
,Q3P QMHRUR D LEANRQRY, QG-P QWAHV SOWZ KIBITRMY 1Q, QB-P QMMHV&RSRIDMEVBMY LOHIFK FDHZ KHKHURUCGRVQE-P QUHLY TR RJ
\HYLQ) 1QDQ \XFK FDSCAW DAKHWP HDQ QCELAW RUH SHOHLYLGRXUMG | RUZ KLFK LQE-P QU LFDNRQFDQEHSIRYIGHGXQEHAMLYS JUHP HQMFOGQY
RHSHEQ RQRUEH RIHWHEMR \MV$ JUHP HFOVBXW FOQQ) RHIQUWDMGE DR, QG-P QUWHSXUADOAR 6HRAIRD R \MLV$ JUHP HOAR HI RUH
, Q3P QUMHVUIKWXQEHARLVS JUHP HOV

BHYHIA@Y 7KH LODIAW RUXGHIRFALHON R D) SRYMRQ KHIR \KDDIQ QR ZD. DN HAWKH YDIAW RUHJRALHON R D) RAHJ
SIRYIMRQ ) XUKHJ \WWH LQYDIAW RUXCHIRAHHMNV R D) SIRIMRQ KHFR D/\R , Q3P QWMH \WKDDIQ QR Z D Ol HAMKH YDIGW RUHJRAHEON R DQ
SIRVIMRQKHIR DARWHRAHU:  WKRXIP M) WHIHHDOW R \KHIRMHIRQ) \WMLVS$ JUHP HQAVIQMIGHGR FRQ HUXSRQ, QP QUWWHLQE-P QULFDIRQUUKWAR
\KH I XCBWAY WOASHIP WG B\ DSSTFCEGIOZ V |, Q\WHHYHOAID SIRIMRQKHIR FROARNZ W D) DSSTEGI@Y. \KFK SURMMRQ\KDDEH GH-P HG P RALLHG
FROUMMZ [\ \KHD R HQMRGHG LQMMMRKHH WAHHRDY R UARYH\KAK FRQ QR

0 RAIIFDIRY DOG ;. OYHU 1 R \XSSBP HQVP RAIIFDIRY WP LCDARQ RULP HYP HOAR WY $ JUHP HQMKDIDEH BEQAQ) XQBW H HHWG 1Q
ZUMQ) B\ ERKR \WHSOMHWKHHAR 1RZOYHR DQ R WHSIRMRY/R \WMYS JUHP HQMKDODEH HQAQ) XQBWIQZ UM DIGMIGHG B WH SDW DIDQW!
ZKRP HIRIAP HOMV\RXIKWDQG QR KK Z DLYHUMKDIDEH GHH-P HG RUMKDEFRQANMAMDZ OYHUR 0Q RMHUSURMMRVKHIR - Z KHKMHURUGRAUP LD QRUKDT
\KFK Z YHUFRQANMMD FRQMAQ) Z DhYHJ
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1RIFH% | QEPQWH ,QEP QWWH DIUHY SIRP S \R R\ \WH &RP S0 1Q Z UMY XSRQ EHQY VHYHG Z W RURKHZ MVH BHFHYIQY DQ
\WPPRY FMBIRY \KESRHD FRP STIQN [QARN HOV IQRP DIRQ RU RKHJ GRAP HOMHDNY \R DQ 3URHHAQ) RUPDMU ZKIFK PD EH \MBWRWR
LQEHP QULFDARQ FRYHIG KHIXQEHU 7KH | DOUH\R \R R \WH &RP I \KDDQRAHIHYH WHERP SIQ R D) REWDMRQ Z KIFK IMP D KDYHWR , Q&P QAR
XQEHMYS JUHP HOARURKHZ VHXQBW DGR \RWHH \WAMKDAKK | IOUHRUGHD P DMIDID SUHXAFRHVWHERP SOQ

1 RIFH/ $ @CRIAH DG RMHUFRP P XQFDIRYY JLYHD RUP DEH SXWADQAR \KLY/$ J UHP HYWKDEDEH 1Q Z UMY DG \KDDEH GHP HE HI HARYHD
JIYHD D XSRQSHYRIDOGHIYHY \R\WHSOW \R EHQRNLHG E Z KHQVHQAR FRQLLP H3 HBRNRQE P 00U VHOAGAUQ) QRUP DOBXMCHNVKRXY/ R \WH UHASIHQ
DG U QRAR FRQLLP HG \WHO RQWHH WVBMQHV Q@ F ILYHA@ VOMUKDAQ) BHQVHAR  BHIIMMIHG RUFHWLHG P 0O BMQ BFHSWHNXAAMG SRUEDH
SUEOG RJ G RHA@ DWJG-SRMZ W D DIRDD UHFRIQ] HG RHQIKWARUHI \SHAIN 1Q) G WA GHIVHY  Z W Z UMD YHULFDIRQ R WHFHSWS$ @
FRP P XQFDNRQAKDTGEHVHQV

D 7R,QG-P QWHDAHDEEHN\HNRW EHBZ , QG-P QUWHIV\I DMMHKHHR

E 7RWH&RPSDQ DV
* XOSRWY GHJ\ &RSRDIRY
0 DNV UYH
2 NDKRP D&LW 2 NOKRP D
$ WHIRQ &RUSRIDAMGHAUADY

ROR\XAK RKMHUDBAHND/P D KDYHEHHQIXUWKHG\R, QG-P QWHE! WHERP SDQ RARWHERP SIQ B\, Q&P QWH DAKHFDHP D EH

SRQMEIW 7KV S IJWHH HAWP D EHH HRXAWMG LQ W R RUP RIH FRQMEDW HIFK R Z KIFK \KDDEH G-HP H5 DR RWLCBO BMDDR  Z KK
\RIHKHNKDODFRQUM ROH DG \WH VP H$ JUHHP HQVERXQMSDWWP D BH GHIOYHIHG YID HPRRRQF P DORURKHMBOWP MRQP HKRG DG D) FRXQMBDYYR
GHDYHHG\KDOEHGHP HS\R KDYHBEHHR GO DG YDIBY CHDYHHG DG EH YDIG DG H | HAMHI RUDTEXSRH/

+ HIEQV 7KHKHEQIVR WHSDIWSKVR WY/$ JUHP HOAUHLQHWEG | RUPRQYHIHIAHRQD DOG\KDIGRAEHGHP HG\R FROMYAMSDWR \KLY
$ JUHP HWRU\R O HAMHFRQAKRIRQWHR

* RYHOQ) / 7 DOG&RMHAR - XUNGRNRD 7 KIV$ JUHP HOADQG WH B DOUHIMRQY TP R WH SO/ \KDOEHIRYHGHG B DG ARQMKHG DQG
HIRUAHG L.Q CFFREDGAHZ W \WH@YZ VR \WHE\BMR ' HIY DH Z WWRAWHIDG \R IWFRQAPAR @7 VUXGV 7KH&RP SIQ DQG, QG- QUWHKHBE LLHYRACED
DIGXQREWRIDD L DIGHWDADY CRAIRQRUSIRFHHEQ) DUMQ) RAVR RUIQFRQGHANRDZ W WLV/$ JUHHP HWKDTEHEIRXIKWRQD LOWH'  HDY. DUH& RAWDG
QRAQDQ. RKHMBIMRUI HEHDOFRAWOQ\WHS QAMG6\VBM/R $ P HIFDRUDQ. FRAWOQDD RMHUFRQN 1L FROHAR\KEP MR \WHH FOMYHMUMGRIROR WH
" HIY DH&RAWRUSXSRAHVR DY CRNRQRUSUIRAHHAQ) DUIMQ) RAWR RUQARIGHRANRDZ W WLV$ JUHP HOV LLL Z DYHDQ REVRNRQWR\KH@ LQJ R YHOHR
DO \KFK CANRQRUSUIRAHHAQ IQ\WH' HIY DUH&RXVWWDGG LY Z DiYH DQGDIWHHQRAR SODGRARP DNH DQ FOIP WDADQ \KFK CRNRQRUSURAHHAQ) BIRXIKWQ
\WH' HIY DUH&RXWKDY EHH ERXI KWQDQLP SURSHURULGFRQYHQHQWROP

0 XWO0H ANGRZ BEIHP HOAVYARK \WHERP SDQ. DG, QG-P QUWHDANGRZ GG HWDNQ FHMIQLOWSGRHY | HHIODY. RUSXEQF SRIA P D RYHUGH
DSSTHEGMBMOY. DQGSRAEMHERP SO 1URP 1QE-P QU\ 1) LWGLHARLY DQGRI | LFHYXQEHWLYS JUHP HONRURKHZ [\H ) RUH CP SB
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\WH &RP SDQ DQG , Q3P Q\WH DFNGRZ BIGIH WDAKH 6HRXUMY DQG ( [ AKDQIH &RP P MIRQ WH 26( & KDV \BNHD \WH SRUMRQ \WDALQG-P QILFDARD LV QR
SHIP WEGH RUCCE.QNY DIMQ) XQEHJFHWSIQ! HAHDOHRXUM/ @Y DG | HAHIOBI MDMNR SURKIAWLQE-P QULFDIRQI RUFHMBIQ( 5,6$ YIRDIRY/ , Q&P QMM
XQEHINIOB DG CANGRZ BGIHY \WDAMKH &RP SDQ KDV XQEHMINHD RUP D EH UHIXUAG LQ \WH 1 XU \R XQGEHMINH Z W \KH 6( & \R \KEP VKH TXHWRQ R
LQEP QU LFDARQ\R DFRXUWNOQ FHMIQ AP \WUAHY RUDGHMP LQDARQR \WH&RP S0 VW KWKQEHUSXEQF SRIA \RIQEP QI\ |, Q&P QAR

%,* 1$785( 38*( 72)2//2: @
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1 ,71(66: +(5(2) WHSDUA/KHHRKDHH HXMG\MLY, QEHP QU LFDINRQS JUHP HQAWRQDQGDVR \WHAD DG\ HOUILLKAZERYHZ UMD

*8/)3257 (1(5*<&25325%$7,21

SDMRN&UWDCH
&KH / HDODG$ GP LQMADRYH2 |1 LIFHU

* XOSRW GHJ\ &RERDIRY

17 (01,7((




,QGHPQLISEBWPRQW

(;+,%7%$
81' (57%. ,1*

7K 8 QGHMING) LV \XEP WG SXUXDQMR WDAVAHMIQ , QG-P QILFDIRY $ JUHP HQWHIHRAYH D/ R ) HELXOW WH3 QGHPOQLI
$JUHHP HIQRWD * XOSRW GHJ\ &RSRDIRY D' HIY DH FRERDIRY \WH & R P S.D QUG WH XQGHWIQHS &SI HG WPV X\HG DG QRY
RNHZ [NHGH LGHG KHHOKDYHWHP HIQQIVDAUBHG R \KAK \MUP VIQWH, Q3P QU LFDINRQS JUHP HW

7 KHXQEHWI GHG KHIHE wmwmpm/@mp I—Q@XHP EXLM—PI—Q@ \KH&FPSDQ R ([swzwwxmqsxwufxwﬁc
A}DRJ:E(DI-[SI-RN\RLGXL@QH@-HMQZM ) ! B ’ FEER@ WH 2, Q0P QL IED!

7KHXQEHMIQHEKHIE XQGHMENA/\R WHSD! \KH>SD\ P HOWESDGYDGRHP HOAHP EXOHP HOER ([ SHOAVP DEHE WH&RP SIQ \R RURQEHKDD R
WHXQEHILI QHGLQUASROHWR \KHI RIHIRQY UHDHXAR WHH \WOAWNY GHAMP LGHS | RTRZ LQ) \WHI LADOAVSRIMROR \WH, Q3P QU ICEBI&@IP DGLQ

CFREH
ZIW6HANRY R WH, Q3P QULFDINRQ$ JUHHP HMKDAKH XQGHIL GHG LY QRAVHINBG R LQGHP QI LFDNRQER WH&RP SDQ XQGHMH, Q3P QULLIFDINRQS$ JWHP HY
Z W WHSHRAWRWKH, Q3P QLICE®RI& P

71(66: +(5(2) WHX@MIQGHSKDVH HXMG\MYS QGHWING) DV/R \WMVBBBEB Q) R BBBBEBERERERERERERES  BEEB
RP R® RWIDMHUHNUGEE
9ADGB! 6HRUMN
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,1' (01,),&%7,21$*5((0 (17

7+,6,1' (01,),8&$7,21 $*5((0 (17 WH3$JUHH P H/GMWANWHD/R ) HEOW EHEHD * XOSRW GHJ\ &RSRDIRY D' HIY OH
FRISRIDIRY \WH3& R P S D (DYG0 DWHZ : LGDK 3, Q GHP QLW H H

5(&,7%/6

$ + LIKO FRP SHMMANSHYIRQY KDYH BHRP H P RIH BHDABRAIR VHYH FRIERIDARYY D/ AUHRRLY RUR | IFHY RULQ RKHUFDSCHWAY XQBW WH - DH SIRNGHG

Z 1\K DEHDOM SIRMANRQWURXI K LOXUDGRH RUDGHDOM LGP QILFDIR) DIDQMWCR AMUMVR FOIP VOG5 CRIRY DIOQWKH-P DUMQ) RWR \KHUVHYLIFH\R 05
CRMWAVRQEHDD R \WHFRSRDIRD

%  7KHUROGR ' IWWARYR WHE&RPSIQ WH3YRDUG KDV GHAP LGHE WDMR DMEPADQG UABIQ TXON LHG LQAYIGDY \WHERP SIQ Z L@P OQEQRY
DORYRQ) EDL DMNV\RBIH SHOH COELONV LQAXUDFHWR SIRMAEHIRQNHYIQ) WHERP SIQ DG IWAKEMGDUHYI RP FHVEIQACELMMNY $ GKRXIK WHIXUMKIQ) R
\KAK LQUKUDGRH KDV BHHD D FXWRP DY DQG Z LGHASUHIG SUIRIWFH P R 8 QMG 6\BAY EDVHG FRSRIDIRQY DQG RMHUBXMGHN HOMSUMAY WH &RP SIQ EHIHYHY/ \KDW
JLYHQ PXUHNP DUNANFRQAMRQY DG WHIBY \KAK LQAUDFHP D EH DYDDEG R IQWH I XMUHRID DAKLIKHUSUP XP VDG Z W P RMH FOMRYY $ VWKH\CP HWP H
AURRY RIFHY DYG RKHJISHIRQY LQ HYLFH \R FRERIDIRYY RUBMQHW HOMSUIMA DH EHQ) LGRBDIQIO \KEMRMG R H SHMYH DQG WP H FRQKP LQ) QMDIRY
WD \R [P RY RKHIWLQIV P DIWLY WDMBGWR D Z RXTKDYHEHHEIRIKWRQD DI DQXMKHERP ST RUBXMGHWHOMSUIMHIWHD 7 KHS P HIGHG DOG5 HABMG
%A QZVR WHERPSI) WH30A @ZV UHNXLHIQEP QUIFDMRQ R WH RILFHY DQG GURRY R \WH&ERP SO ,QGP QWHP D DOR BH HON®G \R LGP QILFDIRY
SXOKOQNR WH* HHIDZRSRDIRY/ [Z R WHEVBMR ' HDZOWH 3 * &~ 7KHYA QZVDGWH' * & H SO SURYLGH WDAKH LQG-P QU LFDIRQ SURVIMRQV \HY
| RO \KHUHO DUH CRAH FOMYH DG \WHIFE\ FRQAP SOOM \WDAFRQAEFW P D EH HOMG LQR EHEZHHD WH &RP SDQ. DG PHPEHYR \WH %ROG RILEHY DG RKMHU
SHYRQ/Z W UASHRWR LQG-P QILFDRD

& 7 KHXQRHIBQMA/ UHDIY) \R CCELOW LQKUDGFHDQGWR LGP QU LFDARQKDYHLGRUDHG\WHGL | LEXOV R DMERNY) DG UHBIQQ) KK SHIRQYY

' 7 KHYROLG KDV GHAMIP LQHSE WDKH LGRU-DHG QL LEXOV LQ DMERNY DOG UABIQQ) \KFK SHIRQY LY GNP HQBOWR \WH ERANQMIMVR \WH &RP SDQ IV
FFNKRTHY DG \WDMH&RP SDQ \VKRXTS CFVMR DRAKUHVKAK SHYRQARDAKHIHZ LOEHLGRBDHE FHYBION R \VKFK SURMRNRQLOWKHI XU

( MY UDREIEG! SXGHVOQE GRHAOY |RUWH &RP SO FROACAMDD R REQIDM IWHD \R IQEP @I\ DQG \R DOYDFH H SHOAVRQEHKDD R \KFK
SHYRQ/\R WH | XEOWAH \WOASHP WG B\ CESTFCEGI QY. \R \WDAKH Z LAVHLYH RUFRQIMXH R VHYH\WH &RP SO 1UHIURP XQBH FRIFHDWDARH Z LAQRABH\R

QG QUHG

) 7KWV$ JUHP HONYD\KXSSBP HIWR DOGLQI XUKHIGFHR \KHI8 @7 VDQGOQ BROMRYY DERSMG SXWMOQWWHIR DOG\KOWGRAEHGHHP HE DKM
WHHRU RORGP LK RUTEIRIDMDQ. WKWR |, QG- QUH\KHIXQEH

* , QG-P QWWH GRAY QR DG \WH SURMANRQ DYDLDEGBI XQEHMH A QO \V DQG LQUKUDGRH DV DEHNXOM LQWH SUAHWALURP WEFHY DQGP D GRABHZ LA
\R VHYH DV DQR | IFHURUGUHRARUZ WRANDGHTXDM SURKMANRD DG \WHERP SDQ. GHMUAY, QEHP QUMH R VHYH LQVKAK FDSCAW |, QGHP QUMH LY Z LAY \RVHYH FRQIDH
VRVHYH DGR \INHRQDEAMWR DOHYIFHI RURURQEHKDD R \WH&RP ST RQWHFRQAMRQWDNVQE-P QAMHEH\RLQEP QULHG
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+ 7KLY $ JUHP HOMKSHYHEY DQG UHSORHY 1Q (W HBV DY SUYIRXY , QG-P QULFDARY $ JUHP HOMHOMIHG LOR EHETHHD \WH &RP SDQ. DQG \WH
, QP QWH

$*5((0(17

12: 7+(5()25( LQFRIAHDIRQR ,QEH QWHIVDIWHP HQWR VHYH DY QR 1 IFHUDQG RUGUHRARUIURP DG O WUMHGOMKHIR WH SO KHIAR DIUHH DY/
IR®BZV

L QGPQWR .QGP QWH 7KH&RP S KHIE DIUHY/WR KRG KDP GWDGLQEP QI |, QG-P QUWH R \KH | XCBWAH \WOABHP WG E\ \WHOY VR WH
6VIMR ' HIY DHIQHIHANRQWHE@MKHIR D/\KFK P D EHIP HIGGIURP \IP H\R WP HVR LGFUDHWHVARSHR \KAK SHIP WG LQE-P QULFDARY , QI XUKHDGFHR
\WHIRMIRQJ QG QULFDINRY DQGZ WRAIP M) \WHIHH DD WHBR

D_3URRHEQIV2 \MHU7 KID3WRAHHAQIVE,. RUQWHS LIKWR \WH&RP S0, Q3P QUMH\KDTEHHOM@G\R WHUWKWR LGP QUUFDIR)SIRIGG
QW6 H F W LIRIQR. UDRQR , QG-P QWHV&RSRIDMG\BIXY \WH, GG-P QUWHLY RULY\KUDMHG\R EHP DGH DSV \R RUSDMASIONQDY 3URHAQ)
RNHJWDQD3URAHHEQ) B\ RUIQWHUWKWR WH&RP SDQ 3XWXDQAR MY 6 H F W LR, QP QUWH \KDIEH LQG-P QULHG DIDQWADEY [ SHOFY MGIP HQV
SHIOWY 11QH DOQG CP RXQWV SOG LQ \HAVBP HQAMCRXDD DG UDRIED IGAXWHG B, Q3P QWH RURQ , Q3P QUMY BHKDD LQ FRIGHAIRY Z WK \KFK
3URAHHAQ) RUDQ FOIP  LWKH RUP DRUWHMHO L \KH , QEHP QWkH CRMG LQ JRRG | MW DG LQ D P DQQHUWH , QG-P QWWH UDIRIED EHINHG \R EHIQ RUGRY
RSSRHG \R \WH ERANQMIIVR \WH&RP S0 DUGZ W UASHFWR D) FUP LDOBURAHHAQ) KOG QR UHDRICE®! FDXVHWR EHIHYH\WH, QG-P QWHIV FROGAWZ D/
XQD | XO

E_3URHEQIVE RUQWHS LIKWR WHERP SO0, Q3P QUMH\KDDEH HQWBG\R \WHUWKWR LGP QI IFDIRQ SIRYIGGIQWMY/6 H F W LERIG
B UDRQR ,QG-P QWHV&RSRIDM6\BMY \WH, QG-P QWMH LY RULV\KU-DMIHG\R EHP DGH D SDW \R RUSDMASDIONQ DD 3URHAQ) BRIKWE RULQWH
WKAR \WH &RP S 3XUXCQMR MV 6 H F W LIR QG-P QWH \KDIDEH LQE-P QUIHG DIDQWADD( [ SHOHY CRXDID DG WDRIED LGRXUHG B \WH
,QE-P QWH RURQ WH , Q3P QWWHIV BHKDD 1O FROGHAIRD Z W \KFK 3URFHHEQ) Ul WH , Q&P QWMH DRRG 1Q JRRG | DMK DQG LQ D P DQQHU\WH , QG-P QWH
WDRIED EHIHHGWR EHLQRUGRARSSRHG R \WHEHIQMMMVR \WHERP ST SIRVIGHG KRZ HYHU Ll CSOFCEGIQY. \R SURMGH QRIQG-P QILFDIRQDIOQX!
KK ( [ SHOH/\KDDEHP DEHIQUASHAWR DY FOIP  [WXHRUP DWULQ\XAK 3URFHHAQ) DV\R Z KIFK , QG-P QUWH \KDIKDYH EHHQ DAWGI HG \R EH QCEGIVR \WH
&RP S XQBWDG\RWHH \WOAKDAKHERXWR &KOFHY R WHEVBMR ' HDY DUH\KDDGHMP LGHWDNAAK LQGE-P QULFEDNRQP D EHP DH

F_QaP QUEDNR)IRJ( [ SHOHVR D30OW: KRLV: KRM RUSDW® 6XFFHMXO 1 RELMXIDEAQ) DY RMHJISIRYIMRQR \KV/$ JUHP HOMR \KH
H WAKDNQE-P QWHLY B\ WDRQR , QG-P QWHIV&RSRUDMG\IMY D SOV \IR DQG LV \KFRHW XO RQWH P HIWRURKHZ M QD) 3URRHHEQ) |, QG-P QWH
\KDODEH LQGP QUIHG R \KHP O IPXP H WASHP IWKWG B @7 D/\KRK PD. EHIPHGHG 1URP WP HR WP H DIDQWADEY [ SHOAY DRXDI DQG WHDRIED
IPUWGE , QG-P QWHRURQ, QG-P QUWHVBHKDD LQ FRQGHANRQ\WHUZ WK |, QGHP QWHLY QRAZ KR \KFRHA XALQ VKK 3URFHHAQ) EXVAV\KFFHM XO RQWH
P HIW RURKHZ MH Dv\R RGH RUP RIH EXWBW \KDQ DEDFDIP V' [MKH/ RUP DY LQ\KAK 3URAHHAQ) \WH&RP SDQ \KDDIQEP QI\ , QG-P QWWH DIDQWADT
([ SHOH/DPNOD DG UDRIED IGRUWHGE |, Q3P QWHRURQ, QG-P QWWHVEHKDD LQ FRQGHAIRQ Z W HIFK \WFFHAM X@ UARYHGFDIP  L\WKHRUP DWU ) RU

SXSRH/R WY 6HARQ 05 Z WWRXWACP MBNRD \WH\MP LODIROR DQ FOIP  LWKH RUP DIRULQ \KAK D3URAHHAQ) B G\P WD Z WK RUZ IKRMBUHNAFH
\KDOEHGH-P HEWR EHD\XFRHW XCUAKODAR XK FOIP - [WXHRUP D
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$ GAWRID.QEP QW , QDEAWROWR OJGZ MRMBHIDG\R 0Q @P WINRQ/RQ WHLQEP QULFDNRQ SURMGHG I RUIQBHARD R WLV/$ JUHP HWKH
&RP SX) \KDODQGKHME, GRVIQEP QI\ DOGKRISKOP GW, QG- QUHDIDLOXIY [ SHOHY MGIP HOV SHIGWY 11.GHVDQG0P RXQVSOG LOVANBP HONRMID 0QG
UDRIED IGAXUWHGE |, QG-P QWHRURY, QGP QUWHIVEHKDD Ll B\ WDRQR , QG-P QWHV&RSRIDMB\BXY , Q3-P QAMHLY RULV\KU-DMIHG R EHP DGH DSOW \R RU
SOWASIONQDD 3URFHHAQ) LFOQQ) D3URFHHEQ) B\ RUIQWHWKWR WHERP SI) LFOGAQ) Z WWRAWIP WBNRQ DIDICEMN DIMQ) RAWR \WH GHIQIHIFH RU
CRMHRUSDAYHZ IRJIARQ) R, GG-P QWH 7 KHRQD @P WBNRQWDNKDTH IWKSROWHERP SO0 v REQI DARQY SXOXOQAMR\MLYS JUHP HOWKDTEH\WDAKHERP SDQ
\KDOCRAEHREQIDMG\R P DNHDQ. SD P HAR, QG-P QUWHWKDAY| LD GAMIP LOHE XQEHWHSURFHBUY DG \KEMPR WH SUAKP SINRQY/ \VHWRW LQBHRY,  OG
_ KHFR \REHXQDZ 1XO

SDWODQ@PQW | Q3P QMHLYHMBGXQEUD) SIRMMRQR \WVS$ JUHP HOWR LGP QULFDIRQE! \WH&RP SIQ |RUDSRMRQR DQ ([ SHOHY
MGIP HQV SHIDWWY (LR DG 0P RXQN SOIG LOHNBP HONBMRWRUH\RBCEP RQAKHIR \WHERP SIQ \KDDGHHWHBIWLQEP QI\ |, GG QWWHI RUWH SRRD
WHIR \RZ KIFK , Q3P QUMHLYHON®G

SRONBEXIR)

D: KHANHURJQRAKH LGP QILFDARY SIRMGGIQ6 H F W | BI® KHIR LV DOOE®! [QUASHAAR DY WUDMIHG SHIAQ) RUFRP SBIMG
CANRQ WIWRUSURAHHAQ) LQZ KIFK WH&RP SDQ LVNRQ® QDEBIZ W, QG-P QWH RUZ RXGBEHL MUGHGLQWKAK CRIRQ \WWRUSIRAHHEQ)  WH&RP SDQ \KOT
D LOWHI LNQKEGFH \WHHIWHIP RQMR 0Q MGIP HOARUVHNBP HIAR \KAK CRNRQ \WWRUSURAHHEQ) Z WWRXWHTXLLY | Q3P QUAMHVR FRQMEX MR \KAK
SD P HQVIQG\WH&RP SDQ. KHIE\ Z DLYHYDQGUHIONAKHYOQ. WKWR FRQUMBXIRQIWP D KDYHDIDIQAYQEHP QMM

E 7KH&RP SO \KDIRAQMIQRDQ VHMWBP HOAR DO CRIRQ \MWRUSUIRFHHAQ) 1QZ KIFK WHERP SIQ. LVVRQ® QCEGIZ W, QG-P QWMH RU
Z RXGEHL MGHGLQWKAK CRIRQ \KWRUSIRFHHAQ)  XQBWAKAK VHIWBP H)ABURYLGHVI RUDI X@DG | LCDOHBDHR DOFDP VDMHMG DI DQIWQGEP QAR

F: LWRWAP LQWIQ) RUP SO \WHREQIDARQ/R WH&RP S0 VIWRWK LQWH SUHFHEQ) \WESDUDIWSK U |RUDQ UDRY , Q3-P QWH\KDT
HBPARUEH UNXUG\R SO DODRUDD. SRWRQR D0 MGIP HWRUVHMBP HONQ D) \WUHDMIHG SHIAQ) RUFRP SBIMG CRIRY \MWRUSURAHHAQ) 1QZ KIFK \KH
&RP ) LVMIQ® QCEGIZ W, QG-P QWMH RUZ RXTGB EHL MUGHGLQ\KAK CRNRQ \MWRUSIRHHAQ)  \WH&RP SO \KDIFRQUEXM\R\KHIP RQMW ( [ SHOHY
MGIP HQV 1LQH/ DQG CP RXQN SOIG LQ \FMBP HQATRXDID DQG WDRIED LGRXUWHG DQG SOG RUSD CEGIE. , QG-P QUH LQ SURSRINRQ W \KH UHDMYH EHH W
UFHYHGE WH&RP SO DQGDOR | IFHY QUHARY RUHP SR HAVR \WHERP SIQ RAHWDR, Q&P QWWH Z KR DHNAQ® QCEGIZ W, QG-P QMH RUZ RXGEH
U MLQHGLQWKAK CRNRQ \KWRUSUIRAHHEQ)  RQWHRHKDQG DQG, QAP QAMH RQWHRKHUKDQG | URP WHWEQURMRQ RUHYHQWI URP Z KLFK \XFK CRINRQ \KIWWRU
SIRAHHEQ) DIRH SURYIGHG KRZ HYHJ \WDAKH SURSRINRQ GHAMP LGHS ROWHEDUYR UHDYHEHHIWP D \R\KHH \WAGHRHXDY \RFRQRP \R@Y EHIXWKHU
DOWUAG B UH HIHIFH \R \WH UHDAYH | DXO\R \WH&RP SO DQG DOR | LIFHY GUHRRLY RUHP SR HVR \WH&RP SDQ RKHUWDR , GG-P QWH Z KR DUH MLQ®
QCEGIZ W, Q3P QWH RUZ RXGEH L MIGHG LQKAK DAMRQ \KVWRUSIRHHAQ)  RQWHRHKOQG DQG, QG-P QWH RQWH RKHUKDOG LQ FRQHANRD Z LW WH

RUHYHQN WDAUAXOAG LQ\KFK H SHOHY MGIP HON 1LGH/ RIVHINBP HAZP RXQN D/Z HODVDQ  RKHUHMXMIE®! FRQIGHDNRQY Z KIFK CESTFCE®!
@2 PD WHNXUHWR EHFRQIGHIG 7 KHUADMYHI DXOWR WH&RP SIQ DQGOOR | LIFHY GUARY RUFP SR HVR \WHERP SIQ RKHUWDR, QG-P QWH Z KR O
MLQW® QCEG Z W, QG-P QWH RUZ RX@B BH UL MIGHS LQ WWAK CRIRQ MWRUSUIRAHHAQ)  RQ \WH RH KDQG DG , Q@GP QWH RQ \WH RKHUKDQG \KDIDEH
GHMP LGHGE W HHIAHWR P RY) RKHAQIV \WHGHI BHR Z KLIFK \WHUDRMRQVZ HHP RIYDAMGE\ LQMWR
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JDQSHIRDOSUR IWRUDGYDRWH WHG UHHWR Z KIRK WHUQCHOW LVSUP DY RAVAHRQADY DG \WHGH WHHWR Z KIFK WHUFRQGANY CRNHRUSDAYH

G7KH&RP S KHIE DIUHV/\R IX® LGP QI\ DQG KR , Q3P QUMH KOP G I URP D FOIP VR FRQUEXIR) ZKIFK PO EH ELRIKWE
RILFHY QUARY RUHP SR HVR \WH&RP SIQ RKHWDD, Q&P QWH ZKRP D EHNVRQ® QDEBIZ W, QG-P QWA

H 7R WH I XTWH WABHIP MMEBI XQEHIDSSIFCEGIQY. Ll \KHLQG-P QULFDARQ SIRVIGHG | RUQKLY$ JUHP HONY XQDYDLOEBIR , QGG-P QWHIRU
DR WDRQZ KDANRYHJ WHERP SIQ LQ @K R LQEP QI QY , Q3P QAMH \KDIDFRQMEX\M \R \WH CP RXQAIGRXUBG B\, QG-P QWMH Z KHXHJI RUMGIP HQV
ILQHY SHDOWY H AVHE B/ CP RXQIVSO.G RUWR EH SOG LQ\HIMBP HQVDQG RUIRU( [ SHOMY LQFRQGHANRZ W D) FOIP UM R DQLQGHP QU LDE® HYH!
XQEHIWLYS JUHP HOAMQ \KAK SURSRINRQ DV LV GHHP HG | DG BDRIEG LQ KAR DR WH AP WHRH/R MK 3URFHHEQ) [QRGHUR LHGRWL \KH
UHDMAYH EHH W UFHYHG B \WH &RP SDQ DG, Q3-P QAMH DV D IAXKO\R \KH HYHQAY DG RUMBQURMRQV JIVIQ) FDXVHWR KK 3URFHHAQ) DQGRU 1L \WH
UHDAYHI DR WHERP SDQ  DOGIWALRRY RILFHY HP SR HY/ DGGDIHN DQG, QAP QUHLOFRQGHANRDZ MW \XFK HYHQAY DG RMBQLRANRQ Y

Q3P QUFDIRD IRU([ SOAVR D: MHW 1 REMMBQEQ) 0Q RMHUSIRMMRQR \KV$ JUHP HOMR WH H \WOAKDA/QE-P QWHLY B\ UDRQR
,QG-P QWHV &RSRIDM6\BMY DZ MHW RULVP DGH RUDNHG \R UASRIG R QVARYHY BINXHWV 1QDQ 3URHHAQ) R Z KIFK , QG- QMH LV RAD SDOIW |, Q3P QWAH
\KDOEHLQG-P QU IHG DI DIQXADTY [ SHOHY/CRXDD DOGUHDRIED LRXUWHGE |, Q3-P QWHRURY, QG- QUMHVEHKDD LOFRQGHANRQ\WHIE LW

$ OD0AP HVWR ([ SHOAV 1 REMMBIEQ) D) RAHUSIRYIMROR \KLV$ JUHP HYWMKH&RP SDQ \KDOGYDGRH DAY [ SHOMVIGRUWHGE. RURQEHKTID
R, Q3P QWH O FRIGHAIRD Z W ) 3URFHGEQ B WDRQR ,QEP QUWHV&RSRDMAVBM/ZWQ @ VOMWH UFHSWE. WHERPSI) R D WBAP HQARU
WBAP HOVIURP | QP QUAH UHTXHANGY) \XFK DGYDGRH RUDGYDRHYI URP WP H\R WP H Z KHMHUSURUVR RUDH\WUI LGDOAMSRIMRQR KK 3URFHHEQ) 6XFK WP HOARU
NBAP HOW\KDEUDREIED HYGHFHWH ([ SHOAVIGRAUWHGE | QE-P QWWH DG \KDLGFOGH RUEH SUHFHEHG RUDFARP SOQHG B\ DZ UMK XQEHMING) B\ RURQEHKTID
R, Q3P QMHWRWED DY ([ SHOHVDGYDERHGL YNKDIXGNP DMY EHGHAMP LGHGE WDV QEHP QUWHLY GRAHQINBG\R EHLQG-P QI LHG DIDLOXNKFK ( [ SHOHVIQ\WWHIRP
DWEFKHG KHMR D/( [ KBV Z KLFK \KDXDEH CFRFBWMG Z WWRAH HIHIFH R , QG-P QUWAHY CEOWV W WD \XFK DOYDRP HAR ([ SHOHY , QaHP QUAHI UIKVR \WKFK
DGYDGRHP HAL CRAXKEMPAR WH\DIY CRAMRQR D) WIQEG R FRIGAEW, Q FRIGHANRD Z W D UHNXHXYRUWKH DOYDR-P HOAR ([ SHOAY | QGP QUMH \KDDQRAEH
UG VR SURVIGH D). GRAXP HQBMRQ RULQ RUP DARQVR WH H \WOAKDARH SIRMRQWHIR Z RX@ XQEHP LGHRURKHZ VHMRSOLE] HDMUH  FTHOABUMIGIH $ Q
DYDY DQGXQEHMNQIVR D SXWXDQAR KLY 6HANRD  \KDIDEHXQHRXUHG DG L QMWL

SURHX/ DG 3UAKP IRJ HMP R LEDIRY , WWWHIQMIAR \KLV/$ JUHP HAR VHRXUHI RU, QG-P QUMHUWWIKWR
LQE-P QW \WDADUH DV | DYRICEGI DVP D EH SHP WG XQG-UWH' * &/ DG SXEQF SRIA R WHO\BMR ' HDY OH $ FRAQIO \KH SO DI UHH \WDAIKH | RTBZ LY

SURFHBKUA/DOG SUAKP SWRQVAKDIOESSD LQWHHYHONR Q- TXHANRQ DR Z KHAHU, QG-P QUAHLY HOMBGR LQG-P QU LFDNRXQEHALYS JUHP HOW

D 7R RAVNQ LGP QU LFDIRQ XQGEHIWKLY$ JUHP HQW, QP QAMH \KDIDVKEP VIR WH &RP SDQ D Z UMD UHNXHAVLGFOGQ) \WHIHQ RUWHZ WK
WK GRAXP HQBANRQ DG LQ RUP DARQDYLY WDRIED DDMMEGIR, Q3-P QAMHOQGLY UDRIED GHHADY \R GAMIP LGHZ KHAHUDOGWR Z KDV \MOVQE-P QWH
LV HQIMBG R LGP QU LFDINRQ | RTBZ QY \WH I LDOGMSRIMRQR \WH3URFHHAQ) 7KHEHAAMY R WH&RP SDQ KD SURP S XSRQUHHSAR \XFK D UHTXHW!
| RULQG-P QULFDIRQ DBYIVH \WHYRDG LQ Z UM WD QEHP QUH KDY BTXHAG LQEP QU LFDIRY 1 REWWWBEQ) WHIRMRQ) Q) IDOWHR ,QG-P QWH\R
SURVIGHVKAK DUHTXHWAR WH
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&RP SIQ RUWR SURYLGH\KFK D UHTIXHMNQ DP HY | DKIRQ \KDDQRAMHIHYH \WHERP SI) R 0 CCELOW \WDAMP D KDYHR , GG-P QUAH XD DQG \R \WH
H \WQAKDAXAK | IOUHCRNDED DQGP DAIDID SUHWGRHWKHIQMIAVR \WHERP S

E 8 SRQZ UMK UANXHWAB. , QB-P QWMH 1 RULQEP QU LFDARQ SXWXOQAR WH I LIWVHQMIFHR 6HAMRD D KHIR DGHAMP LADNRQZ LW ISR
,QE-P QUMHY HQN®P HWKH R \KDIDEH P DCHLQ WH\SHAILE FDHE RHR WHIRTZ LQ) P HARGY ZKIEK H F-BWRUWKH | RO P HARG LO\WH HHOAR D
&KOUHR &RMROD/GHIGGIQ6HAIRY R \MLVS$ JUHP HOMKDTEHDAKHHBANROR \WHYROG B\ DP DVUMY YRMR WH' MQMIMAMG' LWHARLY HHQ
WRJIK GWWIODTDRXP B\ DFRP P IWHR ' MOQMMMAG' LUWHARYGALICDMGE DP DU YRMR WH' IMQMIAG' LUHRRY HYHDWRIK GAWKDQD
DROP U WHHOHGQR' MOMMMG' WHARYRUL WH' MOMMMG' LWHARYARGUHFWE LQG-BHIG-ONBIDOFRXQHIQDZ UMK RSIQROWR\KHYROG D
RS R Z KIFK \KDOEHGHIMHIG\RWH, Q3P QMHRU  LQWHHYHOAR D&KDQIHR &RMURODP DNV YRMR \KH' IMQMIMG' LUHARY/L \WH, QG-P QWA
\RUHDHAVIOZ UMWY RURKHZ DMHE LQG-BHIGHNBI DOFRXQHIQDZ UKD RSLQROWR\WHYRDE DFRS\ R Z KIFK \KDTEH GHIVHIG\R WH, GG-P QWH

F | WHGHMP LCDIRQR HIN®BP HWR LQG-P QULFDNRQLV\R EHP DEHE |, QG-SHIGHOAK RQHOSXUXOQAR6HAUMRD  E KHIR \WH, Qa-SHIGHY!
&RXQHOKDTEH\HBAMG D/SIRIG-GLQWYVEHARD  F 7 KH, Qa-SHIGHA& RQHOKDTEH\HBAMG B, \WHYRDG DOG\WHERP SDQ \KDIILYHZ UMK QRIFH
R, QGP QWMH DONMQ) ,QG-P QWHR WH LGOI R \WH , QG-SHIGHMERQHD\R \HBRMG ,QGPQWHPD ZLOMQ @ VDWUKAK Z UMW GRIFH R
\HBRNRQ\KDIKDYH EHHQ JLYHD GHIVHUR WH&RP SDQ - DZ UMK REMRIRQ\R \VKAK VHBRIRY SURVLGHG KRZ HYHU \WDKAK REMIAMRQP D EHDXVHWG R RQ
\RHJ URXQG \KD/WKH , QB-BHIGHA& RXQHOR VHBRMG GRHVGRP HHARHUATXLP HOVR 3, QE-BHIGHMERXQHD D/CHIGHGIQBHANRD R WLYS$ JUHP HOADQG
\KH REMRNRQ \KDIDVAN R W Z [\ SOMPX@UN \KH | CAMDOEDIY R \IXFK DIVHINRQ $ EVHAD SURSHUDQE WP HD REMANRY \WH SHYRQ \R \HBRAMS \KDIDDRAD/
, QE-BHIGQARXQHD, | DZ UNIHQ REVIRNRQ LY P DGH DG VEWBQIDAG \KH , QE-BHIEHQA& RXQHDVHBRMG P D GRAWHYH DV, Qa-BHIGHQN& RXQHDXQBW DG
XQUDKAK REVANROLY Z \KGLY. QRUD FRXWKDY GHAMIP LGHSWDVXAK REMANROLYZ WWRAWWP HIW, | ZIWQ @D VONMIMKEP MWIRQE , Q3-P QWHR DZ UMWKD
UATXHWA RULQEHP QULFDARQ SXUXOOAR 6HANRD - D KHIR QR , QG-BHIGHA& RXQHO\KDIDKDYH EHHD VHBRMSG DG QRAREMIAMG \R HWWHJWWH &RP SDQ RU
, Q3P QMHP D SHMRQWHERWIR &KDGFHY R \WWHBEVBMR ' HDZ DUH RURKHUFRXUAR FRP SHAMQARMUMGRINRD | RUBAROMRQR DO REMAIRQ Z KLFK \KDT
KDMHEBHQ POGH B \WH , Q3-P QWH \R WH &RP SDQ TV VHBRIRQ R, Q3-BHIGHN& RXQHDDQG RUI RUWH DSSRQN HOADY , QG-BHIGHMERXQHDR D SHIRD
\HDRMGE WHFRXUWRUBE. \WAK RKHUSHYRQ Dv'\KH FRAYNKDIGHLI DM DG \WH SHYRQZ LW UASHAWR Z KRP DDREMANRDY DUH\R UARYHE ROWHSHIRQ\R
DSSROMS \KDIDDPDY , QG-SHIGHARQHOXQEHUGHARD  E KHIR 7KH&RP SIQ \WKDDSD D) DG DOUWDRIED! HV DG H SHOAVR |, QE-8HE!
&RXQHIGHUMG B KK , Q3-BHIGHA RQHIQ FROGHAIR) Z W DAY SXUMCQARGHAMRD E KHIR DG \WH&ERP SI) \KDDSD, DOUHDRIED! | HY/ DG
H SHOHVICAGHOAR WHSIRFHOXU/R WLYEHARD F WHIDUBBWR \WHP DQGHULQZ KIFK \KAK , QG-BHQGHOM RXQHY. DAAHBRMG RUDSSRQMS

G,Q PINQ D GHMP LCDIRY Z W UASHWR HON®P HOMR LQG-P QILFDIRY KHIKQEH WH SHYRQ RU SHIRQ/ RUHMW PING KK
GHMP LODNRQ\KDISUHKP HWDVQGE-P QUNHLY HONBG\R LQG-P QU LFDARQ XQEHMLYS JUHP HOAS Q RHVHN.Q) VR RYHIFRP H\KLY SUAXP SWRQ\KDIKDYH\KH
EXGHOR SURR DOGWHEXEHQR SHYXDIRQE! FBOUDQGFROMCAQ) HIGHIH $Q GHMP LADNRQE, WHERP SD) LGFOAQ) B IWAUHRRY RULQE-SHIGHY
®UDOFRXQHD WD QG-P QWAH KDV QRAP HARKFK DESIFCEGI WIQDG R FRIGAEWP D BH KOG B WH , Q3P QWM LQ &KDGFHY &RXWR \WH 6\BIM R
" HOZ DM WH3' HDZ DH&RXW 1 HWWHUWHIDOWHR WHERP SIQ LFOGQ) B\ IWGALHARY RULQE-SHIGHABI DOFRXQUHO \R KDYH P DGHD GHMP LCDIRQ
SURMNRWHFRP P HAHP HOWR 00 CRARQ SXWAHOQAR\KLYS JUHP HIAKDV
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LGP QULEDNRQ LY SURSHULQ WH FLUPXP WBIGFHY BHFDAH , QG-P QWAH KDV P HAWKH CSSOFCEG WG R FROGAVQRUDD CRXDOGHAMP LODIRQE. \WH&RP SIQ
I(FOAQ B\ IWGLHRLY RULQE-BHIEHQNBI DOFRXQHD WD QEHP QUH KDY QRAP HAYKFK DSSTFCEG! WEDG R FRIGAWNKDIDEH D GH HHWR \WH CRIRQ RU
FU-DMD SUAKP SINRQ\KDNQE-P QUHKDY QRAP HAKHCSSTFLEGIBEG R FRQGAW

H , QG-P QWH \KDDEH GHP H3\R KDYH RMG LQIRRG IDW UL, Q3P QUMHY CRARQLY EDHG RQWH UFRB/RUERRWR  DFFRXQAR \WH ( QMSUM
IFOQQ | LCOGADOWIAP HOV RURQLQ RIP DARQ\KSSTHG R, GG-P QWHE \WHRIILFHY R \WWH ( QMSUIMHIQWHFRUHR \WHUGAY B FRP P WH/R \WH
%ROG RURQWH DGYIFHR B COFRXQIHO RUWH ( QMSUMA RURQLQ RIP DINRQ RUUHFR B/ JLYH) RUBBR W P DGH R WH ( QMBUMHE DO LQE-SHIGHONFHWIHG
SEIF DFFRQEQNRUB. DQ CSSUIMVAURURKHUH SHYWHBRMG Z W UDRIEGIFOHE. \WH ( QMSUMA |, Q DEAURY \WHNIRZ GGEIH DQGRURIRYY RUIDOUWHW
AVR 0Q GUARU R LFHJ DJHQWVRUHP SR HHR \WH ( QMSUMVH\KDIDGRAEHLP SXMG\R , QAHP QUMHI RUSXUBRAVR GHALP LQQ) \WH UKW LQG-P QILFDIRQ
XQEHIWLY$S JUHP HV - KHKHURJGQRARH I RIMRQ) SIRIMRY/R \WMYGHAIRD _H DUH\DIVLHG IWKDELQ D) HYHQNEH SURKP HG\WWDWQGEHP QUWH KDY/ DADT
WP HY DRMG LQ JRRG | MW DQG LQ D P DQGHU, QG-P QWAH UDRIE®D BHINYHG R EH LQ RUGRARSSRHG \R WH EHVIQMIWWR \WHERP D) $Q RHWHNG) \R
RYHIFRP H\KLY SUKP SIRQ\KDTKDHWHEXGHOR SRR DOGWHEXGHOR SHYXDURQE, FOOUDGFRYMCAQ) HGHIH

|1 WHSHIRQ SHIRQ/ RUHQIMY HP SRZ HIMG RUVHBRMG XQGHUBHRNRD  \R GHMIP LQHZ KHKHU, Q3P QWAH LY HON®G \R LQG-P QI LFDINRQ \KDT
QRAKDYHP DCHD GHMP LCDIRQZ MM @D VONMJUHFHSAE, WH&RP SDQ R WH UHDXHNKHIH RU RU LO \KH HYHARKAK GHMP LODINRQ LY EHQJ P DCHE
Q- BHOQMRRQIDZIMGO @ VR WHHIDIHP HAR \KFK , Qa-BHIGHQALRXQHD \WH UMM GHALP LCDNRQR - HQIM®BP HWR LGP QU LFDARQ\KDDEH
GHP HE\R KDYHBHHQP DEHDQG, QAP QUMH\KDTEH HQMBG\R \XFK LGP QU LFDIRQCEVHVL. DP VKB HVE |, QG-P QWHR DP DMIDO CRARUDDRP IWRQ
R DP DALIDO CRACHHADY R P DNH, QG-P QUMH WA HOACRAP DMIDD P MBDAQ) LOFRQGHARQZ W \KH UHNXHIWRULGEP QULFDIRY RU L DSURKIEMR)
R KK LQG-P QI LFDIRQ XQEHUCSSIFEBIQY.  SIRIGHG KRZ HHUWDNKRK @) SHIRGP D EHH WIGHG | RUDUDRIEGIWP H QRAR H FHHG DQ DEAMRIL
@V U WHSHIRQ SHIRQY/RUHMY P DNGQJ \KAK GHAP LADINRQ Z LW UASHAR HOW®BP HOWR LGP QI LFDIRQLQJRRG | W UATXLUAY VKA DEAURDOWP H
\R REBEQRUHYDODM GRAXP HQBMRQDQG RULQ RUP DIRQUADIY) \KHHR

J , Q3P QWH \KDIDFRRSHIDM Z W \WH SHIRD SHIRY/ RUHQMY P INGQJ \KFK GHMP LQDIRD Z W WASHRWR , GG-P QUAHY HON®P HOMR
QAP QUFDIRY LFOAQ) SIRMAQ) \R KK SHIRQ SHIRQY RUHQIMY XSRQ UDREED! DGYDGRH WHNXHMOQ. GRAXP HBIRQ RULQRIP DIRQ Z KIFK L QRY
SUMGBIHE RURKHZ VH SIRMARG 1URP GVFBRAUH DG Z KIFK 1Y WDRIED DYDOEG R , QAP QWWH DG WDRIED GHFHADY \R \KFK GHMP LODIRY $Q
, QG-BHIGHM&RXQHORUP HP BHUR \WH %RDUG \KDDDPAHDRIED DOG 1Q JRRG IDW LQ P NG D GHMP LDINRQ UIDAEQ) WH , Qa-P QWHI HONW®P HOR
QAP QULFDNRQXQEHNYS JUHP HW

K$Q FRIWRUH SHOH/ LGFOGQ) DMRCH VT HY/ DG AVEXUHP HV LPXWHG B\, QG-P QWH LQ\R FRRSHIDIYY Z W WH SHYRQ SHIRY/ RU
HQIMY P DNQJ \MFK GHMP LODNRQ\KDOEHERCHE, WH&RP SIQ LLWASHRYHR WHGHMP LQDIRQ DR, QG-P QUHIY HW®P HOWR LQE-P QU LFDINRY DG \WH
&RP SO KHIR 1QG-P QUILHVDQG DI UHAR KRT, QGHP QUHKDUP GWW/WHH URP

L 7KH&RP SIQ DANGRZ BGIHY \KDAD VFINBP HARURKHJGASRIMRY KRR | LGDOMGIP HQAP D EH\KFFHWIXOU IWSHIP [W D SOW \R D/RG

HSHOH GH  GMALRNRY AMXSINRY DOG XQFHIEQN |, Q\WH HYHOMKDADD CRMRY FOIP RUSURFHHEQ) \R Z KIFK , Q3P QWH LV D SOV LV BAROYHS LQ DD
P DQQHURKHKDQE. DOYHYHMGIP QA DQIVQEP QWM LGFOAQ) Z WKRXW
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P MINRD \HIBP HOAR \XFK CRIRQ FOIP RUSURFHHEQ Z W RUZ WRXWED P HOAR P RGN RURKHUFRQUGHIDARY IWKDTEH SUAKP H3WDNQEHP QUWHKDY
BHHQ\FFHW XORQWHP HIWRURKHZ VHLQWKAK CRMRQ \KWRUSURAHHAQ) $ Q RHVHHNGQ) R RYHIRP HKLY SUAKP SWRQ\KDTGKDYHWHEXUEHQR SRR DQG
WHEXUEHQR SHYXDIRQE FBOUDQGFRYCAQ) HGHFH

M7 KHWP LCDNRQR 0 3URHHAQ) RUR DQ FOIP  MKH RUP DEWUWHMOQ B\ MGIP HQVR.GHU VHIVBP HOA\RUFRQYLIAMRQ RUXSRQDSBDR
QRR ARQMIGHH RULW HIXLYDBMKDDQRNVH FHBWDY RKHZ MHH SBAXO SIRVIGHE LQWLY'$ JUHP HWR IWHD DEYHYHD DO HAAKH WKWR |, QG-P QWH R
1QE-P QI LFDARQ RURBDAM D SURXP SIRQ WD/ QG-P QWkH GG QRADPNIQ JRRG | DK DG LQ D P DQEHUZ KIFK , Q3P QWH WHDRIED EHIHYHG R EH 1Q RUGRY!
RSSRHG \R \WH EHMNIQMIIVR \WH&RP SDQ RU Z W IAGHAWR D FUP LADOBURFHHAQ)  \KDWQG-P QUvH KDG UHDRQE®! FDXVH R EHIHYH WDV QE-P QWHY
FRQGAWZ D/XQDY [ XO

SHPHIHVR . QGP QWH

D, QWH HYHQAKDVL DGHMP LCDARQLY P DEH SXYXOQAR 6HAURD R KLY JUHP HAKDAQEHP QUAH LY CRAHQINGG \R LQG-P QULFDARQ XQGHU
WY $ JUHP HW L DODQRP HOMR ([ SHOAY LV QRAMP HD P DCH SAOXOQMR 6HRIRD R WKLY $JUBHP HOV UL (R GAMPLCDIRQ R HOIV@P HOMR
LQEP QULFDNRQLYP DCHSXWMOQARGHANRD E R \MVS$ JUHP HOZWMQ @D VO\WJUFHSAE WH&RP SDQ R WH UIXHWRULQEP QILFDARY RU LQWH
HYHOAKRK GHMP LDIRD LV EHQ) POCH B, QG-BHG-QMRQMD ZWQ @ VR WH HIDIFPHWR WK , QB BHIHARRQHD LY SDPHOMWR
LGP QULFDNRQ LV GRAP DEH SXOXOQMR KLY $ JUHP HOAZ LWMLQ [LYH @ V DWUUHFHSAE. WHE&RPSI) R D Z UMD WINXHWAKHHRURD Y SDPHAR
LGP QULFDNRQ LV QRAP DCH Z WLQ | LYH G V DD GHMIP LQDIRQ KDV BHHD P DEH WD QG-P QWAH LY HONBG R LQG-P QULFDIRQ RUVKAK GHMP LDIRQ LV
GHP HG R KDYH BHHQ P DCH SXOXOONR 6HARD R \KLY'$ JUH-P HQW, QG-P QWAH \KDDEH HQW®G \R DQ CENAFDIRQ LQ [ DSSURSUDM FRXVAR \KH 6\BIM R
' HIZ DH RUIQDQ RKHJFRXWR FRP SHAMQAMUMGRNRY R, QGHP QWHIY HQIVBP HQAR XK LQEHP QILFDIRQ , QAP QAMH \KDEDFRP P HIPH\XAK SRRHHEQ)
\HH\Q) DQDGWAMNR)Z MY @) VIRWBZ LQ) WHAMRQZ KIFK , GG QUH | LIWKDVWH U KVWR FRP P HIFHVKAK SURFHHEQ) SXUOKOQARWMLY6HANRD D

7KH&RP SOQ \KDDRARSSRH, G- QUHIVUIKWRVHHN D \WKFK DOWAFDIRY

E ,Q \WH HYHQMADAD GHMP LQDIRQ \KDDKDYH EHHQ P DCH SXXOQMR 6HAMRD  E R WKLY $ JUHP HOMADN, QG- QWH LY GRAHIV®G \R
LQEP QUIFDNRY 0) MAHADOSRAHHEQ) FRP P HIHG SXOXOQMR WY 6HARD  \KDIDEH FRIGAMS LQ DIDUAGHRN D/ D GH GRYR WDORQ \WH P HIW DQG
, Q3P QMH\KDDRAEHSUHMARHGE. WDRQR \WHDGYHYHGHMP LODNRQXQGHUBHRANRD _E

F I D GAMP LCDNRQ \KDIDKDYH EHHD P DCH SXWXOQMR 6HAMRD  E R KLY $ JUH-P HOMKDA, QG-P QWWH LY HQV®G \R LQGP QULFDIRY WH
&RP SOQ \KDUEHERXQGE \KFK GAMP LCDNRQLQD) MARADCERHHEQ) FRP P HFHG SXXOQAMRWMY/6HAMRD  CEVHQAL. DP KBIAMP QAR , QG-P QWHR D
P DAUIDO CRVRUDQRP IWRQR DP DMUDO CRAGHHADY W P DNH, Q&P QANMHV P IKBAMP HOACRAP DMIDD P MBDAQ) LQFRQGHRAIRQ Z W \WH CESIFDAR | RU
1QE-P QILFDARY RU L. DSUREMRQR \KFK LQE-P QU IFDIRQXQEHUCSSIFEBI QY

G, QWH HYHAWKDAQE-P QWH SXUXOQAR WLYEHAMRD  \HH\WDMGHADODGWARDIROR | QG-P QUWHIV UKW XQEHU RAR BFRYHUEP DIHVIRU
BHAK R \MV$ JUHP HWRUWR UFRHUXQEHUDQ. GUHRARWATDQG R | LFHWT QOELAOW LOXUDGRH SRIAHY/P DQRIGHGE. WH&RP SIQ \WH&RP SDQ \KDOSD RQ
, Q3P QUMY B-KDD 1QOGYDIFH [0 DQG DOH SHOAV R WH WSHY/ GHAUEHG LQ WH GHIQUWROR ([ SFOAVIQBHRAIRD R \MLY$ JUH-P HQVCRXDID DG
UDRIED LAUWHGE |, Q3P QWHLQWXAK MAADCDEOWARDIRY WHIDGBWR Z KHKHU
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,QEP QUWHXP DA 1V GHMIP LGHEWR EHHUMBGR KA LQE-P QILFDARY DOYDRP HVWR H SHOH/RUQKIDGFHUFRYHY

H 7KH&RP SIQ \KDIEH SUFOGHG | URP DVHWY) QDY MARDOSIRHHAQ) FRP P HIAHG SXUXOQMR KLY 6HANRD  \WDAIKH SURFHOAY DQG
SUAKP SIRYVR \MLYS$ JUHP HOANUHQRAYDIG ELQEQ) DQGHY RIATE® DQG\KDDMBXDMIQDQ \KFK FRAVKDAKHERP SDQ LVERXQGE DIDKHSURYIMRQY/R
\WLV/$ JUHP HOA7 KH&RP ST \KDDIQGEP QU\ , QG-P QWHDIDOMIQ D600 [ SHOAVDEG UL BWINAMGE |, QE-P QUM KO Z MKQILYH@ VO WUWFHSY
B WH&RP SIQ R DZ UMKQUANXHWARHIH RUH DGYDGRH \R\WWHH WONRVBURKEMGE, @7 \WAK H SHOFR, QG-P QWH Z KIFK DIHLGPXWGE |, QG-P QWMHLQ
FROGHAIRD Z WK D) CRMRQ BIRIKWA. |, GG QWH | RULQEP QULFDIR) RUDGYOFHR ([ SHOAV IURP \WH &RP S0 XQG-U\KLY $ JUHP FOARUXQGU D
QURRY DG R LEHW CCEON IQXUDGFH SRIAHVP OQUGHG B WHERP ) WIDGBW R Z KHKHU, GG QWWH XGWP DMD LV GHMP LGHG R EH HOVBG R
\KFK LQEHP QU LFDINRQ DOYDRP HOAR ([ SHOHVRUQAKUIDFHUHFRYHY DAMHFDHP D EH

| 1 RELMKEOEQ) DO \MQ) LOWLYS JUHP HOAWRWHFRQADY (R GHMP LQDIRQ D/\R HAW®P HOAR LQG-P QILFDIRQ XQEHMLYS JUH-P HYNKDT
EHUATXUHG\R EHP DEHSURAR WHI LQDOAVSRMRQR \KH3URFHHEQ

1 RO ([ FOMMW_6XYYDCR 5 LIKW . QXA 6XEURIDNR) 3UP TR R QAP QLIFDIR)

D 7KHWKWR Q3P QIIFDARQDVSIRIGG R WV$ JUHP HYWKDDGQRAEH GHP H3H FOMYHR DQ RMHUWKW\R Z KIFK , Q@GP QWHP D D/
DQ WP HEHHQNV®G XQG-UCSSIEDI@QY. WHEHWIFDMR , FRISRIDIRY \WHY98 @7 V 0 DIUHP HOAMD YRAMR WRANKRGHY DUAROMRQR GLHARYR \WH
&RPSI) RURKHZ MH

E 1 R [P HIGP HWVOGMDARQ RUUSHIOR WY'$ JUHP HOARUR [0Q SIRIMRQ KHIR \KDDIP IMRJUANIPADY. WKWR |, QG-P QUWH XQE-UWLY
$ JUHP HWQUASHRAR D) CAMRQ\BNHORURP LWKGE\ \WAK , QG-P QUAHILO), QG-P QUAHV& RISRDMB\BMY SURWR \KAK TP HIGP HOAVDMDARQRUBSHID

F 7R WH H \MQAKDAD FOQIHIQWH' * &/ Z KHKHUE\ WM RUMGRDOGHAMRQ SHIP LW JUDMILQE-P QI LFDARQ \WDQ Z RX@ EH DIRGHG
PAUH® XQGHMHEHWIFDMR , FRERDIRQR WH&RP SIQ RJ%0 @F VOGS JUHP HOMWA/WKHIQMIAR WH SO/ KHHR KDV QE-P QAN \KDTHAR
Bl \WLV$ JUHP HOAKHIUDAMUEHH WAR DI RGGE. \WAK FKOQIH

G1RWKARUUBPH3 KHHQ FRIHIMG LV LOMXEHG R EHH FOMYHR D0 RAHUWKWRUBP H3 DG HHY RKHUWKWDQG WP H3. \KDOEH
FXP XOWYH DQG LQ DEAWRQ R HYHY  RKMHUUIKWDQG WP H3. JLYHQ KHIMXQG-URUQRZ. RUKHIDIWUH MY DADY. RULQ HIXIW RURKHZ MH 7 KH DAHWRQ RU
HP SR PHYR D WKWRUUP H3 KHIXQEHJ RURKHZ VH \KDDCRBUHYHIWH FRPXUHDRHIRORUHP SR P HOWR D) RKHUWKWRUUP H

H) RUWHGAUDIROR , Q&P QUWWHIV\HYLFHYD/DALHARURUR | IFHUR WHERP S0 DG WHIHD MU RUNR BRQ DV, QG-P QUH \KDIEH \KEVMRR
D) SHOEQ 3RHAQ WHERP SI) \KDDXHFRP P HIADID UDRIEG!H | RW\R FROMXHWR P DQEQLQH I HAERIAH/R QUHRRYA DG R | LEHIM CCELOW
LQAXUDFH SIRMAQ) FRYHIDIHWDAL DAGDWNKEWTQAIED FRP SDLIEG LO \FRSH DG [P RQAR \WDABIRVIGHG B\ \WH &RP SO0 IV PXUWHASRTAH/R GUHRRYA
DOG R LFHWA CCELOW LQKIDGFH , Q3-P QWMH \KDEH FRYHIG B \XFK SRR RUSRIFLHV LQ DFFREIGFH Z LW W RUWHUWLP VAR WH P O LP XP H \WAR \KH
FRYHIJHDYDOEGI RUDQ. QUHARU RILFHJ HP SR HH DJHQARUILGADY XQGHMKRK SRIA. RUSRIFLHY 8 SRQUANXHIWMKHERP SDQ Z L@BURYIGHWR, QG-P QWM
FRIHV/R DOGUHARYDGGR! | LFH W QCELON LOXUDGFHDSSIFDARY
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BQEHY SRIAHY GRODNRY HIGRYHP HV DG RKHUUHIAG P DAMUIDY $WAHW HR \WH UFHSAR DQRIFHR DFDIP SXOKOQMR WH\MP VKHIR  \KH
&RP S \KDILYH SURP SWQRIAH R \WH FRP P HIFHP HOAR \KFK SURFHHAQ) VR WH LOUKUMY LQ CRFRUEDCRH Z 1AW \RH SURFHBXUAY VHATRUW LQ \KH UAGHRYH
SRIFAHY 7KH&RP SOQ \KDAHHIWNINH DDGHHAOY  RUGHUUIEGI CRIRQWR FDVHKAK LQXUHAR D RQEHKDD R \WH, Q&P QWH DBOP RXQN'SD CEGIDY
DUAKOWR \XFK SURFHHAQ) LQIFFREDGFHZ W \WHWLP VR \XFK SRTAH/

| ,QWHHHOAR [Q SD P HQAKQEHWMLY'$ JUHP HOMKH &RP SDQ \KDIDEH \KELRIDMG VR WH H WAR \XAK SD P HQAIR DR \WH WKW R
UWFRHY R, Q3P QUMHZ KR\KDTH HOAMDSCSHY BNAUHS DOG\BNH DODAMRQ GHAHAOY R VHRXUH VKK WKW LGFOGQ) H HRMRQR \KFK GREXP HOVDVOH
QDY \RHIEGIWHERP SIQ VR ELKQ) \KWWR HY RIFH\XAK WKW

J 7TKH&RP SDQ \KDIDQRAEH QDEG! XQGHUWLY'$ JUHP HOAR P DNHDQ SDP HQAR TP RXQN RKHZ VH LQGHP QU LDEG! KHIXQEHUL DG \R \WH
H \WOARDQGE-P QUWHKDYRKHZ VAHCRXDID WRHYHG KK SD P HMKQEHUDQ LQXUDFHSRIR FRQMPADI P HWRURKHZ \H

K 7 KH&RP SDQ IVREQIDARQWRLQE-P QI\ RUDGYDGRH( [ SHOHVKHIKQEHAR, QG-P QWMHZ KRLVRUZ DAHYIQ) DAKHUNXHXR \KH&RP SO DV
DAUWARU R LFHU HP SR FHRUDJHQAR D) RAHUFRSRIDIRY SDVGHYIKLS NRLQAYHMUH WKWWHP SER HH EHCH IMBDIQ RURKHUHQM SUMVA \KDDEH UHBA-G B
DQ [P RXQNQE-P QAMH KDV CRXDED UHAHYHS Dv LGP QULFDARQ RUDGYDRP HOAR H SHOAVIURP \KAK RKMHUFRLSRIDIRY SDNGHIKLS NRQAYHIMUH WKW
HP SR HHEHH IVBDQRURKHIHIM SUMH

([ F-BIRYV\R5 LIKWR . QE-P QIIFDIRY 1 RZIMWWERAQ) DY SIRVIMRQLOWMY/S$ JUHP HYMKHE&RP SDQ \KDIDGRAEH REQI DMG XQGHWLY$S JUHP H
\RP DNHOQ LQGP QW LQFRQHANRQZ MW D) FOIP P DCHDI OQWWQGEHP QUM

D IRUZ KIFK SD P HYDVIRXDE EHHOP DEHRRURQEHDD R, QG-P QWHXQGE-UDQ LQKXUIDGFHSRIA RURKHILQEP QU SIRVIMRQ H AHBWZ LK
WSHPARDQ H FHWEH RIGWHDP RQMOGXQEIY LQXIFHSRIA RURKHILQE-P QW SIRVIMRD RUIRUDQOAFRXQMY) R SUR WP DCHI URP WHSXUFKDH
DQG\OB! RUNDBIDQG SXUKDH B\, QG-P QWHR FRUMEVR \WHERP SIQ ZWIQWHP HIQQ) R 6HAIRY  E R \KHGHRXUMEY ( [ FKOQIHS AR D/
P HIGH5 RMP LOUSIRVIMRY/R WBMWEBMRY Q¥ RUFRPPRQQZ RU

E LQFR-AIRQ Z W DQ 3URFHHAQ) RUDQ SOVMR D) 3URFHEQ IQUWDMGE Q3P QM LFOAQ) () 3URFHHAQ) RUDD SOWR D)
3RFHEQ IQWDAMG B ,QG-P QMH DIDOIMKH &RP SO0 RUIW QURRY RILFHY HP SR HY RURKHULQEP QW XQBW L \WH %ROG DAKRU HG \WH
3URRHHEQ) RUDQ \KAK SOVR D0 3URFHHEQ) SURUWR IWIQWDNRY LU \WH&RP SIQ - SURVIGHY \WH LGP QULFDARY LQ LW \RBI QVAUNRY SXUKDQAR \WH
SRZ HY YRAAGLQWHERP SO0 XQGHUCSSIHEGIQY. R UL DQDEWAFDMRQLQUWDAG SXUOAOQMRGHAIRD D KHIR

2 XDNFROR $ JWHP HIWV

D $ @DIUHP HQWDQG REQIDIRY/R WH&RP SIQ FRQEICHS KHHQWKDDFRQMMH I ROVR BRQ) DV, QG-P QWHP D KDYHDQ QCELAOW RUSRIMQINC
CHOWE YIWHHR \HYLQ) D/DQRIFHJRUGUHARUR WH&RP SO RULVRUZ DVVHYLQ) DAKH UNXHIR WH&RP SDQ DvVDGUHRRU R LFHU HP SR HHRU
DHAR DCRM-UFRSRDIRY SONGHIKLS NRLQAYHOMUH KUARURKHUHQMSUNH DG \KDIDFRQMH WHIHI\MUVR GRQ) DV, QG-P QUWAH \KDIDEH \KEMRNIR DQ
3URFRHAQ RUIQ SIRHHAQ) ARP P HRHGXQAHBHAMRD KHIR B\ WDRQR |, QGG-P QUMHV&R SRIDME\BMY Z KRKHURUGRVQGEP QUMHLYCRMY RAHYQ)
LQDQ \XFK FOSCHW DARHWP H
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D0 ACE@V RUH SHHLYLGRUHG | RUZ KIFK LGP QU LFDARQ FOQ EHSURMGHG XQEHWLVS JUHP HOVY

E 7KWV$ JUHP HQAWKDIDEH E.QAQ) XSRQ DQG LOUH R WH BHH MR DQG EH HIRIATEGI B\ \WH SO KHMR DQG WHUUAGHRMYH \KFFHIRY
(FOAQ DY AUAWRIQRIHWKFFHIRUE. SXUKDH P HJHJ FRORIEDARQ RURKHZ VH\R DTR\EWERID DOR \WHEMGHYVRUDMHVR \WH&RP S
DALIQV \ERARY KHLY H HXARY DG SHYRIODIG GICOBBUAHQBMYHY 7KH&RP ST \KDTUATXLLH OQG FDAH D). \KFFHAR Z KHKHUGUHFWRULGRUHRR
SXUKDH P HIHJ FRORIEDARQ RURKHZ M \R DD \KEWTQADED DEDRUD \KEWEQMOSOWR \WH BXMCHN RUDMAVR WHERP ST B\ Z UMD DI UHP HOW
H SUKO \R DAXP HOQG DIBH\R SHIRP \KLYS$ JUHP HQAQ WH\CP H P DQGHUDGE R \WH\EP H H \WOAKDAKH &RP SOQ Z RX@ EH UTXUHG\R SHURP U QR

\KAK \KFFHAMRQKDG\INHD SOFH

BHXUW 7RWHH WRNBDXHMGE |, QG-P QWHDQGDSSIRMGE. WHYROG WH&RP SDQ PD DADQ WP HOQG 1 URP \WP HVR WP HSURYLGH VHRXUW R
, Q3P QWMH I RUWH & RP S0 I REQ DARQY KHIKQEHUMKURXI K. D LLHYRFCE®H EDON @CHR- FUHEW XQGHG WKWARURKHUFRMMDO$ Q. \KFK VHRXUMW RFHSIRVIGHG \R
,Q3-P QWWH P D QRABHUAYRNHG RUUHBDVHS Z LWRVWHSURUZ UMRDFRQHAR \WH, QE-P QWH

(QRAPHW

D 7KH&RP SIQ H SUAM® FRQLLP VDQG DI UHHVKDAWKDY HIMIGLQR\KLYS JUHHP HADQG DWAKP H/AKHREQ) DARQYLP SRHGRQWKHIR LQREHU
\R LQGAH , QG-P QWH\R \HYH D/ DQR | IFHURJAURARUR WH&ERP SOQ DG \WH&RP SO DANGRZ BGIHY/ WD QG-P QWWH LY UHDLQ) XSRQWLYS JUHP HAQ
\HY1Q) DVDQRI IFHJRUAURARUR \WH&RP SIQ

E 7KV$ JUHP HOWFRQANMA/ \KH HONH DI UHP HONBHE HHD KH SO KHIR Z LW BSHRR \WH \XEMPAP DARUKHIR . DG \XSHYHGH/ DOSURU
DIUHP HOVOQGXQEHNEQEQY RIDZ UMKODQGLP STHG EHE HHQ\KH SO KHHR Z LW AGHRAR \WH\XEWMANP DIWUKHIR

F 7KH&RP SIQ \KDODQRAHN [ URP DFRXVWRUDIWH\R D3 EDURGH) Z KLFK Z RXG KDH\WHHIHAAR SURKLEMY) RUQP MGY \KH , Q&P QUMY
U KWAR UHFHYHDGYDRP HOWR H SHOHVXQGHAMLYS JUHP HOWV

2 HIQURY/ ) RUSKBRAHVR \KLV$ JUHP HQV
D 2 &KDQIHR &RAARO P HIQ/\WWHRAFXUHFHR DQ R \WWHIRTRZ LQ) HYHOV

L 7KHOFDXOMUWRQOWKHAEMR \KV$ JUHP HOAR D) [QAYIGODHOMY RIJWRXS ZWMQWHPHQQ R6HFWLBQ RU G

R \KH 6HIXUMAY ( [ FKDQIHS PAR DVIPHGG WH3 ([ F K D QRFAW R EHHIADORZ GHIKLS ZWMQWHPHIQQI R 5XB1 G

SURP XODMS XQGHU \WH ([ KOQIH $ FW R RUPRH R HWH \WH \WHQRAMBEQ) \KDWW R FRPPRQ RN R \WH &RP S \WH

32X WVWRRESQRP P BQ R RNMHRP EGHEYRMY SRZHR \WHWHD RAMBQAQ) YRIQY VHRXUMAVR WHERP SO HONBG\R
YRMIHHDD LQWHHDRNROR QURRY WH32 X WVWDQGLQ RWRPSEGIVFX ULW L HV

L ,QAVIGAYZKR DVR \WHOMR WY$ JUHP HOVFROXYAM WH YROG R ' LWHARY WH3, Q F X P E'H Q MF WHDBNRUM)
UWDRQWR FROMAMDABDXDP DVMUW R WHYRDGR * LHRARY SIRIGHG KRZ HYHU\WWDNIQ LQAYIGOCY. KR BHFRP HVDAUHRUR WHERP SO0
KEVHDXHARWHEDMR WV/S$ JUH-P HOADQG Z KRHHBRMRQRUDSSRIQR HYWR WHYRIGR ' LUHRARYRUGRP LQDIRQI RUHBRIRY
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B WH&RP SIQ VWRAKRTHYZ D/CSSIRYHGE! DYRMR DABDIMDP VRN R \KH\KHD, GRXP EHW LUHRARLY Z LOEHFRQIGHIHG D/OR, GHP EHY/
* LUHARU XQDW KK LQAVLGOV LQUIODKXP SWRQR RN LFH RAFXWY DY D UAKO\R D CRXDORUNKU-DMIHG HBRIRQ FROMZ L\K UASHAR WH
HBRAMRQRUUHP RYDOR AUHRRYRURKHUCRAMCCRUNUHDAGHG \RIFLBNRQR SUR LH/RUFRQHOVE! RURQEHKDID R DSHIRQRUHMMY RKHAWDQ\WH
&RP M)

L. &RQMXP P DMRQR D URUDY] DIRY P HIHJ WIMRY \KDUH H AOQIH RUFRQRICDIRY RUMP LMUFRSR DM WIQLANRQ LQRVQ) WH
&RP SN RUDQ R IW6EXEMADUH/ DVOBIRURKHIGVSRIMROR DIRUVKEMEQMED DOR \WHDXHVR \WHE&RP SIQ RUDQOFTXMMRQR DAHV
RUVEAN R DQRKMHUHQIW B\ WH&ERP SDQ RUDQ R IW6XEMADUH HFKD3% X VL @ R P ¥ L Q D MIMMRIQHIK FDH |RTZ QI \KFK
YMGHWERP ECDINR) L DORNEWIRND DOR WHLQEYLGOY DG HIMHAKDZ HIHWHEHH LADORZ GHYR \WH2 XWBRAQ) &RP P RQB\VRAN
DQG2 XWBEQ) &RP SI) 9RIY 6HRXUMA/LP P HADMY SURWR \KAK %MCHW &RP ELCDIRQ EHH LADD RZ Q QUHA® RULQALHA® P RM\KID
R \WHWHQ RAMBEQ) \KDW/R FRP P RQWRAN DQG \WH FRP BL.GHG YR SRZ HUR' \WH \WHD RAMBEQ) YRIQY \HRXUM/ HOVBG \R YRM
JHHID [QWHHBRIRQR GUHARY D/WHFDHP D EH R \WHFRSRDIRQUAKANY [URP \XAK 9%0MCHW &RP BLQDIRY LFOXAQ) DFRSRDIR)
\KDVD/DUAKOR \KFK Y0MCHN &RP BLCDIRY RZ Q/\WH&RP SDQ RUDIRUNXEWEQIDI DR \WH&RP SOQ IV DAHV HAKHUGUHA® ROWURKIK
RH RUP RUH 6XBMADUHY 1Q \KEWTQAD WH \IP H SURSRMRYY D/ WHURZ GHIKLS [P P HADAMD SURUWR \KFK %00MQHN &RP BQDINRQ R \KH
2 XMBQAQ) &RP S &RP P R 6\RAN DG WH 2 X\WBAQ) &RP SDQ 9RIY 6HRXUMKY/ DV/\WHFDHP D BH L. QR SHYRQRUHQIW H FOQQ)
$ DO HIMV LKA [URP \IKFK 9oMGHW &RP BCDINRQ RU % DQ HP SBR HH EHHIMBDR RUUHIAG WKWR \WH&RP SIQ RUFRISRUDIRY
UAXKAMY) [URP \KFK 90MCHW &RP BCDIRY EHCHLADD RZQV QUHA® RUIQAUA® RUPRHR HWH\WH \KHD RANBQEQ) \KDW/ R
FRP P RQ RN R \WH FRSRUDIRQ UAXAMY 1URP \KFK 99MCHNY &RP ELCDINRQ RUWH FRP BIGHS YR SRZHJR WH WHQ RAMBIEQ) YRICY
VHRXUMIVR VKAK FRBRUDARY H FHSVWR\KHH \WAKDAKFK RZ GHIKLS H LG SURUWR \KFK Y0MQHW&RP ELQDINRQ DQG UL DABDXADP DV R
WHP HP EHYR \WHEROGR GUHRARYR \WHFRSRIDNRQUAKEIY |URP \KFK %0MCHN&RP ELQDIRQZ HIHP HP EHYR \KH, GFXP EHYWROLG DAH
WP HR \WHH HPURQR WHLQWIODI UHHP HOAMRUR \WHORMRQR \WHYROGR ' LUHARLY SIRIAQ) | RIVKFK 96MGHW&RP BELCDIRD RJ

LY $SSIRYDIE\ WHWRANKRTHYR WH&RP SIQ R DFRP SBIMANIENRQRIGWROMROR WH&RP SIQ
E 3&RERDMB\BXY GAAIEH/WHWIIMVR DSHYIRQZ KRLYRUZ DVDAURRU R I LFHU SONGHU WKWAH P HP BHU HP SR HH DJHQARUILGADY R
WH&ERP S0 RUR [ RMHUFRSRIDIRY SDNGHIKLS NRLQAHMUH WKWATP MG ACELOW FRP SO HP SR HHEHH IVBDQ RURKHUHQMSUMVH\KWDAAK SHIRQ
LVRUZ D/AHYLQ) DARHH SUWZ UMKDUTXHIAR \KH&RP ST

F3' MOMMGWG ' LUHARU PHIY/ D QUARUR WH &RPSI) ZKR LV QRAVOQG Z D/ GRAD SOW \R \WH 3URHHEQ 1Q IWESHRAWR Z KIFK
LGP QUFDMRQIRIKVA |, QG-P QWkH

G3( QMBI \KDDP HIQWH&ERP ) DG 00 RMHUFRISRIDIRY SONGHIKLS NRQAYHQMUH \WKVAHP SER HH EHH IMBDQ RURKHUHQMSUMA
\WDWYQGHP QUHLYRUZ D/AHYIQ) DARHH SUWZ UMKQUIDXHIR \WHERP SO0 DVDAUHRRU R | LFHU SDVGHJ WKWAH P HP BHU HP SR HH DJHQARUILGADY
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H3( [ SHOW \KDDLGFOGH DI DRIEG DARGH VT HY UAEIGHY FRAWERAV WEIQAUSAFRWV 1HVR H SHW Z V@AW I HY \WDYHOH SHOHY
OSIFDNY FRW SUQNY DG HQAQ) FRWV WBBKRH ADJHY SRUIH GHIVHY \HYLFH |HY/ DG DDRKHJ GVEXUHP HQV RUH SHOHV R \RH WSHY
FXVRP DUO LGRXUHG LO FROGHAR Z W SIRHAAWY GHHIEQ) SUHEDUQ) R SIRHRXM RUGH HIG LQYHAMDY  SOMASDY  RUEHQ) RUSUHSOUG) \R EHD
ZMHWIQD3RHAQ RUUASRIEQ) R RUREMANY \R DUATXHWAR SIRMCHAVRYHY 1QDQ 3URHHAQ) ([ SHQAVDOR WKDBLGFOGH( [ SHOHVIGRXWGIQ
FRQOHAIRQZ W OQ CBSHIOWAKANY) 1URP D) 3URAHHAQ) DQGDQ | HEHIDO WHM GFDORUI RUALIQE] HY/LP SRHG RQWKH, QG-P QWAHDVDUAXOW WH CRXDORU
GHPHG UFHSWR DO SD P HQV XQEHUWLY'$ JUHP HOVIQFOGQ) Z WRAP WBNRQ \KH SUHP LXP VHRXUW | RU DQG RKHUFRWV DY \R D) FRNERDG
\KSHYHEH DV ERQG RURKHUDBSHIOERQG RUIW HNXLYDBQW( [ SHRFY KRZ HYHJ \KDIDQRAGFOGH CP RXQV SDIG LQ \HABP HQAR. , QGHP QWH RUWH [P RXQ/AR
MGIP HOVRUILGH/DIDOWQG-P QWAH

| 3, QG-BHGH&RXQWHD P HIQ/DAZ WP RUDP HP BHUR DAY WP \KDAWH SHIHFHGLOP DWYR SXECF FRP SDQHY LGHADY GMKVDEG
FRISRIDIRQ @Y. DQG GHAKHUSUAHO® 1Y QRULQKH SDUAILYH\ HOWY KDV EHHD WABIGHG \R WHSUAHQV L \WH&RP SIQ RU, Q&P QWHILQ DY P DIWUP DMIDOW
HWHJVKAK SO RKHUWKDQ Z W UASHRAKR P DY FRIFHQQ) , QB QWH XQEHUWLY'$ JUHP HQVRUR  RMHJLQE-P QWM XQGHUMP LOULQE-P QULFDIRQ
DWHPHON RJ IL D) RKHJSDW \R WH 3URRHHEQ) JIIQ) UMH \R D FDIP |RULQG-P QULFDIRQ KHIKQGU 1 REMKWEREQ) \WH IRUIRQ) \KH \MP
3, QA-BHUGHIN&RXQHD KDDQRALGFOGH D) SHYRQZ KR XQG-UWH DSSTFEG! WHEDB/ R SUR HMRIOFRQGANKHD SUYDIAQ) Z RX@ KDYH DFRJ QAR
LQMBMNQUBIHNY HWHIWHERP SIQ RU, QG-P QWHLQDQCRMRQVR GHMP [CGH, QG-P QUMW UKW XQEHKLYS JUH-P HOA7 KH&RP SO DIUHARSD \WH
WDREIES! IHVR \WH , Q3-BHIHMERXQHOUH HIMG \R CERYH DG W IXQ@ 1QEP QI\ KK FRQIFODIDQIADY DG DI)( [ SHOHV FOIPV ACHOMY DG
AP DH/DIMQ) RAR RUMHDAY \RWKLYS JUHHP HONRUWHQI DI HP HONBXUXDQMKHIR

J 3RHAQ LFOGV D) WUDAMIHG SHIAQ) RUFRP SBIMG CRIRY \WOLEMDIRY DOMCDM GVSXM UAROMRQ P HKOQWP LM DARY
QP DG LQMADAYH KHIUQY RUDQ  RKHUCRXDD WUHDAMHG RUFRP SBIMG SIRFHHAQ) Z KHMHUEIRIKWE. RULQ WH WKWR WH &RP SI) RURKHZ M
Z KHAHJRYLO FUP QDD OGP LQMRDAYH LQYHAM DYH RURKHUDQG Z KHXHUP DEH SXOKOQAR | HEHIO WBMRURKHUQY. 1QZ KIFK , QAP QUMHZ DV LVRUZ L@EH
LQRYHGDVDSOW RURKHZ MH B\ UDROR |, Q3P QWHIVE&RSRDME\BXY B\ BWDROR D) CRIRQMNHDE , Q3P QMHRUR ) LOAMRQRY, QG- QWM
SDWZ KLBIDANY 1Q, QAP QUWHIV&RSRIDME\BXNY LOHIFK FDVHZ KHAHURUGRAVQE-P QWHLY DANY RUVAYLQ) LQDQ \XFK FOSCAW DAKHWP HDQ CCE.QW RU
H SHH LV LGRXUIHG | RUZ KIFK LQGHP QUL LFDIRQ AR BH SURVIGHS XQEHUWKLY$ JUHP HQVIGFOAQ) RH SHIAQ) RY RUEHRIH\WWH DM R \KLY$ JUHP HQIVEXY
H FOQQ) RHIQWMEE DY, Q3P QUWHSXUXDQARGHAIRD R \KLVS JUHP HIWR HQ RUH, QG-P QUAHIVUI KWXQEHMYS JUHP HW

BHYHIA@Y 7KH LQDIAW RUXQGHIRATEHON R DY SRVIMRQKHIR \KDDIQ R Z D O HAAIKH YDIAW RUHJRAHEMN R D) RKHUSIRYMRQ
) XUKHU WHLQYDIAW RXQGHI RIAFCEAOWVR 0Q SIRMRQKHIR DAR, QG- QUWHWKDEIQRZ D O HAMH YOIAW RUHJRACEOVR 0Q SIRMMRQKHIR DARKH
RKHU: LWWRAWIP M) \WHIHHDDWY R \WHIRMIRQ) WV$ JUHP HOAY LOMIGHG R FRQ HUXSRY, QGHP QUMHLQE-P QU LFDINRQ UL KWR \KH | XTIV \WOABHIP UG B\
DSSTFCEGI @Y V , Q\WH HYHADY. SIRMRQKHIR FRQTRAVZ W DY DSSOFERI Q7. \KAK SURYIMRQ \KDDEH GHHP HG P RAILHG. FROIMMAZ WK \KH D R HMRGHG
LQMIMRWKHH \WAHRHXDY R UARYH\KRK FRQ QEW

0 RAIFDNR)DOG: DYHJ 1 RVKSSBP HQVP RAI LFDARY \WLP LADIRQ RUCP HIGP HMWR WLV$ JUH-P HKDEEH EQAQ) XQBWH HXMGLQZ UM B
ERNR WHSDMWKHHR 1 RZOYHR 0Q R WHSIRVIMRQ/R \MV$ JUHP HONKDOEHEQAQ) XQBWLQZ UMY DQGMIGHGE. \WHSDW DIDQIV
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ZKRP HIRIAHP HQNV\RXIKWEIGG QR KK Z CLYHUNKDIEH GHHP HG RUMKDDFROMYMAMDZ OYHUR D) RMHUSIRYIMRQVKHBR  Z KHKHURUQRAUP LOU QROKDDWKK
Z DYHUFRQMYMMDFRQMQ) Z DYHJ

1 RIFH98 Q3P Q\MH , QG-P QWH DIUHY SURP S \R RV WH&RP ST LQZ UM XSRQEHQ) VHYHG Z W RURKHEZ VHUFHYLQ) D) \KP PR/
AVDARY \KESRHD ARP SIQVLGARN HOVLQ RUP DIRQ RURKHJ GRAP HQMHDAY \R D) 3URFHHEQ) RUP DAWUZ KIFK PD BH \KEMPAR LQG-P QULEDINRQ FRYHIG
KHIHKQEHU 7 KHI DOUHWR\R R\ \WH&RP ST \KDIDQRAHIHYHWHERP SDQ R D) REQIDARQZ KIFK WP D KDYHWR , GGHP QUMHXQEHWMLYS JUHP HOWVRURKHZ \H
XQBW DGR \RWHH \WIAKDNXAK | DOUHRUGHD) P DMIDD SHNGFH/\WHERP S

1 RIAH/ $ @RIFH/DQGRKHUFRP P XQFDIRQY/JLYHQRUP DEHSXUXOQAR WLY/S$ JUH-P HOAKDDEHLQZ UMEY DQG\KDOEHGHP HGHIHAWHD JLYHD D
XSRQ SHYRDOGHIYHY \R \WH SOV R EH QRIVIHG E Z KHD VHAE\  FRQLUP HG HBRARQF P 00U VHOAGKUQ) GRUP DOBXMGHN KRAW R \WH WASLHOVDQG LI GRAKR
FRQLP HG WHORQWHQH VOMQAW @ F ILYHE VOMUKDYQ) EHQVHOAR. UHILMMHG RUPHWLHG P 0O BAMQ UFHSWIHNXHAMG SRUBIHSUEOG RU G RHA)
D\MUG-SRIVZ \W DQDIMRIDD WHFRIQ] HERYHQLIKWARUHIASHAI 1Q) G WD GHIYHY  Z W Z UMK YHU LFDARQR UHFHSWS @FRP P XQEDNRQV\KDTEHVHV

D 7R, Q3P Q\WMHDAHDCIHMHVR EHBZ , QG-P QWHIV\LI DMHKHAR

E 7RWH&RP SDQ DV
* XOSRWY GHJ\ &RSRDIRY
0 DOHY WYH
2 NDKRP D&IW 2 NDKRP D
$ WHRIRQ &R SRIDM6HUARY

RUMR\XAK RKHUDBEIANDVP D KDYHEHHQI XUDWKHGWR, Q3P QMWHE WH&RP S RARWHERP SDQ B, QGHP QWWH DYWWHFDHP D EH

SRQMIOW 7KV$ JUHP HWP D BHH HRXAWG QW R RUP RHFRXQMEDW HK R Z KIFK VKDTEHGHHP HS DQRWIBD BEXWIOR Z KIFK \RIHKHAKDT

FROUAM RGH DQG \WH \CP H$ JUHP HOV&RXQMSDW P D BH GHIVHG YID HBRRRQE P DORURKHIWEQP LWIRQ P HKRG DQG D0 FRXQMSDWXR GHIYHIHG \KDDEH
GHP HE\R KDYHEHHQGXO DQG YDIGD GHIVHHGOQGEH YOG OQGH | HARYHI RUDTSXER A/

+HAQV 7KHKHEQIVR \WH SOIIWEKY R WLV $ JUHP HOADUH LOHIMG | RUFRQYHIHFH RO BQG \KDIDAQRAEH GHHP HG R FROWXAM SDVWR - \KLY
$ JUHP HOARUR O HAVWRH FROUNKRANRQ\WHR

* RAHOQ) / 7 DG &ROHMR -XUNARIRD 7KLY $ JUHP HOADQE \WH GIDOUHDMRY/ CP R \WH SO \KDIDEH JRYHOHG B\ DG FROWMKHS DQG
HIRAG LQ CFFREDFHZ W WHQZ VR \WHE\BMR ' HIY DH Z LKRAMBHIOG \R IWFRQTRAR @Y VXV 7KH&RP S0 DG, (G-P QWHKHIE LWWRTED DG
XFROURDD L DJHHKDAIQ CRNRQRUSIRHHAQ) DIMQ) RAWR RULQFRQGHANRDZ W \MLV$ JUHHP HWKDIEH ELRXIKVWRQD LOWH'  HDY. DUH& RUWMDGE GRAQDQ
RKHWEM RUI HGHDCFRAWQ\KHS QUWWGE\BIM/R $ P HIFDRUDD. FRAWODD RMHUFRQN LU FROHR\XEP VR WHH FOMYHMUMGRMRQR WH' HDY DUH&RXAY
IRUSXSRAVR D) CRANRQ RUSIRHHAQ) DIMQ) RAVR - RULQ ARQGHANRD Z W \KLY$ JUHP HQW UL Z DYHDQ REMANRQ\RWH@ LQ) R YHOHR DQ \KFK CRNRQRU
SRHAQ) LIQWH' HIY DH&RXWDG LY Z DYH DQGDIWHQRAR SBOGRARP DNH D) FIIP \WDAIQ \KAK CRMRQRUSURAHHAQ) EIRXIKWQ\KH' HIY DUH&RXWKDY
EHHQELRIKWOQDOLP SIRSHURULGFRHIHOWRO®P
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0 XWODS ANCRZ BGIHP HONVYARK WH &RP SIQ D35, Q3P QUH DANGRZ BGEIH WDALQ FHEIQ LOWURHY |HHID@Y RUSXECF SRIR PD. RYHUICH
DSSOFCEG! WM Q7. DQG SURAEVRH &RP SIQ 1URP LQEP QI LQ) LW AUHARLY DQG RILFHY XQAHUWLY $ JUHP HOARURKHZ M ) RUH CP SB \WH &RP SO DQG
,Q3-P QWMHCANGRZ GG HWDAKHGE HRXUMHYDQG( [ FKDQIH&RP P WIRQ WHE6( & KDVABNHWH SRMRQ\WWDANQGEHP QU LFDINRQLY QRABHIP LWE® | RUCCELOMNY DIMQY
XQEHUFHIBLQ | HEHDOHRXUME/ QY V/ DQG | HEHDOBI MDWRQ SURLELWLQE-P QULFDARQ| RUFHINQ( 5,6$ YIRDWRY/ , GGHP QUWHXQEHINNZ0/ QG DFANGRZ GG H/AKDAKH
&RP SI) KDVXQEHWNHQRUP D EHUATXLLMG LQKH I XMUHVR XQGHIINHZ W WHG ( & \R\XEP VWKH TXHXIRQR LQG-P QU LFDIRQWR DFRXUWWQ FHIBIQ ALLRXP \WBIFHY| RUD
GHMP LODIROR WHE&RP S0 VW KVWKQGHUSXEIF SRIA WRIQEP QI\ |, QG-P QWH
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7KLY 8 QEHIINGQ) LV \IKEP [WHG SXOXOQMR WDARHMIQ , Q3P QU LFDINRQ'$ JUHP HQVHIHRAYH DV R ) HED@W \WH 3, QE-P QUEDIR)$ JUHP HOW
EHE HD* XOSRW GHJ\ &RERDIR) D' HIY DHFRERDIRY \WHI&RP SO0 DG WHXQEHMLIQHS & DSMUT] HG WP V XVHG DG GRARKHZ VA GH LGHG KHIHQKDYH
\WHP HIQQIVDAUEHG\R WA WP VIQWH, QEHP QU LEDINRQS JUHP HOV
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7KHXQHWIQHG KHIE. XQGHMENAY\R WD, \WH >SD. P HM@>DGYDGR-P HMM@HP EXUHP HOER ([ SSQAVPDHE WH&ERP S0 \R RURQBHKOD R \WH
XQEHILIQHG LQ UASROH R \WH | RIDRQ) UHTXHWAR \KH H \MABLY GHMP LGHS |RTBZ LQ) \KH | LDDAVSRIMRQ R \WH , QG-P QULDEDI &@P  DQG LQ DFREIGFH Z LW

BHANRD R \WH, Q3-P QULFDARQS JUHP HOMKDARHXQGHILI GHG LV RAHQIVBG VR LQE-P QULFDINRQE, \WH&RP SDQ XQGHMH, QG-P QU LFDIRQS JUHP HZ LW URSHAY
\RWH, Q3P QI ICEBI& MP
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, -RKQ5 HGOWWEKIH ( [ HRXWYH2 [1LFHUR * XOSRW GHI\ &RERDIRQ FHWA \KDV
, KDHUAEEZ HOWLVS QQACE HERWRQ) RP . R * XOSRW GHJ\ &RSRIDIRQ

YDHEROP\ NJRZ BEIH MY ERWERYQRVRQEIQDD  XQUKHWEMP HIWR DP DAMUIDO CRARURP VYR WEAMDP DAUIDC CRAGHHADY \R P DNHWHWBRP HOAP DEH LOQ@IKWR
WHRLLIRXP \WICFHY XQGHUZ KUFK \WAK ISP HOVZ HIHP DEH QRAP MBDAQ) Z W BASHRARWHSHIRGFRYHIGE. \MVHERW

YDHEROP\ NJRZ GGEIH \WHI LCDGADONBA HOWV DOGRKHUI LQDGADOQ RIP DARQLGFOGHGLQWLY USRI OO SUHIAQ TP DAUIDCUASHRVKHI LODGRLDCFRQAMRD UKV
R RSHDMRQY/DQGFDK I GZ VR WHUIMMIQADVR  DQG! RU\KHSHIRGY SUWVHIMGLOWLY WHBRW

7 KHU-D ABQAV RIHUFHIW LQ) R 1 LAHUDG, DUHUAGRUEGH RUMKEEDKLY) DOGP DQEQQ) GVFRKXUHARQUIRY QG SIRHXUY D/CHIGHEIQ( [ AFDQIHS B XBY D H
DG G H DXGLOMODOFRQMRCRYHUILOCADOUERWY D/CHIQHGIQWH( [ KOQHSABXBY D | DG G | | RARHUIMADOADGGKDH

D ' HLIGHEKK QVFRKUHARQURY DG SURFHEXUWA/ RUFDAHE\KAK QVFBRXUH FRQURY DG SURFHEXUAR EHGLI GHE XQEHURXUNKSHYIMERQ \R HQKXUHAWDAP DMIOD
LQRP DARQUAIMCY \R\WHUH MM FOAQ) IWARQRIEDAG\XEMGDUH/ VP DEHNGRZ QWRXVE! RKHYZ MMOWRHHIMHY SDMFXOLD GAUQ) WHSHIRGLQ
Z KIFK MY U-BRWYEHQ) SBEDHG

E ' HUIQHGEWKRK LOMODCFRURCRYHUI LQDRDOB BRI RUFDAVHSE VKK LOMCDOFROURCRYHU LGDQRDOUBR Y VR EHGALI GHEXQEHURUNKSHYIMRQ W SURMGH
UDRIEGI DAXIFHUH DEQ) WHUHITELON R 1LDIRDOHER WY DOGWHSUHSDUDAROR | LGDCADONBAP HIWI RUH \MCDCEXSRAVIQIFFREDFHZ W IHH.ID
CFA-BAG DFFRXQIY SUCHSBY

F ( YOODMSWHH I HANYHHWR WH U MADQAY GVFBRAKUH FROARYY DQG SURFHEXUAY DG SURHQME LOWKLY U BRWRXURRGFOMRQY CERAVWHH | HFAHHAVR \WH
AVFBRXUHFRQURY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE! \MLYUW-ERWIDHG RQVKRK HYDODIRD

G ' DFRHGLOWYERWI FKDQIHIQWH U MDA LM CDCFROURCRYHU LGDQFRDOUHSR WG WDNRFPXUHE GAUQY \WHUHI AP RIBHFHWVIVFDOTXOAL \WH
U VADOQW/ | RN | FDOTXOMULQWHFDAHR DR DO ERYWKDYWDY/P DALIDED O HAMS RUYUHDRIE® ONHD R P DAUDID 0 HAAWKH U MQAV LOMITO
FRQURCRYHUI LODGADOU-SRY

7 KHU-D ABQAVRKHURHIW L) R 1 LFHUDQG, KDYHAVFBRHG EDHERQRXUP RWBHFHMYDODMRQR LQMIDCFRONRCRYHUI LQDGADOSRNG) \RWHU-IMADQAY DXGVRLY DOG
WHDQWARP P LWHR U MADQAVERDGR GUHRRLY RUSHIRQVSHIRP LQ) WHHDXLYDBQWXCRNRD/

D $@ULIQILFDQAEH LFHIFHYDJGP DAIDY, HINGHAHYIOWHGHLIQRURSHDIROR LQMCDOFRQARY RYHUI LCDGADCUHSRMGY Z KIFK DHUDRIE®D ONHD \R
DGYHYHD O} HAVWKH U DAV CELOW VR BHFREG SURFHW \WP P [ HDQGUWSRWLCDADOQ RIP DIRQ

E $Q IUXG Z KHAHJRUGRAP DALIDD\WDAQYRYH/P DRI HP HONRURKMHHP SR HH/Z KR KDYHD ML QU LFDQIRBILO\KH U B LOM COCFROURY RYHUI LCDGRDD
BRI
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YDHEROP\ NJRZ BEIH MY ERWERYQRVRQEIQDD  XQUKHWEMP HIWR DP DAMUIDO CRARURP VYR WEAMDP DAUIDC CRAGHHADY \R P DNHWHWBRP HOAP DEH LOQ@IKWR
WHRLLIRXP \WICFHY XQGHUZ KUFK \WAK ISP HOVZ HIHP DEH QRAP MBDAQ) Z W BASHRARWHSHIRGFRYHIGE. \MVHERW

YDHEROP\ NJRZ GGEIH \WHI LCDGADONBA HOWV DOGRKHUI LQDGADOQ RIP DARQLGFOGHGLQWLY USRI OO SUHIAQ TP DAUIDCUASHRVKHI LODGRLDCFRQAMRD UKV
R RSHDMRQY/DQGFDK I GZ VR WHUIMMIQADVR  DQG! RU\KHSHIRGY SUWVHIMGLOWLY WHBRW

7 KHU-D ABQAV RIHUFHIW LQ) R 1 LAHUDG, DUHUAGRUEGH RUMKEEDKLY) DOGP DQEQQ) GVFRKXUHARQUIRY QG SIRHXUY D/CHIGHEIQ( [ AFDQIHS B XBY D H
DG G H DXGLOMODOFRQMRCRYHUILOCADOUERWY D/CHIQHGIQWH( [ KOQHSABXBY D | DG G | | RARHUIMADOADGGKDH

D ' HLIGHEKK QVFRKUHARQURY DG SURFHEXUWA/ RUFDAHE\KAK QVFBRXUH FRQURY DG SURFHEXUAR EHGLI GHE XQEHURXUNKSHYIMERQ \R HQKXUHAWDAP DMIOD
LQRP DARQUAIMCY \R\WHUH MM FOAQ) IWARQRIEDAG\XEMGDUH/ VP DEHNGRZ QWRXVE! RKHYZ MMOWRHHIMHY SDMFXOLD GAUQ) WHSHIRGLQ
Z KIFK MY U-BRWYEHQ) SBEDHG

E ' HUIQHGEWKRK LOMODCFRURCRYHUI LQDRDOB BRI RUFDAVHSE VKK LOMCDOFROURCRYHU LGDQRDOUBR Y VR EHGALI GHEXQEHURUNKSHYIMRQ W SURMGH
UDRIEGI DAXIFHUH DEQ) WHUHITELON R 1LDIRDOHER WY DOGWHSUHSDUDAROR | LGDCADONBAP HIWI RUH \MCDCEXSRAVIQIFFREDFHZ W IHH.ID
CFA-BAG DFFRXQIY SUCHSBY

F ( YOODMSWHH I HANYHHWR WH U MADQAY GVFBRAKUH FROARYY DQG SURFHEXUAY DG SURHQME LOWKLY U BRWRXURRGFOMRQY CERAVWHH | HFAHHAVR \WH
AVFBRXUHFRQURY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE! \MLYUW-ERWIDHG RQVKRK HYDODIRD

G ' DFRHGLOWYERWI FKDQIHIQWH U MDA LM CDCFROURCRYHU LGDQFRDOUHSR WG WDNRFPXUHE GAUQY \WHUHI AP RIBHFHWVIVFDOTXOAL \WH
U VADOQW/ | RN | FDOTXOMULQWHFDAHR DR DO ERYWKDYWDY/P DALIDED O HAMS RUYUHDRIE® ONHD R P DAUDID 0 HAAWKH U MQAV LOMITO
FRQURCRYHUI LODGADOU-SRY

7 KHU-D ABQAVRKHURHIW L) R 1 LFHUDQG, KDYHAVFBRHG EDHERQRXUP RWBHFHMYDODMRQR LQMIDCFRONRCRYHUI LQDGADOSRNG) \RWHU-IMADQAY DXGVRLY DOG
WHDQWARP P LWHR U MADQAVERDGR GUHRRLY RUSHIRQVSHIRP LQ) WHHDXLYDBQWXCRNRD/

D $@ULIQILFDQAEH LFHIFHYDJGP DAIDY, HINGHAHYIOWHGHLIQRURSHDIROR LQMCDOFRQARY RYHUI LCDGADCUHSRMGY Z KIFK DHUDRIE®D ONHD \R
DGYHYHD O} HAVWKH U DAV CELOW VR BHFREG SURFHW \WP P [ HDQGUWSRWLCDADOQ RIP DIRQ

E $Q IUXG Z KHAHJRUGRAP DALIDD\WDAQYRYH/P DRI HP HONRURKMHHP SR HH/Z KR KDYHD ML QU LFDQIRBILO\KH U B LOM COCFROURY RYHUI LCDGRDD
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6HAURD WOMRWHERWR P\ NGRZ GGIH
WHS QQUOB FSRWRQ) RP . R WHERP SIQ |RUWH\ HOUHGG' HAHP BHU WH?5 FBRW [X@ AR STHVZ W \KHUTXUP HOVR 6HAMRY D RU
G R \WHBHXUMHY( [ ADQIHS AR 86& PDRJ RG DG

WHLQ RUP DIRQFRQBIGHGLOWHS HERWIOIL® SUAHIV LQDTP DMIDOASHRN \WHI LODGADCFROGURQDIGUAXOVR RSHDIR/R \WHERP S
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$ WQGRWICOR \MVZ UMKQWER HOBTXUGE 6HRIRD  KDVEHSIRIG-G\WRWHERP SO D0GZ LOEHWARQHGE \WH&RP ST DQG I XUMKHGVR\KH
6HPXUMIEYDQG( [ FKOQIH&RP P DWRQRULNANE L XSRQUATXHI
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, 0 LFKDHDF RGIHY &KIH ) LQOGADCR 1IFHUR * XOSRW GHJ\ &RERDIR) WHEERP SO~ FHWA SXUMOQARGHANRD R \WHEOUEDGHV/2 [ B $ AR 86&
6HAURD WOMRWHERAR P\ NGRZ GGIH
WHS QQUOB FSRWRQ) RP . R WHERP SIQ |RUWH\ HOUHGG' HAHP BHU WH?5 FBRW [X@ AR STHVZ W \KHUTXUP HOVR 6HAMRY D RU
G R \WHBHXUMHY( [ ADQIHS AR 86& PDRJ RG DG
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